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HEPE/IMOBA

B cyuacHux ymoBax 3HaHHSI aHTJIIHCHKOT MOBH € HEB1J]'EMHOIO YMOBOIO YCIIITHOL
Kap’epH, 0cO0JIMBO B c(hepi EKOHOMIYHHUX BITHOCHH, SIKI TaBHO BUHIIUIA 332 MEXK1 OJTHI€]
KkpaiHu. OJHAKOBO BaKJIMBE BOJIOJIHHS AHTJIIHACHKOI JJI1 €KOHOMICTIB-HAyKOBIIIB,
aJpKe JTOCITHUIIPKA poO0oTa ChOroAH1 YacTo 06a3yeThCsl Ha MIXKHAPOIHIN Koabopaiiii.
ToMy mosiBa Takoro CJIOBHHKAa 3yMOBJIEHa MOTPEOOI0 B OBOJIOJIHHI (HaXxOBOIO
€KOHOMIYHOIO TEPMIHOJIOTIEI0 Ta e (1KoK po3yMiHHS NpodeciiHuX MaTepialliB B
ramysi.

CnoBHUK €KOHOMIYHUX TEPMIiHIB MPU3HAYCHUIN CIPUITH TOMY, 1100 KEPIBHUKH,
CHEIaTiCTH, CTYASHTCTBO Ta BCi 1HII, XTO I[IKABHUTHCS E€KOHOMIKOIO, OBOJIOILIN
Cy4aCHOI0 E€KOHOMIYHO TEPMIHOJIOTIEI0 aHTJIMCHKOI0 MOBOIO, AK€ CHOTOJIHI
€KOHOMIYHI BIJHOCMHU BUHIUIM JNaJIEKO 3a pPaMKHU OJIHIE] KpaiHM, a Mi>KHapoJHa
€KOHOMIYHA CIHIBIpals MoOke€ OyTH YCHIIIHOI JIMIIE 332 YMOBHM HaJEXKHUX 3HAaHb
aHTIICHKOI MOBH.

JlaHuii CIOBHUK Ma€ Ha MET1 MOSICHUTH OCHOBHI aCIEKTH Ta TEPMIHU €KOHOMIKH,
K1 HEOOXIJHI CTYJEHTaM-€KOHOMICTaM, a TaKoXK OyJ/ie KOPUCHUM JJid 3BUYANHOTO
yuTaya, SIKUM 3ycTpidae I TepMiHM Ha (DIHAHCOBHX CTOPIHKAX Ta3eT, a TAKOX Y
CHeIiaTi30BaHuX KypHaIax.

VY cnoBuuky nogano crucii nosgcHenHs A0 3000 HaifykuBaHIIIUX TEpMiHIB. BiH
TaKOXX OXOIUTIOE YHUCJICHHI CKOPOYEHHS Ha EKOHOMIYHI TeMH, fKI 4YacTo
BUKOPUCTOBYIOTBCS B THUCHMOBIM (opmi. TakoX MOJaHO 3amUCH MPO BUAATHHUX
€KOHOMICTIB, 3 KOPOTKUMHU OiorpadisiMu.

['onoBHEe 3aBIaHHA CJIOBHMKA — TOJATH NEpeKiaJ E€KOHOMIYHUX TEpPMIHIB
aHTIICHKOI0 MOBOIO, a TaKOXX KOPOTKE, aje LUIKOM JIOCTaTHE 1 JIOCTyNHE Jis
PO3YMIHHS, TOSICHEHHS €KOHOMIYHUX TEPMIHIB 1 MOHSTh, SKi MICTSATh BIJJOMOCTI 3
MEHEPKMEHTY, MapKEeTHHTY, MiANPUEMHUIITBA Ta Oi3HECY, 30BHIITHbOCKOHOMIYHOT
nispHOCTI. Taka cTpyKTypa 3HayHO PO3LIMPUTH JIEKCUYHUI 3arac CTYACHTIB, aKe
YUTAIOYU MOSICHEHHSI TEPMIHIB aHTJIHCHKOI0 MOBOIO, BOHM TaKOX 30arauyBaTUMYTh
CB1M BOKaOyIIsIp.

Meta cioOBHMKa — JONOMOITH CTYyAEHTaM, KEpiBHMKaMm 1 cHeliaisicram
MIPUEMCTB Ta OpraHi3alliii MOHOBUTH Oarax 3HaHb EKOHOMIYHUX TEPMIHIB 3 MaKpo
W MIKPDOCKOHOMIKH, MEHEIXKMEHTY Ta MAapKETUHTy, CHOPHUSITH MIATOTOBII
BHUCOKOKBaI(h1KOBaHUX (DaxiBIIiB, sIKI BOJOIIOTh HAJIEKHUMU HABUKAaMU 1HIIOMOBHOI1
KOMYHIKAIl B TaTy31 Cy4acHOi €KOHOMIKH.



A, AA, AAA noun

ability to pay
theory noun

abscissa noun

absolute advantage
noun

absolute cost
advantage noun
absolute value noun

A

TOM, IKMW Ma€ HauBUILIIUN
PEUTHHT

TEOpisl «3IaTHOCTI J0
OTLIIATH

abcruc

abcoJoHa nepeBara

abcooHa repeBara

A0COJIFOTHE 3HAYECHHS

letters indicating that a share
or bond or bank has a certain
rating for reliability. The AAA
rating (called the triple A
rating) is given by Standard &
Poor’s or by Moody’s
Investors Service, and
indicates avery high level of
reliability for a corporate or
municipal bond in the USA
the theory of taxation that the
level of taxation should be
related to the taxpayer’s
ability to pay. Taxpayers with
higher incomes pay tax at a
higher rate than those on low
incomes. This is thebasis of
progressive taxation. Many
taxes, such as VAT, fuel tax,
or sales tax, are not linked to
the purchaser’s ability to pay
and are therefore regressive
taxation.

the horizontal value on a graph.
The vertical value is the y-value
or ordinate. Also called x-value
(NOTE: The plural is abscissae
or abscissas.)

a situation in which a country,
or sometimes a person or
company, is more efficient at
producing something than its
competitors (i.e. its output per
input unit is higher). This gives
an advantage to established
firms which can keep costslow
in comparison to new entrants.
Also called absolute advantage

the size or value of a number
regardless of its sign. The
absolute value of —-62.34 is
62.34.



absorption costing
noun

absorption pricing
noun
ACAS abbreviation

accelerated
depreciation noun

acceleration
principle noun
accelerator
coefficient noun

accelerator
principle noun

BapTiCTB IO JIMHAHH A

BapTICTh NMOTJIUHAHHS
KoncynbrarnsHa,
MOr0JI)KyBaJibHA Ta

apOiTpakHa ciryx0a
IPUCKOPEHA aMOPTHU3aLis

OPUHIIUI aKceeparii

KoedirieHT
MPUCKOPIOBaya

MIPUHIIMIT aKceIepaTopa

the fixing of the price of a
product to include both the
direct costs of production and
a part ofthe overhead costs
which are absorbed as well.
Absorption costing follows
three stages: allocation of
actual overhead costs directly
to the cost centre towhich they
relate; apportionment, by
which common overhead costs
are divided between various
cost centres in proportion to
the estimated benefit toeach
cost centre; absorption, by
which the total costs are
charged to each unitof
production

same as absorption costing

Advisory, Conciliation and
Arbitration Service

a system of depreciation
whichreduces the value of
assets at a high rate in the
early years to encourage
companies to invest in new
equipment, because of the tax
advantages. This applied in
the UK until 1984: companies
could depreciate new
equipment at100% in the first
year. The system still applies
in the USA where a 5-year tax
depreciation can be applied
(instead of the usual 20-years)
to certain types ofequipment
same as accelerator principle

a calculation by which the
value of aninvestment increases
with an increase in output

the principle that a change in
consumerdemand will have an



accelerator-
multiplier model
noun

acceptance bank
noun
acceptance noun

accepting house
noun

acceptance house
noun
accommodating
monetary policy
noun
accommaodatory
monetary policy
noun

account day noun

MOJIeIb MYJIbTHILTIKATOPA-
akcesneparTopa

aKIlenTHa KOHTOpa

HpHﬁHHTTﬂ, BHU3HAHHA

AKICIITHA KOHTOPA

aKIenTHa KOHTOpa

aJlanTHBHA MOHETapHa
HOJITHKA

aJanTHBHA MOHETapHa
MMOJIITUKA

PO3paxXyHKOBHH JEHD

even greater percentage
change on the demand for
capital goods, so that firms
produce more of a commodity
when demand is rising and
less when demand is falling.
This has the effect of
exaggerating booms and
depressions in the economy.
Also called acceleration
principle

an economic model which
incorporates both the
accelerator and multiplier
effect: if government
investment expenditure
increases this will lead to an
increase in consumer demand
which itself leads to an
increase in output which in
turn will lead to afurther
increase in investment. Also
called multiplier-accelerator
model

same as accepting house

the act of signing a bill of
exchange to show that you
agree to pay it

a firm, usually a merchant
bank, which accepts bills of
exchange (i.e. promises to pay
them)and is paid a commission
for this

same as accepting house

a policy which allows money
supply to increase as the
demand for money increases
same as accommaodating
monetary policy

the day on which shares which
have been bought must be paid
for. On the London Stock



account noun KabiHeT, mpodisb,
00JIIKOBHUH 3aITHC

accounting entity Cy0’€KT OyXTaJITepChKOTO
noun 00JTIKY

accounting period  3BiTHHII epion

noun

accounting unit 00JTiIKOBa OJTUHHMIIS
noun

accruals plural noun napaxyBaHHs

accrued expenses HapaxyBaHHS

plural noun

accrued liabilities HapaxyBaHHSI

plural noun

acid test rationoun  koedimieHT JiKBiTHOCTI
acquisition noun MOTJIMHAHHS

Exchange, the account period is
three business days from the
day of trade.

Also called settlement day
STOCK EXCHANGE the
period during which shares are
traded for credit, and at the end
of which the shares bought must
be paid for. On the London
Stock Exchange, the account
period is three business days
from theday of trade. (NOTE:
On the London Stock
Exchange, there are twenty-four
accounts during the year, each
running usually for ten working
days.)

same as accounting unit

the period usually covered by
a company’saccounts. The
balance sheet shows the state
of the company’s affairs at the
end of the accounting period,
while the profit-and-loss
account shows the changes
which have taken place since
the end of the previous period
any unit which takes part in
financial transactions which are
recorded in a set of accounts. It
can be a department, a sole
trader, aPlc or some other unit.
liabilities which are recorded,
although payment has not yet
been made (this refers to
liabilities such as rent, rates,
etc.)

same as accruals

same as accruals
same as liquidity ratio

the takeover of a company. The
results and cash flowsof the



ACT abbreviation

activity indicator
noun

activity rate noun

actual growth noun

actuary noun

ad valorem tax noun

adaptive
expectations noun

ABaHCOBHUI
KOPIOPATUBHUM MTOJATOK
IMOKa3HUK aKTUBHOCTI

pIBEHb €EKOHOMIYHOT
aKTUBHOCTI

peanbHe 3pOCTaHHSI

aKTyapiu

aJBaJIOPHUM TTOJIATOK

aJanTHBHI OYIKyBaHHS

acquired company are brought
into the group accounts only
from the date of acquisition:
the figures for the previous
period for the reporting entity
should not be adjusted. The
difference between the fair
value of the net identifiable
assets acquired and the fair
value of the purchase
consideration is good will
Advance Corporation Tax

an indicator such as industrial
production, capacity utilisation,
and volume of retail sales,
which shows at what stage of
the business cycle the economy
is

the percentage of the
population of working age who
are actually in active
employment. Also called
economic activity rate, labour
force participation rate

the final actual result of growth
in the Harrod-Domar model

a person employed by an
insurance company or other
organisation to calculate the
risk involved in an insurance,
and therefore the premiums
payable by persons taking out
Insurance

a tax (such as VAT) which is
calculated accordingto the
value of the goods or services
taxed. Compare specific tax
the theory that behaviour
changes because of what
people expect will happen: so,
workers ask for more pay
because they believe inflation
will rise, and this increase in
pay actually fuelsan increase



ADB abbreviation ABP (Adpukancekuii
OaHK PO3BUTKY)
ADB abbreviation ABP (A3ziaTcbkuii 6aHK

PO3BHTKY)
adjustable peg PETYJIbOBaHUH KiJIOUOK
regime noun
adjustable peg PETYJIbOBaHUH KiJIOUOK

system noun
administered price  pexoMmeHIOBaHa po3ApiOHA

noun 1Ha
administration noun ynpasmniHHS,
aZAMIHICTpYBaHHS

ADR abbreviation AMepHuKaHChKa

JCTIO3UTaPHA PO3IUCKA
Advance ABaHcoOBUI
Corporation Tax KOPIIOPATUBHUHN TTOJIATOK
noun

advance noun aBaHC

advance adjective aBaHCOBUH, MOTIEpEeIHIN

in inflation; similarly
economists will exaggerate
their inflation forecasts to take
Iinto account errors they made
in previous forecasts. Such
adaptive expectations always
exaggerate upward or
downward trends.)
expectations lag

African Development Bank

Asian Development Bank

a system inwhich a currency is
pegged to another, but with the
possibility of adjusting the
exchange rate from time to time
same as adjustable peg regime

same as recommended retail
price

the appointment by a court of a
person to managethe affairs of
a company which is in
difficulties

American depositary receipt

a tax (abolished in 1999)
which was paid by a company
in advance of its main
corporation tax payments. It
was paid when dividends were
paid to shareholders and was
deducted from the main tax
payment when that fell due. It
appeared on the tax voucher
attached to a dividend warrant.
Abbreviation ACT

an amount of money paid as a
loan or as a part of a payment to
be made later

paid as a loan or as a part of a
payment to be made later



advance verb

adverse selection
noun

adverse supply
shock noun

advertising noun

Advisory,
Conciliation and
Arbitration Service
noun

IINIaTUTH aBaHC

HECTIPUSITIIMBUN BHOIp

LIOK HECTIPUATIUBOI
MIPOTIO3UITIT

pekiiaMa

HepxaBna Ciayx0a
ApO6iTpaxy 1 [Ipumupens
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to pay an amount of money to
someone as a loan or as a part
of a payment to be made later
the theory that bad quality
goods will be more likely to be
sold than good, because some
traders want to get rid of
productsand buyers are not
capable of judging if the
quality or price is too low.
This applies in many
commercial spheres, such as
the stock market or insurance,
aswell as in general trading.
Three factors come into play: (i)
the variable quality of similar
products on the market; (ii) the
fact that buyers and sellers do
not possess the same
information about the product
(usually the seller knows more
than the buyer); (iii) sellers are
more likely to want to get rid
of bad quality products than
good quality products. Also
called lemon problem

shock caused to an economy by
a sudden stoppage in the supply
of raw materials or other inputs.
An example would be the
reduction in supply of oil
caused by a war

the business of announcing that
something is for sale or of
trying to persuade customers to
buy a product or service. Heavy
advertising will stimulate sales,
but the cost will be borne
eventually by the customer

a government service founded
in 1974 which offers facilities
for companies and
representatives of their
workforce to meet and try to
solve disputes aboutmatters



AE abbreviation
African
Development Bank
noun

age-earnings profile
noun

agency shop noun

agent noun

agglomeration
economies plural
noun

aggregate
concentration noun

aggregate demand
curve noun

aggregate demand
noun

aggregate
expenditure noun

CykymnHi BUTpaTH
AdpukaHCbKkuil OaHK
PO3BUTKY

npoduTb «BIK-3aKOOITOK»

areHTChKUM Mara3uH

arcHT

arJioMepalliitHi eKOHOMIKH

CYKYITHAa KOHIIEHTpAITis

KpHBa CYKyITHOT'O MOIUTY

CYKYITHUU MOIUT

CYKYIIHI BUTpaTH
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such as employees’ rights or
union recognition. Abbreviation
ACAS

aggregate expenditure

a bank set up by African
countriesto provide long-term
loans to help agricultural
development and improvement
of the infrastructure. The bank
now has non-African members.
Abbreviation ADB

a graph showing the earnings of
workers atdifferent ages and in
different industries

a contract arrangement making
it mandatory forworkers who
refuse to join a union to pay the
union a fee

1. a person who represents a
company or another person in
anarea

2. US the chief local official of
a trade union

economies which firmsachieve
by being located in large urban
areas

the proportion of production
whichis in the hands of a few
large companies

a curve showing aggregate
demandat all price levels, from
a small demand at high prices to
a large demand for lower-priced
goods and services

the total demand for goods and
services from all sectors of the
economy (from individuals,
companies, the government and
exporters) during a given period
the total domestic expenditure
during a given period divided
according to four sectors:
households (consumer
expenditure), businesses
(investment expenditure),



aggregate output
noun

aggregate supply
curve noun

aggregate supply
noun

AGM abbreviation
agricultural sector
noun

aid noun

AIM abbreviation

alienation noun

allocative efficiency
noun

CYKYITHUM 00csT
BUPOOHUIITBA

KpHBa CYKyIIHOI
MIPOTIO3UIIIT

CYKYITHA MPOTO3HUIIis

[{opiuHi 3arayibHi 300pu
CUIBCHKOTOCTIOAAPChKUI
CEKTOp

JIOTIOMOTa
PuHOK asnibTepHAaTUBHUX

1HBECTHUIT
BTUYKEHHS

€(EeKTUBHICTh PO3NOJILITY
pecypciB
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government expenditure and
foreign purchasers (i.e. exports
minus imports). It forms the
gross domestic product.
Abbreviation AE

a method of calculating the
national income by adding the
total value added at each stage
of production in
manufacturing industry, service
industry and agriculture,
together with property income
from abroad

a curve showing the quantity
supplied at each price level; in
the long term, supply pushes up
prices

the total production of goods
and services available to meet
the aggregate demand during a
given period

Annual General Meeting

the sector of an economy
formed by agriculture, forestry
and fishing

help given to a business or
region by a government
Alternative Investment Market

worker dissatisfaction, the
lack of a sense of fulfilment
when a worker cannot see any
positive result of his or her
work

the action of satisfying as far as
IS possible customer demands
for goods and services by
pricing them at a price which
iIsnear to the production cost
while still allowing a margin
to the producer. If amarket is
allocatively efficient it
produces the right amount of
goods at the right prices for
the right customers



Alternative
Investment Market
noun

alternative
technology noun

American
Depositary Receipt
noun

amortisation noun

PuHOK anbTepHATUBHUX
IHBECTHULIII

aJbTepHATHBHA
TEXHOJIOT1S

AMepHKaHChKa
JEIIO3UTapHA PO3IKCKA

aMOpTHU3aIlis

13

a London stock market,
regulated by the London Stock
Exchange, dealing in shares in
smallercompanies which are
not listed on the main London
Stock Exchange. The AIM is a
way in which smaller
companies can sell shares to
the investing public without
going to the expense of
obtaining a full share listing.
Abbreviation AIM

the use of methods to produce
energy which are different and
less polluting than the usual
ways (i.e. using wind power,
tidal power or solar power, as
opposed to traditional or nuclear
power)

a document issued by an
American bank to US citizens,
making them unregistered
shareholders of companies in
foreign countries. The
document allows them to
receive dividends from their
investments, and ADRs can
themselves be bought or sold.
Buying and selling ADRs is
easier for American investors
than buying or selling the actual
shares themselves, as it avoids
stamp duty and can be carried
out in dollars without incurring
exchange costs. Abbreviation
ADR

1. the repayment of the
principal of a loan or putting
money aside regularly over a
period of time in order to repay
itin due course 2. the act of
depreciating or writing down
the capital value of an asset
over a period of time in a
company’s accounts



amortising noun aMOPTH3AILis
analysis of variance aucnepciiinuii anamnis
noun

Andean Pact noun AHJICBKE CITIBTOBAPHCTBO

annual allowance piuHE YTpUMaHHS
noun

Annual General 3aranpHi 300pu
Meeting noun aKI[iOHEePIB

Annual Percentage Illopiusi 3aranapHi 300pu
Rate noun

14

same as amortisation

a method of testing if real
differences exist between
sections of a population which
Is being sampled

a trading agreement signed in
1969 and now formed of
Bolivia, Columbia. Ecuador,
Peru and Venezuela. Tariffs
between the member countries
are reduced and a system of
preferences towards other
members of the group
introduced

an allowance against tax which
Is calculated each year, such as
annual depreciation of assets
an annual meeting of all
shareholders of a company,
when the company’s financial
situation is presented by and
discussed with the directors,
when the accounts for the past
year are approved and when
dividends are declared and
audited. Abbreviation AGM
(NOTE: The US term is annual
meeting or annual
stockholders’ meeting.)

a rate of interest (such as on a
hire-purchase agreement)
shown on an annual compound
basis, including fees and
charges. As hire purchase
agreements quote a flat rate of
interest coveringthe whole
amount borrowed or a
monthly repayment figure, the
Consumer Credit Act, 1974,
forces lenders to show the
APR on documentation
concerning hire purchase
agreements, so as to give an
accurate figure of the real rate
of interest as opposed to the



annual report and
accounts noun

annuity noun

anticipated inflation ouikyBana iHdmsIIsA

noun

PIYHMIA 3BIT Ta paXyHKH

aHyiTeT
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nominal rate. The APR
includes various fees charged
(such as the valuation of a
house for mortgage); it may
also varyaccording to the sum
borrowed — a credit card
company will quote a lower
APR if the borrower’s credit
limit is low. Abbreviation
APR

the report from the directors on
the company’s financial
situation at the end of a year,
together with the balance
sheet, profit and loss account,
statement of source and
application offunds, and the
auditor’s report, all prepared
for the shareholders of the
company each year

an amount of money paid
each year to a retired person,
usually in return for a lump-
sum payment. The value of
the annuity dependson how
long the person lives, as it
usually cannot be passed on to
another person. Annuities are
fixed payments, and lose their
value with inflation, whereas
a pension can be index-linked.
When people retire, they are
required by law to purchase a
compulsory purchase annuity
with the funds accumulated in
their pension fund. This gives
them a taxable income for the
rest of their life, but usually it
Is a fixed income which does
not change with inflation.
Also called perpetuity

the rate of inflation which most
people think will exist at some
time in the future



anti-dumping action aHTUAEMITIHTOBE PIllICHHS

noun

anti-dumping duty

noun

anti-globalisation
movement noun

anti-trust laws,
legislation plural
noun

APACS noun

APC abbreviation
APM abbreviation

APP abbreviation

aHTI/II[eMHiHFOBC MHTO

aHTUTIIO0ANICTCHKUH pyX

AHTHUMOHOIIOJIBHE
3aKOHOOaBCTBO

Acornaris IaThHKHIX
KJIIPUHTOBHX TTOCITYT

CepenHsi CXWIBHICTD 710
CIIO>KUBaHHS

CepenHs CXHIIBHICTD 70
IMIOPTY

Cepenniii (i3uuHuR
MPOTYKT
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action which a country takes to
protect itself against dumping
a tax imposed by a country on
Imported goods, to increase
their price to a position where
they do not offer unfair
competition to locally-
produced goods, especially
where the price of the goods
imported includes a subsidy
from the government in the
country of origin. Also called
countervailing duty

an umbrella organisation for
several hundred groups of
people with different aims:
preservation of natural
resources, anti-exploitation of
native peoples, etc.
Unfortunately, the movement
also contains extreme left-wing
groups who use the movement
as a cover for extremist and
violent protests. Abbreviation
AGM

laws in the USA which prevent
the formation of monopolies or
price fixing and so encourage
competition

an organisation set up in 1985
by British banks and building
societies to manage the
networks by which money is
transferred between bank
accounts on behalf of customers
(CHAPS and BACS). Full
form Association for Payment
Clearing Services

average propensity to consume

average propensity to import

average physical product



applied economics

noun

appreciation noun

appropriate
technology noun

appropriation
account noun

APR abbreviation
apriori adverb

APS abbreviation

arbitrage noun

HpHKHaﬂHaCKOHONﬂKa

3aJ0BOJICHH:A

BI/IIIOB1IHA TEXHOJIOT1A

PaxyHOK aCUTHYBAaHb

Piuna nporieHTHA cTaBKa
ampiopi, came co00ro
3pO3yM1JI0

CepenHsi CXHIIBHICTD J10

€KOHOMIT
apOiTpax
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the application of economic
theories to thereal world,
formulated by economists as
advice to planners

the increase in value of an
asset. Also called capital
appreciation

technology which is suited to
the local environment, usually
involving skills or materials
which are easily available
locally. In many parts of
world, devices to help the
local population cultivatethe
land can be made out of
simple pipes or pieces of
metal. Expensive tractors may
not only be unsuitable for the
terrain involved, but also use
fuelwhich costs more than the
crops produced.

a part of a profit and loss
account which shows how each
part of the profit has been dealt
with (such as how much has
been given to the shareholders
as dividends, how much is
being put into the reserves or
what proportion of the profits
comes from subsidiary
companies)

Annual Percentage Rate

on the basis of ideas or
assumptions, not of real
examples

average propensity to save

the making of a profit from the
difference in value of various
assets. Means include: selling
foreign currencies or
commodities on one market
and buying on another at
almost the same time to profit
from different exchange rates;



arbitrageur noun

arbitrager noun
arbitration noun

arc elasticity noun

arithmetic average
noun

apOiTp

apOoITp
apOiTpax

JTyTOBa €JIACTUYHICTh

cepenHe apupMeTHIHE
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buying currencies forward and
selling them forwardat a later
date, to benefit from a
difference in prices; buying a
security and selling another
security to the same buyer
with the intention of forcing
up thevalue of both securities
a person whose business is risk
arbitrage. Arbitrageurs buy
shares in companies which are
potential takeover targets,
either to force up the price of
the shares before the takeover
bid, or simply as aposition
while waiting for the takeover
bid to take place. They also
sell sharesin the company
which is expected to make the
takeover bid, since one of the
consequences of a takeover bid
Is usually that the price of the
target company rises while that
of the bidding company falls.
Arbitrageurs may then sell the
shares in the target company at
a profit, either to one of the
parties making the takeover
bid, or back to the company
itself

same as arbitrageur

the settlement of a dispute by
the two parties concerned, using
an arbitrator (an outside
person chosen by both sides)

a reasonably accurate method of
measuring the proportional
change in one variable
compared with a proportionate
change in another

a number calculated by adding
together several figures and
dividing by the number of
figures added



arithmetic
progression noun

Arrow, Kenneth
(1921-)

Arrow’s
impossibility
theorem noun

articles of
partnership plural
noun

ASEAN
abbreviation

Asian Development
Bank noun

asset noun

apudMeTHIHA TIporpecis

Eppoy Kenner

Teopema Eppoy,
[Tapanoxc Eppoy

yroza Ipo napTHEPCTBO

Acoriaris nepxas
[TiBnenno-Cxignoi A3ii
AB3iiicbKHI 0aHK PO3BUTKY

aKTHUB
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a sequence of numbers with a
constant difference between
them, such as 2, 5, 8, 11.
Compare geometric
progression

American economist, winner of
the Nobel Prize for Economics
in 1972, particularly interested
in the questions of decision-
making. He showed that a series
of acceptable choices by
individuals in a group will
inevitably lead to the choice of
one individual being dominant
the theory that in a group of two
or more it may happen that it
becomes impossible to get a
result from majority voting
which accurately reflects the
preferences of individuals in
thegroup. Either the result
goes against the majority
preference or it is possible for
a single individual to make the
final decision

same as partnership
agreement

Association of Southeast Asian
Nations

a bank set up by various Asian
countries, with other outside
members, to assist countries in
the region with money and
technical advice. Abbreviation
ADB

a thing which belongs to
company or person, and which
has a value. A company’s
balance sheet will show assets
in various forms such as
current assets, fixed assets and
intangible assets. An
individual’s assets will include



asset stripping noun

asset-backed
securities plural
noun

assets revaluation
reserve noun

assisted area noun

Association of
Southeast Asian
Nations noun

assurance noun

BUBEJICHHS aKTHBIB
I[IHHI TanepH, 110
3a0e3IeyeHi akTUBaMu

pe3epB MePEoIiHKA
aKTHBIB

I[OHOMi)KHa IJ1oma

Acormartis aepxan
[TiBnenno-CxigHoi A3sii

H1ATBEP/HKCHHS,
3a0e3MeyYeHH s, rapaHTis

20

items such as his or her house,
car, and clothes

the buying of a company at a
lower price than its asset value,
and then selling its assets
shares which are backed by the
security of assets

an amount of money from
profits not paid as dividend, but
kept back by a company to be
used when the company’s assets
are revalued

area of a country which is
given aid by the government
to under European Union
legislation. They have
unemploymentlevels higher
than the norm in the European
Union and the aid is aimed at
increasing employment are
given to companies, sole
traders or partnerships for
capital expenditure (not
general jobs which otherwise
would be at risk. Currently the
areas are being reduced because
Britain’s unemployment level is
lower than the European
Union average

an organisation formed
originally in 1967 to promote
economic growth, social and
educational development and
general stability in Southeast
Asia. The current members are:
Brunei, Indonesia, Laos,
Malaysia, Myanmar,
Philippines, Singapore,
Thailand and Vietnam.
Abbreviation ASEAN

an agreement that in return for
regular payments, a company
will pay compensation for loss
of life, or will make a payment



asymmetric
information noun

ATM abbreviation
atomistic
competition noun
noun

auction verb
audit noun

audit verb

auditor noun

acHMeTpUYHa 1HGOpMaITis

OaHKOMaT
JOCKOHaJa KOHKYPEHITis

ayKII1OH

IPOJABATH HA ayKLI10HI
ayJuT

nepeBIPSATH, IPOBOAUTH
ayJuT
ayJIuTop
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If the insured person lives to a
certain age. Also called life
assurance, life insurance

a situation which exists in all
countries where all the
consumers, suppliers and
producers do not have thesame
information on which to base
their decisions

automated telling machine
same as perfect competition

a method of selling goods in
which people offer bids, and the
item is sold to the person who
makes the highest offer.
Another form is the Dutch
auction where the seller names
a high price and gradually
reduces ituntil someone makes
a bid

to sell goods at auction

the examination of the books
and accounts of a company

to examine the books and
accounts of a company

a person, firm or partnership
which audits books and
accounts. Audits can be
external, that is independent
from the company, or internal,
that is members of staff who
examine a company’s internal
controls. External auditors are
appointed by the company’s
directors and voted by the
AGM. In the USA, audited
accounts are only required by
corporations whichare
registered with the SEC, but in
the UK all limited companies
must provide audited annual
accounts if they exceed the
size criteria for audit
exemption.



auditors’
gualification noun

auditors’ report
noun

Austrian school
noun

authorised capital
noun

autocorrelation
noun

automated teller
machine noun

automatic
stabilisers plural
noun

KkBaji(ikaiis ayauropa

3BIT ayAUTOPA

ABCTpiiicbKa IIKOIa

CTaTYTHUUN KamiTal

MOCTIJOBHA KOPETIAIIs

OaHKOMAT

aBTOMATHUYHI
ctabinizaTopu
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a form of words in a report from
the auditors of a company’s
accounts, stating that in their
opinion the accounts are not a
true reflection of the
company’s financial position
and profit or loss forthe year.
Also called qualification of
accounts

a report written by a
company’s auditors after they
have examined the accounts of
the company (if they are
satisfied, the report certifies
that, in the opinion of the
auditors, the accounts give a
true andfair view of the
company’s financial position)
a school of economic study at
the University of Vienna
during the later part of the
19th century under Menger,
whichemphasised the concept
of utility — i.e. the pleasure
derived by the consumer from
the product, as opposed to the
value concepts of production
and supply. Later Austrian
economists developed the
theory of interest and capital
the maximum capital which is
permitted by a company’s
articles of association

same as serial correlation

a machine which gives out cash
when a special card is inserted
and special instructions given.
Abbreviation ATM

changes in government
spending orin government tax
revenue which are not caused
by policy decisions, but by
events such as the rise in
unemployment during a



automation noun

autonomous
consumption noun

autonomous
expenditure noun
autonomous
Investment noun

AVC abbreviation
average cost noun

average cost pricing

noun

average fixed costs
plural noun

average income per
capita noun

aBTOMAaTH3aLIs

ABTOHOMHC CITIOJKHMBAHHAA

ABTOHOMHC CIIOKHMBAaHHAA

ABTOHOMHI 1HBECTHIIIT

CepeiHi 3MiHHI BUTPaTH
CepelHs BapTiCTh

[[IHOYTBOPEHHS 32
cepeaHbOI0 CO0IBApTICTIO

cepeaHi (hikcoBaHi
BUTpaTH

CepeHii 10X1]1 Ha AYILY
HaCEJICHHSI
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recession which increases
government spending on
benefits, and at the same time
decreases taxationrevenue. Also
called built-in stabilisers

the use of machines to do work
with very little supervision by
people

national consumption
expenditure which does not
vary with national income, but
which represents expenditure
which is necessary to maintain a
basic standard of living even
when personal incomes are
zero. It is not related to the
GDP, but can have an effect on
the economy

same as autonomous
consumption

investment which is not
related toincreases or decreases
in national income or in ouput,
but which may be due to factors
such as changes in
government policy or the
response to new inventions
average variable cost

the total cost of production
divided by the number of units
produced

the setting of a price which is
equivalent tothe average cost of
the product, so covering
marginal costs and fixed costs
and allowing the producer to
break even

costs calculated by dividing the
total fixed costs by the number
of units produced. The cost per
unit falls with the number of
units produced

same as per capita income



average noun

average adjective
average verb

average physical
product noun

average product
noun

average price level
noun

average product
noun

average propensity
to consume noun

average propensity
to import noun

average propensity
to save noun

average rate of tax
noun

average revenue
noun

CepelIHE 3HAUCHHH,
cepenHin

cepenHii
OOYHCITIOBATH CEPEIHE
3HAYECHS

cepenHiil Gpi3nyHmiz
IPOAYKT

cepeanit hi3nyHun
MPOTYKT
pIBEHb CEpEeHIX IIiH

CEpeJiHIi MPOIYKT

CepeaHs CXWIBHICTD JI0
CHOKWBaHHS

CepeaHs CXUIBHICTD JI0
IMITOPTY

CepeaHs CXUIBHICTD JI0
€KOHOMIT

CCpCaHA CTaBKa IIOJATKy

CepeHINi T0Xi]T
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the sharing of the cost of
damage or loss of a ship
between the insurers and the
owners

representing the total number
divided by the number of units
to reach or calculate an
average figure

the averageoutput per unit of
variable input, such as the
average output per worker.
Abbreviation APP

same as average physical
product

the average price of a particular
product in acountry at a
particular time. Also called
price level

same as average physical
product

the proportion of total
disposable income (per
individual, per household or
national) which is spent.
Abbreviation APC

the proportion of total
disposable income (per
individual, per household or
national) which is spenton
imports. Abbreviation APM
the proportion of total
disposable income (per
individual, per household or
national) which represents
income used for savings as
opposed to expenditure.
Abbreviation APS

a figure calculated by dividing
the total income tax paid by a
person by his or her total
income. Compare marginal
rate of tax

the revenue from one unit of
product sold, calculated as the
total revenue divided by the



average revenue
product noun
average total cost
noun

average variable
cost noun

avoidable cost noun

axiom noun

axis noun

back door noun

back-to-back loan
noun

cepeaHs JOX1IHICTh

pecypey
cepelH1 3arajibHl1 BUTpaTU

cepeaHi 3MiHHI BUTPATH

HEBMIIPAB/IaHl BUTPATH,
HEMOTP10HI BUTPATH
akcioma

BICH

YOPHHM Xi]T

napaieJbHl TO3UKH
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number of units sold. It is the
same as the average price

the revenue derived from each
unit of variable input

the total cost per unit, calculated
by dividing the total costs by
the number of units produced. It
is the sum of average fixed cost
and average variable cost.

the variable cost per unit,
calculated by dividing the
variable costs by the number of
units produced. Initially the cost
falls with the number of units
produced but then rises as more
units are produced — it forms a
U-shaped curve. Abbreviation
AVC

same as prime cost

a basic assumption which
forms a theory; normally
axiomscannot be proved by
must be taken on trust

one of the vertical (y-axis) or
horizontal (x-axis) lines which
joinat zero and against which a
graph is plotted

financing by the Bank of
England which increases money
supply by selling Treasury
bills. This is opposed to front
door where discounthouses
which run short of cash ask
the Bank to make them short-
term loans which it does at a
high interest rate

a loan from one company to
another in one currency
arranged against a loan from the
second company to the first in
another currency. Back-to-back
loans are used by international



backward
Integration noun

backwardation noun

backward-bending
supply curve noun

backward-sloping
labour supply
curve noun
BACS abbreviation

bad debt noun

bad money drives
out good

3BOPOTHS 1HTETpaITis

OeKBOpaALIs

3BOpPOTHA KpHUBa
MPOTIO3HUIIIT Mpatli ado
KpHYBa MPONO3ULIi Iparli

3BOPOTHA KpHBa
MPpOMNo3ulIii mpaiii abo
KpHYBa MPOMNO3ULIi Iparli
[TnaTixHa cuctema
BenukoOpuranii BACS
POCTpOUCHUN Oopr

3akoH ['pemema
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companies toget round
exchange controls.

Also called parallel loan

a situation in which a company
joins with another which is at an
earlier stage in the production or
distribution line, as when a
supermarket purchases a milk
company. Also called vertical
integration (NOTE: The
opposite is forward
integration.)

the difference between the spot
and futures prices, as when the
spot price of a commaodity or
currency is higher than the
futures price (NOTE: The
opposite is forwardation.)

a curve which shows that when
the price of goods or services
rises, so the quantity offered for
sale falls. Also called
backward-sloping supply
curve, labour supply curve

same as backward-bending
supply curve

Bankers Automated Clearing
Services

a debt which will never be paid
(usually because the debtorhas
gone out of business) and
which has to be written off in
the accounts bad debt
Gresham’s law, that where two

forms of money with the same
denomination exist in the
same market, the form withthe
higher metal value will be
driven out of circulation when
people hoard itand use the
lower-rated form to spend (as
when paper money and coins
of thesame denomination
exist in the same market)



balance of AeIUT MIaTH>KHOTO same as trade deficit
payments deficit OanmaHcy

noun

balance of TUTaTDKHUHN OamaHc a statement of the international

payments noun financial position of a country,
showing transactions which
have taken place over a
certain period, usually one
financial quarter. It includes
invisible as well as visible
trade; all trade and
movements of money between
the residents of a country and
other countries worldwide,
including export sales and
import purchases which when
added must produce a balance.
A balance-of-payments deficit
occurs when a country
imports more than it exports
and so pays out more in
foreign currency than it earns;
this is also called a trade
deficit. A balance-of-
payments surplus occurs when
a country sells more to other
countries than it buys from
them. Abbreviation BOP

balance of trade CaJIbJI0 30BHIIIHBOT the international trading

noun TOPTIBII position of a country in
merchandise, excluding
invisible trade. If exports are
greater than importsthere is a
balance of trade surplus (or
favourable balance of trade).
Also called trade balance

balance sheet noun  GanancoBwii 3BIT a statement of the financial
position of a company at a
particular time, such as the
end of the financial year or the
end of a quarter,showing the
company’s assets and

27



balanced budget
multiplier noun

balanced budget
noun

MYJIBTUILTIKATOP
30a1aHCOBAHOTO OIOJIKETY

30aJI1aHCOBAHUN OOIKET
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liabilities. The balance sheet
shows the state of a
company’s finances at a
certain date. The profit and
loss account shows the
movements which have taken
place since the last balance
sheet, i.e.since the end of the
previous accounting period. A
balance sheet must balance,
with the basic equation that
assets (i.e. what the company
owns, including money owed
to the company) must equal
liabilities (i.e. what the
company owes to its
creditors) plus capital (i.e.
what it owes to its
shareholders). A balance sheet
can be drawn up either in the
horizontal form, with
liabilities and capital on the
left-hand side of the page (in
the USA, it is the reverse) or in
the vertical form, with assets at
the top of the page, followed
by liabilities, and capital at the
bottom. Most are usually
drawn up in the vertical
format, as opposed to the
more old-fashioned horizontal
style.

the percentage change in GDP
caused by a change in
government spending which
must be matched by an
equivalent change in tax
revenue

a budget where expenditure
and revenue are equal. This is
the ideal situation, though
Keynes said that governments



balanced growth
noun

balances with the
Bank of England
plural noun

balancing items
plural noun

bank account noun

bank advance noun
bank bill noun
bank credit noun

bank deposits plural
noun

Bank for
International
Settlements noun

30amaHCOBaHE 3pOCTaHHS

3anuiiku B banky AHrmii

cTaTTi OanaHcy

OaHKIBCHKUW PaxXyHOK

OaHKIBCHKA MO3UKA
OaHKIBChKHH BEKCEJIID
0aHKIBCHKU KPEJIUT

OaHKIBCBHKI JIEIIO3UTH

bank mi>kHapOIHUX
PO3paxyHKIB
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shouldaim to run a deficit
during a depression to
encourage economic activity,
and asurplus during a boom in
order to cool down economic
activity

a situation in which all sectors
of an economy grow at the
same constant rate. Compare
steady-state growth

money deposited by
commercial banks and building
societies with the Bank of
England, either to settle
accounts with other banks or as
a reserve

items in the balance of
payments such as mistakes or
omissions, receipts which are
late or other irregular items
which, together with the current
balance and capital account,
make it balance

an arrangement that a customer
has with a bank, where the
customer can deposit and
withdraw money (NOTE: The
US term is banking account)
same as bank loan

same as banknote

credit in the form of loans or
overdrafts accorded by banks to
their customers

all money placed in banks by
private or corporate customers
a bank which acts as a clearing
bank for the central banks of
various countries, through
which they settle their currency
transactions and also acts on
behalf of the IMF. It is based in
Basel, Switzerland.



bank loan noun

bank noun

bank verb

Bank of England
noun

bank rate noun

0OaHKIBChKA MMO3UKA

OaHK

KJIACTH, 30epiratu rpouii B
OaHKy

bank Arrmi

0OaHKIBChKA CTaBKa
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Abbreviation BIS

a loan made by a bank to a
customer, usually against the
security of a property or asset.
Also called bank advance

a business which holds money
for its clients, which lends
money at interest, and trades
generally in money. Apart
from the main commercial
banks this category includes
some former building
societies and other financial
institutions. Banks are
licensed by the regulatory
authorities such asthe Bank of
England or, in the USA, the
Federal Reserve.

to put or keep money in a
bank

the central British bank,
owned by the state, which,
together with the Treasury,
regulates the nation’s
finances. The Bankof England
issues banknotes which carry
the signatures of its officials. It
is the lender of last resort to
commercial banks and
supervises banking
institutionsin the UK. Its
Monetary Policy Committee is
independent of the
government, and sets interest
rates. The Governor of the
Bank of England is appointed
bythe government

the discount rate of a central
bank. Formerly, it was therate
at which the Bank of England
lent to other banks (then
called the Minimum Lending



bank statement
noun

banker’s draft noun

Bankers’
Automated
Clearing Services
noun

banking account
noun

banking system
noun

banknote noun

bankruptcy noun

OaHKIBChKA BUITHMCKA

OaHKIBCbKE TOPYUCHHS

ITnati>kHa cucrteMa
BemukoOpuTaHnii mo
BIJIMOBIAA€ 3@ KJIIPUHT 1
PO3paxyHOK Y
Benukobpuranii 3a
ABTOMATH30BaHUM
npsimuM gedetoM 1 Bacs
Direct Credit, a Takox 3a
HaJIaHHS MOCIIYT TPETIX
CTOpIH.

OaHKIBCHKUW PaxXyHOK

OaHKIBChKA CUCTEMA

OaHKHOTA

OaHKPYTCTBO
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Rate (MLR), and now the base
rate).

a written statement from a bank
showing the balance of an
account

an order by one bank telling
another bank (usually in
another country) to pay money
to someone

a company set up to organise
the payment of direct debits,
standing orders, salary cheques
and other payments generated
by computers. It operates for
all the Britishclearing banks
and several building societies,
and forms part of APACS.
Abbreviation BACS. Compare
Clearing House Automated
Payments System

same as bank account

the system of banks in a
country, including commercial
banks, merchant banks and the
central bank

a promissory note issued by a
bank that is payable to the
bearer on demand and is
acceptable as money (NOTE:
The US term is bill.)

the state of being bankrupt. In
the UK, bankruptcy is applied
only to individual persons, but
in the USA the term is also
applied to corporations. In the
UK, a bankrupt cannot hold
public office (e.g., he or she
cannot be elected an MP) and
cannot be the director of a
company. A bankrupt also
cannot borrow money. In the



bar chart noun

bar graph noun
bargaining noun

bargaining theory
of wages noun

barometric price
leader noun

barrier noun

barrier to entry
noun

CTOBITYMKOBA Jiarpama

CTOBITYMKOBA Jliarpama
TOPT

JIOTOBIpHA TEOPIs
3apoO0ITHOI IJIaTH

OapoOMEeTpPUYHMIA IIHOBHI
Jiaep

Oap’ep

Oap’ep 1151 BXOY
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USA, there are two types of
bankruptcy: involuntary, where
the creditors ask for a person or
corporation to be made
bankrupt; and voluntary, where
a person or corporation applies
to be made bankrupt (in the
UK, this is called voluntary
liquidation). (NOTE: The plural
Is bankruptcies.)

a chart where values or
guantities are shown as thick
columns of the same width but
different heights. Also called
bar graph, histogram

same as bar chart

the act of discussing a price,
usually wage increases for
workers

the theory behind collective
bargaining, that an agreement
should be reached which is
acceptable to both management
and workers, and which is not
detrimental to the overall
profitability of the company

a firm which fixes the price for
a good or service in a market,
which other firms then follow
something which restricts
commercial activity, such as
laws restricting movement of
capital or labour

something which makes it
difficult for a firm to enter a
market and compete with firms
already in that market. Barriers
to entry are mainly
government legislation, the
cost of starting up a new
business, thecurrent
ownership of resources and



barrier to exit noun

noun

barter verb

base date noun

Oap’ep 111 BUXOLY

Oaptep

0OMIHIOBATHU

0a3oBa nara
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patents, and the strength of
companies already in the
market. Barriers to entry may
be created, as when
companies already in a market
have patents that prevent their
goods from being copied,
when the cost of the
advertising needed to gain a
market share is too high, or
when an existing product
commands very strong brand
loyalty

something which make it
difficult for a firm to leavea
market, such as its inability to
get a good price for assets
which it wants tosell. Barriers
to exit may be created, for
example, when a company has
invested in specialist
equipment which is only
suited to manufacturing one
product, when the costs of
retraining its workforce
would be very high, or when
withdrawing one product
would have a bad effect on the
sales of otherproducts in the
range

a system where goods are
exchanged for other goods and
not sold for money. This is an
inefficient system where money
Is readily available, as it
implies that each party has to
carry large stocks of what the
other party wants.

to exchange goods by the
barter system

the date from which
something is calculated,



base period noun

base rate noun

base year noun

basis point noun

batch production
noun

Bayes, Thomas

Bayes’ theorem,
Bayes’ Law noun

0a30Bwii epios

0a3oBa cTaBKa

0a3oBuU piK

0a3uCHUN TyHKT

cepiiiHe BUPOOHUIITBO

Tomac baec

TeopeMa baeca
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usually adate on which
something started

a period against which an index
Is measured, usually taken as
equalling 100

the basic rate of interest on
which the actual rate a bank
charges on loans to its
customers or interest on
deposits is calculated. Loans
are charged at a percentage
above base rate and interest at
a percentage below it

the first year of an index,
against which changes
occurring in later years are
measured

one hundredth of a percentage
point (0.01%), the basic unit
used in measuring market
movements or interest rates
production in small batches,
which is more sensitive to the
individual requirements of the
customer than mass production.
It also allows better control
over work teams

18th century English clergyman
who was also a mathematician.
He published his original
theorem in 1761

the fundamental mathematical
law which shows how
confident someone can be in
predicting something inthe
future based on available
evidence that something
happened in the past bear noun
STOCK EXCHANGE on the
Stock Exchange, a person who
sells shares, commodities or
currency in the belief that the
price will fall and he or she



Bayesian statistics
noun

bear market noun

bearer bond noun

bearer security
noun
beggar-my-
neighbour policy
noun

behavioural theory
of the firm noun

cratuctuka barieca

BEJIMEKUU PUHOK

oOJtirariist Ha Ipea’ SBHUKA

oOJirarrisi Ha Ipe]’ IBHUKA

noJiTuka "kebpaxa-
cyciga"

MOBEIIHKOBA TEOPIs
bipMu
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will be able to buy again more
cheaply later (NOTE: The
opposite is bull.)

a statistical theory which uses
observations of what happened
in the past alongside current
observations to give an
estimate of the probability of
something happening in the
future

a period when share prices fall
because shareholdersare
selling, since they believe the
market will fall further (NOTE:
The opposite is a bull market.)
a bond which is payable to the
bearer and does not have a
name written on it. This is
useful if the ownerwishes to
avoid being identified by the
Income tax authorities

same as bearer bond

action by a country to protect
its own commercial interests
which has a bad effect on
other countries. Suchan action
might be the introduction of
swingeing tariffs on imports
to protectlocal industry

a theory about how firms
behave when making
decisions, based on the
observation that firms are
composed of departments and
individuals who come to
decisions independently or
jointly which relate to their
own positions within the firm
rather than the firm’s position
in the market. Decisions taken
by salesmanagers may not



below-the-line HIDKYE JIHIT
adjective, adverb
below-the-line 3aTpaTH HUXKYe JTiHi1

expenditure noun

benefit-cost analysis anai3 3uCKiB 1 BUTpaT
noun

bezzle noun OOKpaIaHHS

bias noun BIIXWJICHHS

bid noun TIPOTIO3HIIisT

bid verb NPOTIOHYBATH, POOUTH
MIPOTIO3UIIII0

bid price noun I{iHA TPOTIO3MIIiT
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agree with decisions taken by
finance departments, and a
compromise position has to be
reached

set against net profits after tax

exceptional payments which
areseparated from a company’s
normal accounts because they
do not arise fromthe
company’s normal activities
same as cost-benefit analysis

money which had been
illegally acquired by investors
who wanted to profit from the
US stock market in the 1920s,
but which was discovered
when the stock market
crashed. The term was
invented by J. K. Galbraith. He
saw that in boom periods, the
bezzle increases, while in times
of depression it decreases
because everyone is more
careful in auditing accounts
error which occurs when
carrying out random sampling
by which the results are either
too high or too low

an offer to buy something (such

as a share, currency,
commaodity, company or a unit
In a unit trust) at a certain
price.

to offer to pay a particular
price for something such as a
share, commodity, company
or a unitin a unit trust

the price at which units in a unit
trust are sold back to the trust
by an investor. The opposite,



Big Bang noun Benmukwuit Bubyx
Big Board noun Heto-Hopkcbka donoBa
Oip>ka

bilateral aid noun JBOCTOPOHHBOI JIOITIOMOTH

bilateral monopoly aBocropoHHs MOHOMOTis
noun

bilateral trade noun aBOCTOpPOHHS TOPTIBJIS
bilateralism noun JBOCTOPOHHI BITHOCHHU

bill broker noun BEKCeJb OpoKep
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I.e. the price offered by the
purchaser, is called the offer
price; the difference between
the two is the spread

the change in practices on the
London Stock Exchange,
culminating in the
introduction of electronic
trading on 27 October 1986.
Thechanges included the
abolition of stock jobbers and
the removal of the system of
fixed commissions. The Stock
Exchange trading floor closed,
and deals arenow done by
phone or computer

same as New York Stock
Exchange (informal)

aid from one country (the
donor) to another poorer
country (the recipient).
Compare multilateral aid

a situation in which there is
only one purchaser and only
one supplier in a market, i.e. a
monopoly seller and a
monopsony purchaser. This
can occur when a government
Is purchasing weapons or
when a single trade union is
negotiating with an employer
trade between two countries
government policy aimed at
balancing trade between two
countries where an imbalance
exists. A government can use
trade barriersor other controls
to reduce an unfavourable
balance of trade with another
country

a firm which buys and sells
Treasury bills or bills of



exchange for a fee

noun PaxyHOK, BEKCEIlb 1. a written statement of what a
person or company owes for
goods or services provided 2.
US same as banknote (NOTE:
The UK term is note or

banknote.)
bill verb HAJICUJIATH PaXyHOK to send someone a bill for
goods or services provided
bill of exchange BEKCEITh a document signed by the
noun person authorising it, which

tells another to pay money
unconditionally to a named
person on a certain date. It is
usually used in payments in
foreign currency. The person
raising the bill is the drawer,
the person who accepts it is
the drawee. The seller can
then sell the bill at a discount
to raise cash. Thisis called a
trade bill. A bill can also be
accepted (i.e. guaranteed) by a
bank

birth rate noun piBEHb HAPOKYBAHOCTI the number of births per
thousand of population in a
given year. An increase in the
birth rate will result in
population growth, and so will
a fall in the death rate.
Currently the country with the
highest birth rate is Niger,
with 51 births per 1,000, and
the lowest is Latvia with 7.8
births. These have to be seen
In conjunction with infant
mortality rates, however

BIS abbreviation baHK MikHapOTHUX Bank for International
pPO3paxyHKiB Settlements
black economy noun TiHbOBa eKOHOMIKA the part of an economy

involving goods and services
which are paid for in cash, and
38



Black Friday noun

black market noun

Black Monday noun

Black Tuesday
noun

Black Wednesday
noun

Blue Book noun

blue-chip
investments plural
noun

blue-chip shares
pluralnoun
blue-chips plural
noun

YopHa 1’ aTHUIS

YOPHHUUI PUHOK

YopHuii moHEIOK

YopHuii BIBTOPOK

YopHa cepena

brakuTHa KHUTA

Ha1iHl 1HBECTULI]
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therefore not declared for tax.
Also called hidden economy,
parallel economy, shadow
economy

a sudden collapse on a stock
market. It is called after the first
major collapse of the US stock
market on Friday 24 September
1869)

the buying and selling goods
or currency in a way which is
not allowed by law, as when a
government imposes price
controls orrationing. The prices
on a black market are always
higher than regular prices
Monday 19 October 1987,
when world stock markets
crashed

Tuesday 29 October 1929,
when the US stock market
crashed

Wednesday 16 September
1992, when the pound sterling
left the European Exchange
Rate Mechanism and was
devalued against other
currencies. It is not always
seen as black, since some
people believe it was a good
thing that the pound left the
ERM

an annual publication of
national statistics from various
UK government departments
shares of very large established
companies which are generally
low-risk investments

same as blue-chip investments

same as blue-chip investments



board of directors
noun

paza TupeKTopiB
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in the UK, a group of
directors elected by the
shareholders to run a
company. In the USA, a group
of peopleelected by the
shareholders to draw up
company policy and to
appoint the president and
other executive officers who
are responsible for managing
thecompany. The directors are
elected by shareholders at the
AGM, though theyare usually
chosen and nominated by the
chairman or chief executive. A
board will consist of a
chairman (who may be non-
executive), a chief executive
ormanaging director, and a
series of specialist directors in
charge of various activities of
the company (such as
production director or sales
director). Thecompany
secretary will attend board
meetings, but is not a director.
Apart from the executive
directors, who are in fact
employees of the company,
theremay be several non-
executive directors, appointed
either for their expertise and
contacts, or as representatives
of important shareholders
such as banks. These non-
executive directors are paid
fees. The board of a US
company may be made up of a
large number of non-executive
directors and only one or two
executive officers; a British
board has more executive



board noun
bogof noun

bond noun

bonus issue noun

book value noun

boom noun

boom verb

BOP abbreviation
Boston matrix noun

paza TUPEeKTOpiB
«JIBa 34 I[IHOXO OTHOT O

oOumiraris

OOHYCHUY BUITYCK

OaylaHcoBa BapTICTh

AKIOTAXK

PEeKIaMyBaTH

I[narixani Oaanc
BocToHCchKa MaTpuIls
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directors

same as board of directors
buy one, get one free the
practice of giving free gifts to
customers, e.g. one free item
for each one bought

a contract document promising
to repay money (the principal)
borrowed by a company or by
the government at a certain
date, and paying afixed
interest at regular intervals;
such documents can be traded
on the marketand their prices
vary according to the length
of time before maturity and
the interest rate carried

a scrip issue or capitalisation
Issue, where a company
transfers money from reserves
to share capital and issues free
extra shares to the
shareholders. The value of the
company remains the same, and
the total market value of
shareholders’ shares remains
the same, the market price
being adjusted to account for
the new shares. Also called
share split (NOTE: TheUS
term is stock dividend or stock
split.)

the value of an asset as
recorded in the company’s
balance sheet

a time when sales or
production or business
activity are increasing

to increase in volume or
activity

balance of payments

a type of product portfolio



bounded rationality oOmexeHa parioHaIbHICTb

noun

branch banking
noun

brand loyalty noun

brand noun

breakeven analysis
noun

breakeven point
noun

break-up value
noun

poboTa uepe3 0aHKIBChKI
BIJIIJIEHHSA

JIOSUTBHICTB J10 OpeHy

OpeHn

aHaJji3 0e330MTKOBOCTI

TO4YKa 0€330UTKOBOCTI

Bapricts po3nany
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analysis, in which products are
identified as stars, question
marks, cash cows or dogs. Full
form Boston Consulting
Group Share/Growth Matrix
the limits which certain people
have when dealing with
complex issues like contracts.
They tend to deal with
problemsaccording to a rule
of thumb, with the result that
an organisation like a firm,
which involves several people
making decisions individually,
follows the best procedure

the situation in which a
national bank operates
through many local offices.
This is the system that applies
in the UK, while inthe USA
banks tend to operate a unit
banking system, where each
state bankhas only one unit
under the umbrella of the local
Federal Reserve Bank

the inclination of a customer to
keep on buying the same brand
and not to switch to another

a make of product, which can
be recognised by a name or by
a distinctive design

a calculation which shows at
what point a product will break
even

the point where total revenue
equals total costs; this is shown
in break-even charts, e.g.
charting the effect of a price
increaseor an increase in fixed
Costs

the value of a company if its
assets are sold separately



Bretton Woods
Agreement noun

British Technology
Group noun

broad money noun

broker noun

brokerage noun

bperron-Bynceka yrona

bputancbka TexHOMOTTYHA
rpymna

IIUPOKI TPOIII

Opokep

OpokepchKa KOMICist
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(rather than its value as an
existing business)

an international agreement
reached in 1944, setting up the
International Monetary Fund
and the World Bank, and a
system of fixed exchange rates
between currencies. At the
Bretton Woods Conference the
British government put forward
a different plan to set up an
institution similar to an
international clearing house.
This was called the Keynes
Plan. Also known as Bretton
Woods System

a British government
organisation formed in 1981
from the National Enterprise
Board (NEB) and the National
Research and Development
Corporation (NRDC). It aims
to protect and manage
intellectual property rights
and invests in new
technology, both as start-up
companies and joint ventures.
It also licences inventions to
firms for commercialisation.
Abbreviation BTG

a calculation of money supply
including liquid cash and
money which could be used
for purchases, such as money
on deposit in banks. The
British measure is M4

a person who acts as a
middleman between a seller
and a buyer

the payment to a broker for a
deal carried out



broker’s OpoxepchKa KOMicist same as brokerage
commission noun
BTG abbreviation bpuranceka Texnomoriuda  British Technology Group

rpymna
bubble noun CIeKyJIATHBHA OyipOamika a continued rise in the value of

an asset, such as a share price,
which is caused by people
thinking that the price will
continue to rise. It hasnothing
to do with the inherent value of
the asset, and will collapse
suddenly if speculators decide
that the rise cannot continue.
The most famous bubble was
the South Sea Bubble in the
1720s, where speculators
drove up the price of shares in
companies trading in the Pacific
area. A recent bubble was the
rise in the value of shares in
electronic and internet
companies in the late 1990s.
Also called speculative
bubble
budget constraint OrO/DKETHE OOMEKCHHS a requirement to make different
noun levels of purchase of different
goods at different prices, given
that the purchaser has a fixed
amount of money to spend
budget deficit noun  nedinur OroKETY 1. the deficit in a country’s
planned budget, where income
from taxation will not be
sufficient to pay for the
government’s expenditure. It
has to be financed by
borrowing. ) structural budget
deficit 2. a deficit in personal
finances where a household will
borrow to finance large
purchases which cannot be
made out of income alone
budget line noun OO DKETHA JTiHIS a graph showing the different

44



budget noun

budget verb

budget surplus noun

budgetary control
noun

buffer stocks plural
noun

OIOKET

nepeadoavyaT B O10KETI

npoiuUT OOIKETY

OI0JPKETHUI KOHTPOJIb

Oydepni 3anacu
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quantities of different goods
which could be purchased at
different prices, given that the
purchaserhas a fixed amount
of money to spend. It is used
In conjunction with an
indifference curve to identify to
identify the goods and their
guantities which a customer
might want to purchase. Also
called consumption
possibilitycurve

a plan of expected spending
and income (usually for one
year). In general, the term
refers to the annual plan of
taxes and government
spending proposed by a
finance minister, but is also
used to apply to financial
planning for companies and
individuals.

to set aside a sum of money
for expected spending and
income

a situation in which revenue is
higher than expenditure, the
excess being put into savings
the use of budgets to control the
performance of a company.
Actual spending or income is
compared regularly with
budgetfigures, and managers
use the results to plan future
actions

stocks of a commodity bought
by an international body when
prices are low and held for
resale at a time when prices
have risen, with the intention
of removing sharp
fluctuations in world prices of



building society
noun

built-in stabilisers
plural noun
bull market noun

OyAiBeIbHUI KOOTIEpaTHB

BOyI0BaHi cTa01Ii3aTOPH

Onyaunii pUHOK
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the commodity

a financial institution which
accepts and paysinterest on
deposits and lends money to
people who are buying
property against the security
of the property. Building
societies mainly invest the
money deposited with them
as mortgages on properties,
but a percentage isinvested in
government securities.
Societies can now offer a
range of bankingservices,
such as cheque books,
standing orders and
overdrafts, and now operate in
much the same way as banks.
Indeed, many building
societies have changed from
mutual status, where the
owners of the society are its
investorsand borrowers, to
become publicly-owned
banks. The comparable US
institutions are the savings &
loan associations, or thrifts.
Building societiesare
regulated by the Building
Societies Ombudsman, whose
duty is toinvestigate
complaints by members of the
public against building
societies. All building societies
belong to the Building
Societies Ombudsman Scheme
same as automatic stabilisers

a period when share prices
rise because people are
optimistic and buy shares
(NOTE: The opposite is a bear



bull noun

bullion noun

business cycle noun

business rate noun

buyer concentration
noun

buyer’s market
noun

by-product noun

cabotage noun

call money noun

OuK

3JIMTOK
O13HEC-TIUKIT

O13HEC CTaBKa

KOHIIEHTpAIIisl TOKYTI[IB

PUHOK MOKYTLS

NOOIYHUN TPOTYKT

Ka0oTaX

TPOIII Ha BUKITUK
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market.)

on the Stock Exchange, a
person who believes the market
will riseand therefore buys
shares (or commaodities or
currency) to sell at a higher
pricelater (NOTE: The
opposite is a bear.)

gold or silver bars

a period during which trade
expands, then slowsdown, then
expands again. Also called
trade cycle

a tax levied on business
property (NOTE: The US term
is local property tax.)

the number of buyers in a
market. A market can be
dominated by a few buyers or
by a single buyer.

a market where shares,
commodities or productsare
sold cheaply because there is
more stock available than the
buyers need. The opposite is a
‘seller’s market’. (NOTE: The
opposite is a seller’s market.)
a secondary product made as a
result of manufacturing a main
product which can be sold for
profit

restriction of the transport of
goods within a country by
foreign hauliers. It is seen as
contrary to the principles of
free trade

money loaned for which
repayment can be demanded
without notice. It is used by
commercial banks, placing
money on very short-term



call noun

call option noun

Cambridge
equation noun

Cambridge school
of economics noun

canon of taxation
noun

BHUKIINK

KOJI-OIII[10H

KemOpumKchke piBHSIHHS

KemOpipxcpKka mKkomia
€KOHOMIKH

IIPUHIOUII OIIOAATKYBAHHA
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deposit with discount houses.
Also called money at call,
money on call

the price established during a
trading session

an option to buy shares at a
future date and at a certain price
(NOTE: The opposite is a put
option.)

an equation which shows that
the stock of money multiplied
by its velocity of circulation
equals the average price level
times the number of goods
sold. This shows that a stable
relationship exists between
the stock of money and the
national income.

a school of thought developed
at Cambridge University called
classical economics, based on
Keynes’ theories and
emphasising macroeconomics,
in opposition to neoclassical
economics which emphasised a
microeconomic approach

one of a series of criteria
developed by Adam Smith to
judge if a tax is good. The
four canons are (a) the cost of
collectingthe tax should be
much lower than the amount
collected; (b) the payers must
be told how much to pay and
when to pay it; (c) the time
and means of payment must
be convenient for the payer;
(d) the tax should depend on
the ability of the taxpayer to

pay it



CAP abbreviation

capacity noun

capacity utilisation
noun

capital account
noun

capital
accumulation noun

capital adequacy
noun

capital adequacy
ratio noun

capital allowances
plural noun

capital appreciation

noun

CminsHa
CLIIBCBKOTOCIIOAapChKa
IIOJIITUKA

MOTY>KHICTh

BUKOPHUCTAHHS
MOTYXHOCTEMN

paxyHOK KaamiTary

HaKOTIMYEHHS KamiTany

aJIeKBaTHICTh KaIliTary

a7IeKBaTHICTh KaIliTary

KamiTajJbHl HaJOaHHA

30UIBIICHHS KamiTany
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Common Agricultural Policy

the amount which can be
produced, or amount of work
that can be done, or the
amount of use made of the
factors of production. Full
capacity means that full use is
made of the factors

output shown as a percentage
of capacity

a country’s national account
showing the capital invested in
a infrastructure, or a firm’s
account showing investment in
plantand other assets

increase in investment in
capital goods

an amount of money which a
bank has to have in the form of
shareholders’ capital, shown as
a percentage of its assets
(internationally agreed at 8%).
Also called capital-to-asset
ratio

same as capital adequacy

allowances for the purchase of
fixed assets, such as
machinery, which may be
deducted from a company’s
profitsand so reduce its tax
liability. Under current UK
law, depreciation is not
allowable for tax on profits,
whereas capital allowances,
based on the value of fixed
assets owned by the company,
are tax-allowable

same as appreciation



capital asset pricing Mopens I[IHOYTBOPEHHS Ha
model noun KaIliTajabHl aKTUBU

capital assets plural kamitanbHi aKTHBU
noun

capital budgeting KaITliTaJTbHUHN OIOKET
noun

Capital HopwMma cnioskuBaHHs
Consumption KaImTamy
Allowance noun

capital consumption crnoxxuBaHHS KarmiTaty
noun

capital deepening 3pOCTaHHs
noun KaIlTaJIOMICTKOCTI

capital employed BKJIQJICHUI KarmiTa
noun

capital equipment  ocHOBHOTrO 00JaTHAHHS
noun

capital expenditure kamitajabHiI BUTpPAaTH
noun

capital flight noun  BiaTik KamiTany
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a model of the stock market
which can be used to estimate
different returns from high and
low risk investments as well as
the value of a company’s
shares. Abbreviation CAPM
property or machinery which a
company owns and uses, but
which the company does not
buy or sell as part of its
regular trade. Capital assets are
divided into tangible fixed
assets, intangible fixed assets
and investments. Also called
fixed assets

budgeting for planned
purchases of fixed assets
during the next budget period
the capital depreciation of the
economy during a year,
deducted from GDP to give
the net domestic product
(NDP). Abbreviation CCA

the decrease in the value a
country’s or afirm’s stock of
capital goods held as they wear
out and need to be replaced
increased investment of capital
in a business, without changing
other factors of production.
Also called capital widening
shareholders’ funds plus long-
term debts of a business. )
return on capital employed
equipment which a factory or
office uses to work or in
production

money spent on capital assets
such as property, machines and
furniture. Also called capital
investment, capital outlay
the rapid movement of capital



capital flow noun

capital formation
noun
capital gain noun

capital gains tax
noun

capital gearing
noun

capital goods plural
noun

capital inflow noun

capital intensity
noun

capital investment
noun
capital loss noun

pYX Kamitaity

KaImiTalOyTBOPEHHS

MPUPICT KamiTasy

M0JIATOK Ha MPUPICT
KariTaty

3aITy4eHHS KaIliTaimy

3aco0u BUPOOHHUIITBA

PUILIUB KamiTamy

(bhOHIOMICTKICTD

KamiTaJIbH1 1HBECTULIT

BTPATH KamiTamy

o1

out of a country because of
lack of confidence in that
country’s economic future in
response to political unrest,
war, or other conditions. Also
called flight of capital

the movement of investment
capital from one countryto
another. Also called capital
movement, movement of
capital

investment in fixed assets

money made by selling fixed
assets or certain other types of
property (such as shares, works
of art, leases, etc.) (NOTE: The
opposite is capital loss.)

a tax paid on capital gain.
Abbreviation CGT

the debts of a firm, in the
form of bankborrowings,
shown as a percentage of net
tangible assets. ) gearing

one of the factors of
production, goods used to
manufacture other goods (i.e.
factories, machinery, trucks,
tools, etc.)

movement of capital into a
country by buying shares in
companies, buying whole
companies or other forms of
investment

the level of being capital-
intensive, shown as theratio of
capital to labour in a production
process

same as capital expenditure

a loss made when selling assets
(NOTE: The opposite is capital



capital market
noun

capital movement
noun
capital noun

capital outflow
noun

capital outlay noun

capital redemption
reserve noun

capital reserves
plural noun

capital stock noun

capital to asset
ratio noun

PUHOK KariTairy

pPYX KamiTairy

KarrTan

BIJITIK KarliTaity

KariTajabHI BUTPATH

pe3epB Ha MOTalleHHS
KariTany

KamiTaJlbHI pe3epBU

($hoHI0030pPOEHOCTI

CHIBBITHOIIICHHS KaIMITaITy
JI0 aKTUBIB
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gain.)

a financial market dealing in
bonds and other financial
instruments used by
companies to get funds. It is
the place where companies
can look for long-term
investment capital

same as capital flow

property, assets and finished
goods used in a business. It is
one of the four factors of
production

the movement of capital out of
a country, in theform of
investments in other countries
same as capital expenditure
money credited to a company’s
reserves if the company has
bought back its shares. The
company must put the same
amount as they have paid to
the shareholders into this
reserve in order topreserve the
funds available to pay the
company’s creditors

the share capital of a company
which comes from selling new
shares or revaluing assets and
not from normal trading. These
reserves cannot be distributed
to the shareholders, except if
the company is wound up. Also
called undistributable
reserves

the total value of physical stock
and fixed assets in a country or
firm

same as capital adequacy



capital/asset ratio
noun

capital transfer tax
noun

capital widening
noun
capital/output
ratio noun

capital-intensive
adjective

capitalisation issue
noun

capitalisation noun

capitalised value
noun

capitalism noun

CITIBBIJTHOIIIEHHS KaIliTaiy
JI0 aKTHUBIB

10JIATOK Ha MPHUPICT
KariTaty

PO3UIMPEHHS KaIliTaly

Koe(iIleHT KamiTany J10
BUITYCKY

KamTaJIOMICTKHUI

BUITYCK O€3KOIIITOBHUX
aKIun

KaniTaji3aris

KammiTajli30BaHa BapTiCTh

KaIrTajai3m
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same as capital adequacy

formerly, a tax on gifts or
bequests of money or property
same as capital deepening

the ratio of the number of
units of capital needed to
produce a certain output. A
high capital/output ratio
means that a large amount of
capital will be needed
(economy or business) which
uses a highamount of capital in
proportion to labour

a bonus issue, free issue or
scrip issue, where a company
transfers money from reserves
to share capital and issues free
extra shares to the
shareholders. The value of the
company remains the same,
and the total market value of
shareholders’ shares remains
the same. The market price is
adjusted to account for the
new shares.

the value of a company
calculated by multiplyingthe
price of its shares on the Stock
Exchange by the number of
shares issued.

Also called market
capitalisation

the value of a business
calculated by either of two
methods: the present value of
future income or the share
price multiplied by the number
of the shares in issue

the economic system where
each person has the right to



capital-labour ratio
noun

CAPM abbreviation

cardinal utility
noun

carry-over noun

cartel noun

cash cow noun

cash crop noun

cash discount noun

cash flow noun

$hoHT0030POEHICTD

MOJIEJTb IIHOYTBOPEHHS Ha
KaImTaJIbHI aKTUBU
KapAUHAIbHA (YHKITIS
KOPHUCHOCTI

KOHTAaHI'O

KapTemb

JIIAHA KOpOBa

TOBAapHA KYyJIbTypa

3HIDKKA 32 OTUIATY
TOTIBKOIO

TPOIIOBHI MOTIK
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invest money, to work in
competitive business and to
buy and sell, with no
restriction from the state

the ratio of capital to labour in a
production process

capital asset pricing model

the measurement of the
satisfaction which a consumer
gets from a good or service,
based on the assumption that
such satisfaction can be
accurately measured; as
opposed to ‘ordinal utility’
wherethe satisfaction can only
be seen to be growing in
comparison with another
measurement

the fact of not paying an
account on settlement day, but
later. Also called contango

a group of companies which
try to fix the price, or to
regulatethe supply of a
product, because they can then
profit from this situation

a product which consistently
generates good profits and
maintains its dominant position
in the market, but will not
provide growth because the
market is only expanding
slowly

an agricultural crop grown for
sale to other buyers or to other
countries, rather than for
domestic consumption

a discount given for payment
in cash. Also called discount
for cash

a record of the cash which



cash limit noun

cash noun

cash verb

cash ratio noun

cash-flow
accounting noun

cashless society
noun

casual
unemployment noun

caveat emptor noun

TPOIIOBHUH JIMIT

rOTiBKa

nepeTBopOitoBaTH HA

TOTIBKY

B1JIHOIIIEHHSI TPOIIIOBUX
KOIIITIB

00JIIK pyXy T'POIIOBHX
3ac001B

0€3roTiBKOBE CYCIIJILCTBO

TUMYacoBe 0€3pOo0ITTS

Hexall moKyImelp Oyze
NWJIbHUAN
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comes into a company from
sales (cash inflow) less the
money which goes out in
purchases or overhead
expenditure (cash outflow)
during a certain period

a fixed amount of money which
can be spent during a certain
period

money in coins or notes. Cash
in circulation is part of the
money supply.

to convert something such as a
cheque into money in coins or
notes

1. the ratio of cash or other
liquid assets to the current
liabilities in a business 2. the
ratio of cash to deposits in a
bank (usually a percentage laid
down by the central bank).
Banks are required to keep
some of their liabilities in the
form of cash ratio deposits
the practice of measuring the
financial activities of a
company in terms of cash
receipts and payments, without
recording accruals,
prepayments, debtors, creditors
and stocks

a society where no one uses
cash, all purchases being made
by credit cards, charge cards or
cheques

short-term periods of
unemployment between jobs
‘let the buyer beware’, the
principle that the buyeris
responsible that goods being
bought are satisfactory



CBI abbreviation

CCA abbreviation

CD abbreviation
ceiling noun

central bank noun

central government
noun

central planning
noun

Central Statistical
Office noun

certificate of
deposit noun

Kondeneparii
OpUTaHCHKOT
MIPOMUCJIOBOCTI

OO6J11K 32 TOTOYHOIO
BapTICTIO

JHemno3utHuit ceptudikar
CTels

[lenTpanbuuii 6aHK

LleHTpanbHU ypsx

HOCHTPAJBHC IINIaAHYBAHHA

enTpanpHuii
CTaTUCTHYHHH odic

JIeTIO3UTHUM cepTudikat
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Confederation of British
Industry

current cost accounting

certificate of deposit

a highest point, such as the
highest interest rate or the
highest amount of money
which a depositor may deposit
the main government-
controlled bank in a country,
which controls the financial
affairs of the country by fixing
main interest rates, issuing
currency, supervising and
acting as banker to the
commercial banks and
controlling the foreign
exchange rate

the main government in a
country, as opposed to local or
provincial governments

a system where the government
plans all business activity,
regulates supply, sets
production targets and itemises
workto be done. Also called
state planning. Compare
command economy

the British government agency
charged with collecting and
publishing national statistics.
In 1996 it mergedwith the
Office of Population Censuses
and Surveys to form the Office
for National Statistics (ONS).
Abbreviation CSO

a document from a bank
showing that money has been
deposited at a certain
guaranteed interest rate for a



certificate of
incorporation noun

certificate of origin
noun

CET abbreviation
ceteris paribus

CGT abbreviation

change in demand
noun

change in supply
noun

channel of
distribution noun
chaos theory noun

CB1JIOLITBA PO
peecTpariiro

cepTudikat MoX0HKSHHS

€IMHUN 30BHIITHIN Tapud
MpH HIIKX PIBHUX YMOBAX

NOJIaTOK Ha MPUPICT
KamiTany
3MiHa MOMUTY

3MiHa MOIUTY

KaHaJI PO3MOILTY

TEOpisl XaoCy
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certain period of time. A CD
IS a bearer instrument, which
can be sold by the bearer. It
can be sold at a discount to
the value, so that the yield on
CDs varies. CDsare traded on
the secondary market by
discount houses and CD
futures are traded on LIFFE.
Abbreviation CD

a document issued by
Companies House to show that
a company has been
incorporated

a document showing where
imported goods come from or
were made

common external tariff

Latin expression meaning
‘other things being equal’,
used to indicate that when
considering the effect that one
factor has on the economy the
influence of other factors is
not taken into account, all
other factors being considered
capital gains tax

the change in the level of
demand for goods or services
caused by factors other than
price. It is shown as a shift in
the demand curve

the change in the level of
supply of goods or services
caused by factors other than
price. It is shown as a shift in
the supply curve

same as distribution channel

the theory describing how,
when a system is sensitiveto
small differences in initial



CHAPS abbreviation Apromaru3oBaHa cucTEMA

Chapter 11 noun

charge account
noun

chartist noun

cheap money noun

check noun

checking account
noun

checks and balances
noun

cheque account
noun
cheque card noun

miatexiB Clearing House

Po3zmin 11

KPEJIUTHUHN paxyHOK

YapTUCT

JIelIeBl Tpoi

YeK
IIOTOYHUN PaXyHOK

CHUCTEMa CTPUMYBaHb 1
IpOTUBAr

MOTOYHUHN PaxXyHOK

YCKOBA KapTKa
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values, the future behaviour of
that system may become
unpredictable

Clearing House Automated
Payments System

the section of the US
Bankruptcy Reform Act 1978
which allows a corporation to
be protected from demands
made by its creditors for a
period of time, while it is
reorganised with a view to
paying its debts. The officers
of the corporation will
negotiate with its creditors as
to the best way of reorganising
the business

an arrangement which a
customer has with a store to
buy goods and to pay for them
at a later date, usually when
the invoice is sent at the end
of the month. The customer
will make regular monthly
payments into the account and
is allowed credit of a multiple
of those payments

a person who studies stock
market trends and forecasts
future rises or falls

money which can be borrowed
at a low rate of interest

same as cheque

same as current account

the basic principle in many
constitutions that the powers of
one person or group should be
balanced by those of another
person or group

same as current account

a plastic card from a bank



cheque guarantee YeKOBa KapTKa
card noun
cheque noun YeK

child benefit noun JOTIOMOTHY Ha TUTHHY

Chinese walls plural  kwuraiiceki cTiHK
noun

CHIPS abbreviation Mix0aHKiBChbKa ITUIATIKHA
cuctema Clearing House

CIF, c.i.f. BapricTs, cTpaxyBaHHS i
abbreviation ¢paxt

circular flow of KPYTOBHH MOTIK JOXO/IIB
income noun

circulating capital  o6opoTHuii kamiTan
noun
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which guarantees payment of a
cheque up to a certain amount,
even if there is no money in the
account

same as cheque card

a note to a bank asking for
money to be paid from your
account to the account of the
person whose name is written
on the note (NOTE: The US
spelling is check.)

money paid by the government
to households with children,
currently for each child under
16

imaginary barriers between
departments inthe same
organisation, set up to avoid
insider dealing or a conflict of
interest(as when a merchant
bank is advising on a planned
takeover bid, itsinvestment
department should not know
that the bid is taking place, or
theywould advise their clients
to invest in the company
being taken over)

Clearing House Interbank
Payments System

cost, insurance and freight

the flow of income between
the producers and the
households who buy their
goods or services. Income
movesfrom households to
producers as the households’
purchase goods or services;
income moves from producers
to households in the form of
wages or profits

capital in the form of cash or
debtors, rawmaterials, finished
products and work in progress



City Code on
Takeovers and
Mergers noun

City noun

City Panel on
Takeovers and
Mergers noun
classical economics
noun

classical
unemployment noun

clean float noun

Clearing House
Interbank
Payments System
noun

clearing bank noun

MicbKuii KOJEKC PO
MOTJIMHAHHS Ta 3JIUTTS

Citi

MicpKa KOMICIS 3 ITUTaHb
[MOTJIMHAHb 1 3JIUTTIB

KJIaCHYHA €KOHOMIKa

KJ1acuyHe 06e3po0iTTs

CyTO PUHKOBUH KypC

Po3paxyHkoBa nanara
MDKOAHKIBCHKO1
PO3paxyHKOBOI CUCTEMU

pPO3paxyHKOBHIA OaHK
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required for a company to
carry on its business. Also
called working capital

a code of practice which
regulates how takeovers should
take place. It is enforced by the
Takeover Panel

the old centre of London,
where banks and large
companies havetheir main
offices; the British financial

centre
same as Takeover Panel

economic theories about the
role of labour in an economy
which see the market as
essentially a means of
distributing wealth between
capitalists, landowners and
labour. These theories did not
seeany possibility of
recession or unemployment
because it would be corrected
by market forces. The theories
are typified in the writings of
Adam Smith, David Ricardo
and John Stuart Mill
unemployment which results
from wages being too high. It
can be corrected by reducing
wage levels or increasing
productivity

the action of floating a currency
freely on the international
markets, without any
interference from the
government

computerised system for
clearing cheques organised by
the banks in the USA.
Abbreviation CHIPS

a bank which clears cheques,
one of the major High Street



Clearing House
Automated
Payments System
noun

clearing house noun

cliometrics noun

close company noun

closed economy
noun

closed shop noun

closing price noun

cobweb model noun

ABTOMaTH30BaHa CUCTEMA
miarexiB Kinipunrosoi
najaT

paxyHKOBa najara

KIIIOMETP1s

3aKpUTa KOMIaH1s

3aKpUTa CKOHOMIKA

3aKpUTHUN MarasuH

[IHA 3aKPUTTS PUHKY

MaBYTUHOIO10HA MOJIETh
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banks, specialising in normal
banking business for ordinary
customers (such as loans,
cheques, overdrafts and
interest-bearing deposits)

a computerised system for
clearing cheques organised by
the banks. Abbreviation
CHAPS. Compare Bankers’
Automated Clearing Services
the central office where
clearing banks exchange
cheques, or where stock
exchange or commodity
exchange transactions are
settled

the application of econometrics
to historical economics,
especially the economics of the
distant past

a privately owned company

controlled by a few
shareholders (in the UK, less
than five) where the public may
own a small number of the
shares company. (NOTE: The
US term is close corporation
or closed corporation.)

a type of economy which does
not trade internationally and is
not subject to outside
influences

a system where a company
agrees to employ only union
members in certain jobs; in the
USA called a ‘union shop’

on the Stock Exchange, the
price of a share at the end of a
day’s trading

a model of supply and demand
showing fluctuations caused by
time lags between the responses
of producers to price changes



cobweb theorem MaByTHHOMO1I0HA MOJIEITb
noun
coefficient of KOC(IIIEHT KOpeIIsIii

correlation noun

coefficient of KOe(IIieHT neTepMiHarii
determination noun

coefficient of KOEQIIli€HT eTaCTHIHOCTI
elasticity noun

coefficient of KoeQillieHT Bapiallii
variation noun

coin noun MOHETA

coincident indicator moka3Huk 30iry
noun

cointegration noun  KoiHTerparis

collateral security  nomaTkoBe 3a0e3ne4YeHHS
noun
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a model of supply and demand
showing fluctuations caused by
time lags between the responses
of producers to price changes

a measurement of correlation or
relationship between two sets
of data on a continuum from -1
to +1

a method of measuring the
accuracy of a variable by
comparing it to an equation
with two or moreindependent
variables — the result can be
either zero (no correlation) or
one (perfect correlation). Also
called multiple correlation
coefficient

the ratio of the change in one
variable

as a response to a change in
another variable. ) price
elasticity

a measurement of the
variability of data in relation to
its mean. Also called relative
dispersion

a piece of metal money; coins
form a very small part of the
total money in circulation

an indicator which coincides
with economic activity (as
opposed to a leading indicator
or lagging indicator). It
measures the changes in the
aggregate economy

In statistics, the calculation of
the relationship between
economic data measured over a
long period of time

security, such as negotiable
instruments, shares or goods,
used to provide a guarantee for



collective
bargaining noun

collinearity noun

collusion noun

collusive oligopoly
noun

command economy
noun

commercial bank
noun

commercial bill
noun

commercial paper
noun

KOJICKTUBHI IEPETOBOPH

KOJIIHEapHICTh

3MOBa

3MOBHUIIbKA OJIITOMOJISA

aJMIHICTPATUBHO-
KOMAaH/IHa €EKOHOMIKA

KOMEpIIHHUN OaHK

KOMEpPIIHHUN BEKCENb

KOPOTKOTEPMIHOBUI
KOMEPIIHHUN BEKCEb
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a loan

negotiations between
employers and workers’
representatives over wage
increases and conditions

a problem which occurs when
there is a very close
relationship between a series of
variables which prevents them
being considered as
independent. Also called
multicollinearity

a situation which occurs when
companies act in secret to
control a market or to influence
market prices

a situation in which several
very large companies dominate
the market and agree among
themselves to restrict pricesor
output

a system where the government
plans allbusiness activity,
regulates supply, sets
production targets and it
emises work to be done. Also
called planned economy,
central planning

a bank that offers banking
services to the public and to
businesses, as opposed to a
merchant bank. Also called
clearing bank

a bill of exchange issued by a
company (a trade bill) or
accepted by a bank (a bank
bill), as opposed to a Treasury
bill, whichis issued by the
government

an 10U or short-term
promissory note issued by a
company to raise a short-term



commission noun

commodity
agreement noun

commodity
exchange noun

commodity market
noun
commaodity money
noun

commaodity noun

KOMICls

TOBapHa yrozaa
TOBAPHHUN PUHOK

TOBAPHUN PUHOK

TOBapHIi TpoI

TOBAp
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loan. Abbreviation CP

money paid to a salesperson,
agent or stockbroker, usually
a percentage of the sales made
or the business done
international commodity
agreement

a place where people buy and
sell commodities

same as commodity exchange

a commodity used as a means
of exchange, asin barter, or as
money on the black market
something sold in very large
guantities, especially raw
materials and food such as
metals or corn. Commaodities
are either traded for immediate
delivery (as ‘actuals’ or
‘physicals’), or for delivery in
the future (as ‘futures’).
Commodity markets deal either
in metals (aluminium, copper,
lead, nickel, silver, zinc) orin
‘soft’ items, such as cocoa,
coffee, sugar and oil. In
London, the exchanges are the
London Metal Exchange and
the London Commaodity
Exchange. Gold is traded on the
London Gold Market,
petroleum on the International
Petroleum Exchange (IPE). In
the USA, the New York
Commodity Exchange
(COMEX) deals in metals, the
Chicago Board of Trade
(CBOT) in metals, soft
commodities and financial
futures, and the Chicago
Mercantile Exchange (CME) in



Common

Agricultural Policy cinscpkorocnomapchbka

noun

common external
tariff noun

common law noun

CrinpHa

MMOJIITUKA

€TMHUN 30BHINTHIN Tapud

3arajJbHC IIpaBoO
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livestock and livestock futures
an agreement between
members of the European
Union to protect farmers by
paying subsidies to fixthe
prices of farm produce. The
European Union has set up a
common systemof
agricultural price supports and
grants. The system attempts to
encourage stable market
conditions for agricultural
produce, to ensure a fair
return for farmers and
reasonable market prices for the
consumer, and finally to
increase yields and
productivity on farms in the
Union. A system of common
prices forthe main farm
products has been established
with intervention buying as
themain means of market
support. The first major
reforms in 30 years were
carried out in 1992. The
objectives were to control
surpluses and to reduce
support costs to the taxpayer
and to comply with the
demands of GATT. The
reforms included arable set-
aside, new quotas and price
reductions.

Abbreviation CAP

a tariff agreed by all members
of the European Union customs
union. Abbreviation CET

law as laid down in decisions of
courts, rather than by statute. It
Is the general system of laws
which were formerly the only
laws existing in England and
the USA, but which in some



Common Market CrinbHUAN pUHOK
noun

common stock noun mpocra akiist

Community Charge I'pomasncekuii 30ip
noun

Companies Act Akt Komnawnii
noun

Companies House  Peectpartiiina manata
noun BenukoOputanii

company director JTUPEKTOP KOMITaITii
noun

company law noun  mpaBo KoMmaHii
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cases have been superseded by
statute. (NOTE: You say at
common law when referring to
something happening according
to the principles of common
law.)

a pact between various
countries to reduce trade
barriers, allowing free
movement of goods and
people across frontiers; there
are no exchange controls and
business can move and set up
in any country without
restrictions

ordinary shares in a company
giving theshareholders the right
to vote at meetings and receive
a dividend

a local tax formerly levied on
each adultperson living in the
community. )

an Act of Parliament which
regulates theworkings of
companies, stating the legal
limits within which companies
may do their business. There
are several of these acts on the
Statute Book, the mostrecent
dating from 1985, 1989, 1991
and 2001

an official organisation where
the records of companies must
be deposited, so that they can
be inspected by the public;
technically speaking, called
‘Companies Registration Office
(CROY’

a person appointed by the
shareholders to helprun a
company

laws which refer to the way in



company limited by
shares noun
company noun

company reserves
plural noun
comparative
advantage noun

comparative statics
noun

compensating
variation noun

compensation
principle noun

Competition
Commission noun

competition noun

aKIlOHepHA KOMIIaHIs

KOMITaH1s

pe3epBH KoMMaHii

MOpIBHSIbHA TIepeBara

HOpiBH}IJII)Ha CTaTHUKa

KOMITCHCAIlIMHUI BapiaHT

MPUHIIAT KOMIIEHCAII11

KonkypcHa komicis

KOHKYPEHITisI
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which companies may work
same as joint-stock company

a group of people organised to
buy, sell or provide a service
for a profit

same as revenue reserves

being able to produce a good
orservice at a lower cost than
other producers

the analysis of an equilibrium
after a determinant has been
changed in comparison to the
equilibrium which existed
before

the amount of extra money
needed to give a customer the
same utility as if the price of
the good or service were to
rise; the opposite, ‘equivalent
variation’, is the extra money
needed to give the customer
the same utility as if the price
were to fall

principle that those who gain
from an economic change
should compensate those who
lose; it obviously does not
work if those who gain do not
compensate the losers fully.
Also called Hicks-Kaldor
principle

a UK government body which
oversees competition policy
and applies the Competition
Act

the action of companies or
individuals who are tryingto
do better than others, to win a
larger share of the market, to
control the use of resources,



competition policy
noun

competitive
advantage noun

competitive
equilibrium noun
competitive
equilibrium price
noun

competitive
tendering noun

competitiveness
noun

complementary
demand noun

complementary
goods plural noun

MOJIITUKA KOHKYPEHLIT

KOHKYPCHTHA IICpCBara

KOHKYPCHTHA IICpCBara

KOHKYpPEHTHA PiIBHOBa)KHA
iHa

KOHKYPCH1 TOpTY

KOHKYPEHTOCTIPOMOKHICTh

CIJIBHUM TIOTTHAT

B3a€EMOJIOTTIOBHIOOYI
TOBapHU
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etc.
government policy which tries
to encourage

Hén meéﬁlﬁg 2?4 €hir)}nﬁopolles

LiSIneSS S
relations ID eac otner

advantage gained by one
company that has lower costs
than another

the state of equilibrium when
markets are competitive

the price at which the quantity
supplied equals the quantity
demanded

a system of choosing a supplier
for goods or services, by asking
companies to tender; normally
the company offering the
lowest price will be chosen

the state of being competitive,
that is, being able to compete
in a market with other firms;
firms are competitive because
of thesuperior quality of their
products or services, lower
prices, better distribution, etc
demand from consumers for
twogoods or services which are
used together. Also called joint
demand

two goods which are
consumed at the same time,
such as frankfurters androlls,
so that the demand for one
will increase if the price of the
other falls. This is the opposite
of substitute goods where the
goods can replace each other
and a rise in the price of one
will increase demand for the
other



complementary
products plural
noun

compound interest
noun

concentration noun

concentration ratio
noun

concert party noun

Condorcet,
Marquis of (1745-
1794)

Condorcet’s
paradox noun
Confederation of
British Industry
noun

B3a€MO/IOTIOBHIOIOU1
TOBapH

CKJIQTHUH B1JICOTOK

KOHIICHTpAIlist

Koe(]iIieHT KOHIIEHTpaITli

«KOHIIEPTHA BEUIPKa»

Konnopce, Mapi XKan
Anryan Hikons ne Kapira,
Mmapki3 ne Konnopce,
Bimomui sk Hikouns ne
Konnopce

[Tapanoxc Konnopce

Kondenepartis

OpHTaHCHKOI
MIPOMHUCIIOBOCTI
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same as complementary goods

interest which is added to the
capital andthen earns interest
itself

the action of grouping a
number of things together; it
occurs when a market is
dominated by a small number
of firms (90% of the market in
the hands of three firms, for
example). It is a stage between
perfectcompetition where
many small firms exist but
cannot influence the market
anda monopoly where only
one firm exists and dominates
the market. Also called
market concentration

a ratio showing the proportion
of a market that is dominated
by a few large firms. This is
calculated according to
information about the size
distribution of firms

an arrangement where several
people or companies work
together in secret (usually to
acquire another company
through a takeover bid)
French mathematician who
wrote on the theory of calculus

same as paradox of voting

an organisation foundedin
1965 representing its member
firms to the government, and
publishingeconomic forecasts



confidence index 1HJIEKC AOBIpH
noun

confidence interval  noBipuwmii iHTepBaI
noun

conglomerate 3JIATTS B KOHIJIOMEPAT
merger noun

conglome rate noun KOHTJIOMEpAT

consolidated KOHCOJIITOBaHi 3BIiTH
accounts plural noun

consolidated fund KOHCOJIiJOBaHUI (HOHT
noun

consolidated stock  koHcomigoBanuit GoH1
noun
consols plural noun  koncoui

consortium noun KOHCOPIIIyM
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and encouraging business best
practice. Abbreviation CBI
the measurement of
consumers’ confidence in the
economy, based on the feeling
that they are better off than
they were last year, or that the
economy is doing better than
it was last year

a means of quantifying a
margin for error in statistical
analysis; the interval gives an
estimated range of values for a
certain unknown parameter —
the wider the interval, the
more likely is an error in
interpreting the parameter and
more data should be collected
the merger of two large
corporations in quite different
sectors of the economy

a group of subsidiary
companies linked together and
forming a group making very
different types of products
accounts where the financial
position of several different
accounting entities (i.e. a
holding company and its
subsidiaries) are recorded
together

in the UK, money in the
Exchequer whichcomes from
tax revenues and is used to pay
for government expenditure
full form of consols

irredeemable government
bonds. They pay aninterest but
do not have a maturity date

a group of companies brought
together for a special



conspicuous
consumption noun

constant prices
plural noun

constant returns to
scale noun

consumer
behaviour noun

consumer
confidence noun

Consumer Credit
Act, 1974 noun

consumer credit
noun

consumer durables
plural noun

consumer
equilibrium noun

JEMOHCTPATHUBHE
CIIO’KUBAHHS

[MOCTIWHI IIHA

MOCTIMHUN eceKT
MacimTady

HOBGIIiHKa CIIOKHMBa4a

I[OBipa CIIOKHMBa4a

3akoH npo CrnoXuBYUI

Kpenurt, 1974

CITOKUBYNN KPEIUT

CIIO’KHUBY1 TOBAPU

TPUBAJIOTO KOPUCTYBAHHS

CITIOKHMBYa piBHOBaFa
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purpose (NOTE: The plural is
consortia.)

the consumption of goods for
show or to get approval, rather
than because they are useful
prices which are calculated
according tothe prices at a
given base year

situation in which a
proportionate increase in all
costs results in an equivalent
increase in output

the way in which consumers
behave, inparticular when
buying goods and services

the confidence that consumers
have in  the economy. If their
confidence falls it can result in
a decrease in economic
performance

an Act of Parliament which
requires lenders to be licensed
by the Office of Fair Trading,
and requiresthem to state
clearly the full terms of loans
that they make (including the
APR)

credit given by shops, banks
and other financial institutions
to consumers so that they can
buy goods. (NOTE: Lenders
have tobe licensed under the
Consumer Credit Act, 1974.
The US term is installment
credit.)

items such as washing
machines, refrigerators or
cookers which are bought and
used by the public

the point where a consumer’s
spending results in maximum
satisfaction



consumer
expenditure noun

consumer non-
durables plural noun

consumer noun

Consumer Price
Index noun

consumer
protection noun

consumer
sovereignty noun

consumer’s surplus
noun

consumerism noun

consumerism noun

CITOKHMBUI BHUTPATH

CTIOYKUBY1 TOBApH
HETPUBAJIOTO
KOPHUCTYBaHHS

CIIOKHMBa4

1HIEKC CIOKUBYHX I1H

3aXHCT IIpaB CITO’KMBAYiB

CIOKUBYMI CYyBEpPEHITET

HaJJIHUIIOK CIIOKHWBada

CIIOXKHMBaLITBO

KOHCIOMEPH3M
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private spending by consumers
on services, durables and non-
durables; it is one of the
elements that makes up
‘aggregate expenditure.”’)
goods purchased by consumers
which are used up
immediately and have to be
replaced, such as food and
drink, gas, electricity, etc.

a person or company that buys
and uses goods andservices

a US index showing how prices
of consumer goods have risen
over a period of time.
Abbreviation CPI (NOTE:The
UK term is retail prices
index.)

the protecting of consumers
against unfair or illegal traders
the theory that consumers are
the main element in the
economy because they decide
whether something is bought
ornot and are therefore more
important than the producers
the difference between the
higher price aconsumer might
be prepared to pay for a good
or service and the lower price
he or she actually pays; it
contributes to consumer
satisfaction

the theory that the interests of
consumers shouldtake
precedence over the interests of
the producers

the theory that the interests of
consumers shouldtake
precedence over the interests of
the producers



consumption
expenditure noun

consumption
function noun

consumption noun

consumption
possibility curve
noun

consumption
possibility line noun

consumption tax
noun

contango noun

contestable market
noun

CITO>KHBYI BUTpATU

(YHKIIiSI CHOKUBAHHS

CITOKMBaHHS

KpHUBa CIIOKUBYUX
MOYKJIUBOCTEN

KpHBa CMOKUBUYMX
MOKJIUBOCTEM

IIo4aTOK Ha CITIOKMBaHHS

KOHTAaHI'O

KOHKYPEHTHUN PUHOK
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the expenditure made by the
household sector on durables,
non-durables and services,
shown as aproportion of
national income

a graph which shows the
relationship between
households’ disposable
income and what they actually
spend on consumer goods; as
Income rises, so spending
increases, but at a lower rate
because saving increases also
the purchasing of goods or
services to satisfy needs,in
particular in the household
sector

a graph showing the different
guantities of different goods
which could be purchased at
different prices, given that the
purchaser has a fixed amount
of money to spend; it is used
in conjunction with an
‘indifference curve’ to identify
the goods and their quantities
which a customer might want
to purchase. Also called budget
line

same as consumption
possibility curve

a tax on spending by
consumers, such as a sales tax
or VAT

the payment of interest to a
stockbroker for permission to
carry payment for shares from
one account day to the next.
Also called carry-over

a theoretical market which

does not involvea new entrant
in higher costs than other



contingency reserve
noun

contingent liability
noun

contingent
protection noun

contract curve noun

contract noun

pe3epB Ha
HenependavyBaHi BUTPATH
YMOBHE 3000B’sI3aHHS

YMOBHHH 3aXUCT

KpYBa KOHTPAKTIB

KOHTPAKT
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existing producers and does
not involve losses on exit; the
only constraint on producers
Is the competition within the
market

money set aside in case it is
needed urgently

a liability which may or may
not occur, but for which
provision is made in a
company’s accounts (as
opposed to ‘provisions’,
where money is set aside for
an anticipated expenditure)
measures to protect domestic
producers, such as anti-
dumping laws, which are only
used when necessary

a series of points along a curve
in the Edgeworth box which
indicate where two parties get
the same utility from a
commodityon the curve and
less utility from a commodity
away from the curve

an agreement between two or
more parties to create legal
obligations between them.
Some contracts are made
“under seal’, i.e. they are
signed and sealed by the
parties; most contracts are
made orally or in writing. The
essential elements of a
contract are: (a) that an offer
made by one party should be
accepted by the other; (b)
consideration (i.e. payment of
money); (c) the intention to
create legal relations. The
terms of a contract may be
expressor implied. A breach
of contract by one party
entitles the other party to sue
fordamages or to ask for



contract of
employment noun

contractionary
fiscal policy noun

contractionary
monetary policy
noun

contractual liability
noun

convergence criteria
plural noun

convergence noun

conversion discount
noun

TPYJIOBUMN JOTOBIP

cTpuMytoua (pickaibHa
MOJITUKA

CTpPHMYIOYa IPOIIOBa
[MOJIITUKA

JIOTOBIPH1 3000B's13aHHS

KpUTepii KOHBEpreHIii

KOHBEPTEHITIs

KOHBEpCIHA 3HIKKA
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something to be done

a contract between management
and an employee showing all
the conditions of work. Also
called employment contract
government policy which aims
atdecreasing government
spending or increasing taxes;
this would have the effect of
reducing demand in the
economy. Also called
deflationary fiscal policy
government policy which aims
at restricting demand by
reducing money supply. Also
called deflationary monetary
policy

the legal responsibility for
something as stated in a
contract

economic criteria, such as those
in the Maastricht Treaty, which
countries must satisfy to be able
to join a monetary union

the theory that the economic
factors, especially
productivity, applying in a
group of countries should
move closer together. Italso
was applied in the Maastricht
Treaty to economic factors
within the European Union,
especially regarding interest
rates, government deficits,
exchange rates and inflation
the difference between the price
of convertible stock and the
ordinary shares into which they
are to be converted. If the
convertible stock is cheaper, the
difference is a ‘conversion
premium’; if the stock is dearer,
the difference is a ‘conversion
discount’



conversion
premium noun
conversion noun

convertibility noun

convertible
currency noun
convertible
debenture noun

convexity noun

coordinates plural
noun

copyright noun

copyright verb
copyright adjective

corner the market
verb

corporate bond
noun

KOHBEpCIHA 3HIKKA

KOHBEpCis

KOHBGpTOBaHiCTB

KOHBCPTOBAHA BAJIIOTA

KOHBEpPTOBaHa O0JIirartis

OITYKJIICTh

KOOPAUHATH

ABTOPCBKC IIpaBoO

3aXUIIAaTH aBTOPCHKUM
IPaBOM
3aXUILEHUN aBTOPCHKUM
IPaBOM
MOHOIIOJII3YBaTH PUHOK

KOPIOpaTHUBHA OOJTiraIlis
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same as conversion discount

the action of changing
convertible loan stock into
ordinary shares

the ability to exchange one
currency for another currency
or for gold easily

currency which can easily be
exchanged for another

a debenture which can be
converted into ordinary shares
at a certain date

the convex shape of a curve.
The theory is that if points ina
set are connected and the line
between any two points is
included in the set, then the set
Is convex. In economics, this
corresponds to diminishing
marginal utility. In finance it
can represent a convex curve
in price yield of a bond

values used to locate a point on
a graph or map.Y-coordinates
show the vertical axis and X-
coordinates the horizontal axis
an author’s legal right to
publish his or her own work
andnot to have it copied. This
lasts for fifty years after the
author’s death underthe Berne
Convention, but in 1995, the
European Union adopted a
copyrightterm of 70 years.

to protect a work by copyright

protected by copyright

to own most or all of the
supply of a certaincommodity
and so control the price

loan stock officially issued by a
company to raise capital,
usually against the security of



corporate
governance noun

corporate sector
noun

KOPIIOpaTUBHE
yTpaBIiHHS

KOPIIOPAaTUBHUM CEKTOP
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some of its assets. The
company promises to pay a
certain amount of interest on a
set date every year until the
redemption date, when it
repays the loan

the way a company or other
organisationis run, including
the powers of the board of
directors, audit committees,
ethics, environmental impact,
treatment of workers,
directors’ salaries and internal
control. Corporate governance
reporting in the UK developed
from the 1992 Cadbury
Committee on the Financial
Aspects of Corporate
Governance. Thatwas
followed by the Greenbury
report on directors’
remuneration. Both were later
updated by the Hampel
Committee. In 1999 the
Turnbull Report dealingwith
internal control introduced the
concept that companies
should adopt a system to
analyse all the risks to the
business, not just narrow
financial ones. In the USA,
corporate governance is
mostly prescribed by state
law, though the Securities and
Exchange Commission has
imposed a degree of
conformity federally

the sector of the economy
which covers privately-owned
businesses that trade, which
together with the financial
sector and personal sector
forms the private sector, as
opposed to the public sector
(nationalised industries and



corporation noun

corporation tax
noun

correlation noun

correspondent bank
noun

cost accounting
noun

cost centre noun

cost function noun

cost inflation noun
cost noun

cost of capital noun

cost of goods sold
noun
cost of sales noun

KopIiopartis

KOPIIOPATUBHUM MTOJATOK

KOpEeJISIis

6aHK-K0p€CHOHI[€HT

0OJIiK BUTpAT

Llentp BUTpaT

(GyHKIIiS BUTpAT

1H}IISIIS BUTpAT
BUTpPATH

BapTICTh KamiTary

co01BapTICTh peani3oBaHOl
IPOAYKIIi1
co01BapTICTh peani3oBaHOl
TPOTYKITIT
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government agencies)

a large limited liability
company; especially a limited
liability company which is
incorporated in the USA.)
incorporation

a tax on profits made by
companies, calculated after
interest and payments to the
Inland Revenue, but before
dividends arepaid.
Abbreviation CT

same as coefficient of
correlation

a bank that acts as an agent for
other banks, especially foreign
banks who have no local office
the branch of management
accounting concerned with the
recording of manufacturing and
sales costs, budgets and the
calculation of profitability

a person or group within a firm
whose costs can be itemised
and to which fixed costs can be
allocated

the relationship between the
cost of inputs from factors of
production and the cost of
outputs in a firm

same as cost-push inflation
the value of the inputs (i.e. the
amount of money) which are
used to produce a good or
service

the interest which has to be paid
on the capital borrowed to
operate a business; the more
risky the business the higher the
interest

same as cost of sales

all the costs of a product sold,
including manufacturing costs



cost price noun
cost verb

cost, insurance,
and freight
noun

cost-benefit analysis
noun

cost-effectiveness
noun

cost efficiency noun
cost-of-living
increase noun

cost-plus pricing
noun

c001BapTICTh
KOIIITYBaTH

BapTICTh, CTPAXyBaHHS Ta
dpaxt

aHas13 3UCKIB 1 BUTpAT

€KOHOMIYHa €(PEKTUBHICTh

€KOHOMIYHa €(PEeKTUBHICTh
1JIBUIIICHHS BAPTOCTI
KHATTSA

I[IHa «BUTPATH TUTFOCH
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and the staff costs of the
production department, before
general overheads are
calculated. Also called cost of
goods sold

(either the manufacturing price
or the wholesale price)

to have a particular monetary
value

an estimate of a price, which
includes the cost of the
goods, the insurance and the
transport charges.
Abbreviation CIF, c.i.f.

an examination of the ratio
between total social costs and
total social benefits, especially
in considering large-scale
public building programmes.
The externalities involved can
be costs such aspollution and
benefits such as better access
to markets; if social costs are
lessthan social benefits then
the construction programme
can be justified. Also called
benefit-cost analysis

the most economical way of
achieving a desired result,
either in the public sector or the
private. It is essentially using
the resources available to the
best advantage.

same as cost-effectiveness

a way of measuring the cost of
living which is shown as a
percentage increase on the
figure for the previous year;
similar to the consumer price
index, but including other
items such as the interest on
mortgages

a method of pricing goods or
services, which is based on the
total cost plus a percentage



cost-push inflation
noun

countercyclical
policy noun
counterparty noun
countertrade noun

countervailing
duty noun

countervailing
power noun

country risk noun

coupon noun

1HIISIIIS BUTpAT

AHTHUILAKJIIYHA [TOJIITHKA

KOHTpareHt
3yCTpi4HA TOPTIBJIS

KOMHCHC&HiﬁHe MHTO

KOMIIEHCAIlliiHa BJIaja

KpalHOBUM PU3UK

KYIIOH

80

mark-up which is the profit
for the producer. This can
encourage producers to keep
costs high, because their total
profit will be higher

inflation caused by increased
wage demands and increased
raw materials costs, which lead
to higher prices and in turn
leadto further wage demands.
Also called cost inflation
same as demand management

the other party in a deal

trade which does not involve
payment of money, but rather
barter, buy-back deals, etc.

a duty imposed by a country
on importedgoods, to increase
the price to a position where
they do not offer unfair
competition to locally-
produced goods, especially
where the price of the goods
imported includes a subsidy
from the government in the
country of origin. Also called
anti-dumping duty

the use of corporate power to
counter the effect of another
power, as when a supermarket
chain uses its buying power to
counter the price rises
imposed by a large supplier
the risk associated with lending
to, or investing in, a particular
country. It is the level of bad
debt associated with a
country, which sets its
international credit rating

1. a piece of paper from a
producer or supplier which is
given as a gift and which must
be exchanged for a certain
product 2. a piece of paper used



CP abbreviation
CPI abbreviation
CPP abbreviation

CPP accounting
noun

crawling peg noun

creative
accountancy noun

creative accounting
noun

creative
destruction noun

credit account noun

credit card noun

credit control noun

credit creation noun

Kowmepriiinuii mamip
lHaeKc CrIOKUBUHNX IIH
[ToTouHa KyrmiBeJbHA
CITIPOMOJKHICTh

OO0k TOTOYHOT
KyIiBeJIbHOI
CIIPOMOYKHOCTI
MOB3yYa MpPHUB’sI3Ka

KpeaTUBHUU
OyXxranTepchbKuii 001K

KpEeaTUBHUN
OyxranaTepchbkuil 001K
TBOpYE PYHHYBAHHS

KPEAUTHUN paxyHOK

KpEIUTHA KapTKa

KPEIUTHUN KOHTPOJIb

CTBOPEHHSI KPEAUTY
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in place of money
commercial paper
Consumer Price Index
current purchasing power

same as current purchasing
poweraccounting

a method of controlling
exchange rates, where theyare
fixed at a certain rate but then
allowed to move up or down by
small amounts repeatedly

the adaptation of a company’s
figures to present a better
picture than is correct (to
appear to make a company
more attractive to a potential
buyer, or for some other reason
which may not be strictly legal)
same as creative accountancy

the theory of Joseph
Schumpeter that economic
growth is caused by
entrepreneurs who take risks
and destroy previous business
practices by their innovations.
He believed that this was the
essential force of capitalism
an account which a customer
has with a shop whichallows
him or her to buy goods and
pay for them later

a plastic card which allows
someone to borrow money and
to buy goods up to a certain
limit without paying for them
immediately, but only after a
period of grace of about 25—
30 days

a limit on bank lending
Imposed by a government

the increase of credit lent to
customers by bankswho lend



credit guarantee
noun

credit noun

credit verb

credit squeeze noun

credit union noun

creditor nation noun

creditor noun

creditors’
committee noun

KpeJIuTHA TapaHTis

KpEIUT

KpeIuTyBaTH

KpEIUTHA KpU3a

KpeJUTHA CIIKa

KpalHa-KpeauTop

KpEeIUTOP

KPEIUTHUN KOMITET
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money deposited with them on
to other banks who then lend
it totheir customers

a guarantee offered to a lender,
usually by the government, that
a borrower will repay a sum
even without security to cover
it

1. the period of time a customer
is allowed before he or she has
to pay a debt incurred for goods
or services 2. the amount
entered in accounts to show an
Increase in assets or expenses
or a decrease in liabilities,
revenueor capital. In accounts,
credits are entered in the right-
hand column. Comparedebit.
to enter an amount in an
account to show an increase in
assets or expenses or a
decrease in liabilities, revenue
or capital

a reduction in bank lending, or
in money supplyand an
Increase in interest rates
introduced by a government to
reduce demand in the economy
a group of people who pay in
regular deposits or
subscriptions which earn
interest and are used to loan to
other members of the group

a country which has positive
overseas assets, in the form of
outward investments or loans to
other countries. It has a balance
of payments surplus. Compare
debtor nation

a person or company that is
owed money. A company’s
creditors are its liabilities

a group of creditors of a
corporation being reorganised
under Chapter 11, who meet



creditors’ meeting
noun

creeping inflation
noun

critical path
analysis noun

CRO abbreviation
cross rates plural
noun

cross-border capital
flows plural noun
cross-border trade
noun
cross-elasticity of
demand noun

300pH KpeIUTOPiB

noB3y4a 1HOIAIISA

aHa13 KPUTUYHOTO HIISAXY

Odic peectpariii kommaHii
OOMIHHHI KpOC-KypC

TPAHCKOPIOHHI TOTOKH

KariTaity

TPAHCKOPIOHHA TOPTIBIIS

nepexpecHa eIacTUYHICTh

NONUTY
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officials of the corporation to
discuss the progress of the
reorganisation

a meeting of all persons to
whom an insolventcompany
owes money, to decide how to
obtain the money owed

the normal inflationary position
In many countries, where
inflation increases by small
amounts each year

the analysis of the way a
project is organised in terms
of the minimum time it will
take to complete, defining
tasks or jobs and the time
each requires, arranged in
order to achievecompletion
on time but calculating which
parts can be delayed without
holding up the rest of the
project and which need to be
accelerated. It uses PERT
(Program Evaluation and
Review Techniques)
Companies Registration Office
same as exchange cross rates

movements of capital from one
country to another

trade between one country and
another

the change in the demand for a
good which results from the
change inprice of another
good, shown as a percentage,
assuming that the price of the
first good remains constant; if
the two goods are substitutes
the demand forone will rise as
the price of the other
increases, but if they are
complements then the demand
for the first will fall as the price
of the second increases



cross-price elasticity mepexpecHa enacTHYHICTh

of demand noun
cross-subsidisation
noun

crowding out effect
noun

CSO abbreviation

cumulative
preference share
noun

cumulative
preferred stock
noun

currency
appreciation noun

currency
depreciation noun
currency

devaluation noun

currency noun

currency
revaluation noun

currency swap
noun

TIOTIUTY
nepexpecHe
cyOcHIitoBaHHS

e(heKT BUTICHECHHS

[enTpanbauii odic
CTaTUCTHKH
KyMYJISITHBHA
MpUBLICHOBaHA aKIlis

KyMYJISITUBHA
MpuBLICHOBaHA aKIlis

3MILHEHHS BAJIFOTU

JeBaIbBALllS BAIIOTH

JeBaIbBALllS BAIIOTH

BaJIr0OTa

peBaJIbBALlls BATIOTH

BAJIFOTHUIN CBOII
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same as cross-elasticity of
demand

subsidisation within a firm,
where one department or
product is subsidised by the
profits from another. This will
helpthe production of a good
which otherwise would have
made a loss, but can bea factor
in increasing inefficiency

the reduction of the level of
personal investment because of
high government spending
which has the effect of
Increasing interest rates
Central Statistical Office

a preference share which will
have the dividend paid at a
later date evenif the company
IS not able to pay a dividend in
the current year

same as cumulative
preference share

an increase in the value of a
currency against another
currency

a fall in the value of a currency
against another currency

a forced reduction in value of a
currency against other
currencies

money in coins and notes which
Is used in a particular country

a forced increase in the value
of a currency against other
currencies

an agreement to use a certain
currency for payments under a
contract in exchange for
another currency. The two
companies involved each can
buy one of the currencies at a
more favourablerate than the



currency unit noun

current account
noun

current assets plural
noun

current cost
accounting noun
current expenditure
noun

current liabilities
plural noun

current purchasing
power accounting
noun

current yield noun

rpomioBa O AMHUIIA

MOTOYHUMN PaXyHOK

000pOTHI aKTUBHU

00J11K 32 TOTOYHOIO
BapTICTIO
NOTOYHI BUTPATH

[MOTOYHI1 3000B’ I3aHHSA

00JIIK TIOTOYHOT
KyI1BEJIbHOT
CITPOMOKHOCTI

IMOTOYHUI TOXI1T
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other

a main item of currency of a
country (a dollar, pound, yen,
etc.)

1. a bank account which pays
little or no interest, but from
which the customer can
withdraw money when he or
she wants by writing cheques.
Also called cheque account
(NOTE: The US term is
checking account.) 2. an
account of the balance of
payments recording a country’s
imports and exports of goods
and services and the money
paid on or received from
investments

assets used by a company in its
ordinary work (such as
materials, finished products,
monies owed by customers, or
cash)

same as replacement cost
accounting. Abbreviation CCA
expenditure on day-to-day
items for a household, firm or
government

debts that a company has to pay
within the next accounting
period. In a company’s annual
accounts, these would bedebts
that must be paid within the
year and are usually payments
for goods orservices received
a method of accounting which
takes inflation into account by
using constant monetary units
(actual amounts multiplied by a
general price index). Also
called CPP accounting
dividend calculated as a
percentage of the current price
of a share on the stock market



current-weighted
index noun
customer noun

Customs and Excise
noun

customs drawback
noun

customs duty noun

customs tariff noun
customs union noun

cyclical fluctuation
noun

cyclical
unemployment noun
cyclically adjusted
adjective

data mining noun

date of maturity
noun

OOTOYHUU 3BaAKECHUU
1HIIEKC
KJIIEHT

MuwuTo Ta aKims3

IOBCPHCHHA MHUTA

MUTHUHA 301p

MUTHHHN Tapud
MHUTHUU COIO3

MUAKJIIYHI KOJIMBAHHSA

UKIIIYHE 0e3pOo0ITTA

[IUKJIIYHO CKOPUTOBAHUH

D
IHTENEKTyaJIbHUN aHai3
JAHUX

JlaTa TUIaTexy
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same as Paasche index

a person or company which
buys goods or services. The
customer may not be the
consumer or end user of the
product

a UK government department
which organizes the collection
of taxes on imports, excise duty
on alcohol, etc., and VAT

a refund of duty paid on goods
on entry intoa country when
they are subsequently re-
exported

a tax paid on goods brought
into or taken out of a country
same as tariff

an agreement between several
countries that goods can travel
between them, without paying
duty, while goods from other
countries have to pay special
duties

short-term changes which take
place arounda long-term
variable

unemployment caused by a fall
in demand during a recession
calculated assuming that the
economy is running at the
normal level. A cyclically
adjusted PSBR is calculated to
remove the effects of cyclical
fluctuations from the economy

comparing two sets of data in
order to find a connection
between them, as by
comparing the results of two
unconnected companies and
basing an investment strategy
on them

same as maturity date



dawn raid noun

DCE abbreviation
DCF abbreviation

deadweight debt
noun

deadweight loss
noun

dear money noun

death duty noun

death rate noun

death tax noun
debenture noun

HECIO/IIBaHUMN pei

BuyTpinHs kpeauTHa
eKCTIaHC IS
JTIUCKOHTOBAHUM
I'POIIOBUM MOTIK
0e3MoBOPOTHUHN OOpr

0€3M0BOPOTHI BTPaTH

JIOpPOT1 TpoIIIi

IIOo4aTOK Ha CIIadOK

pPIBEHb CMEPTHOCTI

«TOJATOK HA CMEPTH
oOumiraris
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sudden planned purchase of a
large number of a company’s
shares at the beginning of a
day’s trading (up to 15% of a
company’s shares may be
bought in this way, and the
purchaser must wait forseven
days before purchasing any
more shares; it is assumed that
a dawn raidis the first step
towards a takeover of the
target company)

domestic credit expansion

discounted cash flow

debt which is incurred to pay
for current expenditure but
which does not produce any
asset, such as a bank loan to
cover business losses

a reduction in consumers’
surplus caused by afall in
guantities of a product
produced, especially when a
monopoly producer keeps
production low to maintain
high prices

money which has to be
borrowed at a high interest rate,
and so restricts expenditure by
companies. Also called tight
money

US taxes paid on the property
left by a dead person.Also
called death tax (NOTE: The
UK term is inheritance tax.)
number of deaths per thousand
of population in a given year.
An increase in the death rate
will result in a fall in
population, and so will a
decrease in the birth rate
same as death duty

an acknowledgement of a debt



debit card noun nebeToBa KapTKa

debit noun neoder

debt burden noun OoproBe HaBaHTAKCHHS

debt for equity noun Goprosi 3000B's13aHHS Ha
aKIii

debt management  ynpaniHHS
noun 3a00proBaHICTIO

debt noun oopr
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issued by a limited company.
Debentures pay a fixed
interest and are very long-
dated. They usethe company’s
assets as security. In the UK,
debentures are always secured
onthe company’s assets; in the
USA, debenture bonds are not
secured

a plastic card, similar to a credit
card, which debits the holder’s
account immediately through
an EPOS system

an amount entered in accounts
which shows an increase in
assets or expenses or a
decrease in liabilities, revenue
or capital. In accounts, debits
are entered in the left-hand
column. Compare credit

the cost of servicing a debt, i.e.
the interest payments payable
on a loan

a method of making loans to
poorer countries less onerous
by converting them into
shares in the companies to
which the loans are made.
This may be preferable to the
lender since he or she may be
able toshare in the profits of
the scheme if it works well
which would not be possiblein
the case of a pure loan

the managing of a debt, such as
that of a firm, by calculating
when further borrowing is
needed, when interest
payments or principal
repayments are due and
similar matters

1. an amount of money
borrowed by a company to
finance its activities 2. an
amount of money owed by an



debt service noun

debtor nation noun

debtor noun

debt-service ratio
noun
decentralisation
noun

decentralization
noun
decile noun

decision noun

decision tree noun

declaration of
Income noun

deep discounted
bonds plural noun

default noun

00CIIyroByBaHHsI O0pry

KpaiHa-O0pKHUK

OOpKHUK

Koe(irieHT
o0cmyroByBaHHs Oopry
JeleHTpaizaris

JeleHTpaizaris

JELUIIb

plLIEHHS

JIEPEBO MPUUHATTS PIllICHb

JeKJIapallisi Ipo J0X0I1

oOumiraii 3 TIInO0KOI0
3HIKKOIO

nedonr
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individual

the payments due under a loan
agreement, i.e. interest payable
and repayments of capital

a country whose foreign debts
are larger than money owed to
it by other countries

a person who owes money. In
accounts, debtors are all the
money owed to an accounting
entity

the debts of a company shown
as a percentage of its equity
the removal of power froma
central organisation, such as a
central government, and the
transferring of itto local
authorities

same as decentralisation

one of a series of nine figures
below which one tenth or
several tenths of the total fall

a piece of binding legislation
of the European Union. A
decision is binding in its
entirety on those to whom it is
addressed. A decisionmay be
addressed to a member state,
to an organisation or even to
an individual person

a model for decision-making,
showing the possible outcomes
of different decisions

same as income tax return

bonds which are issued at a
very large discount to the
redemption price but which
produce little or nointerest.
They do however produce a
substantial capital gain when
redeemed

a failure to carry out the terms
of a contract, especially failure



default verb

deferred shares
noun

deferred stock noun
deficiency payment

noun

deficit financing
noun

deficit noun

deflate verb

deflation noun

deflationary fiscal
policy noun
deflationary gap
noun

deflationary
monetary policy
noun

deflator noun

HE BUKOHYBATH CBOIX
3000B'A13aHb

BIJICTpOYEHI aKITii

BIJICTPOYCHI aKIIii
HOKPUTTSA ACPIIUTY

nedinutHe PiHAHCYBaHHS

nepiuut

31yBaTUCS

nedisiis

nedusiiiina gickanbpHa
KOMICIS
nedasuiiHui po3puB

nedrsiiina MOHeTapHa
MOJTITUKA

nedasTop
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to pay back a debt

to fail to carry out the terms of
a contract, especiallyto pay
back a debt

shares which receive a
dividend only after all other
dividends have been paid
same as deferred shares

a payment made to producers
when agovernment feels that
the price at which a product is
sold is not enough to givethe
producer a reasonable income.
It is applied in particular to
farmers

planning by a government to
cover the short fall between tax
income and expenditure by
borrowing money

an amount by which spending
Is higher than income

to reduce the level of economic
activity as a means of fighting
inflation

reduction in economic activity,
resulting in falls in output,
wages, prices and similar
effects, either caused by a fall
in demand or created when a
government reduces money
supply or lowers interest rates
(NOTE: The opposite is
inflation.)

same as contractionary fiscal
policy

the difference between the
normal level of business
activity and the lower level
during a recession. Also called
output gap

same as contractionary
monetary policy

an amount by which a country’s
GNP is reduced to take



degrees of freedom
plural noun

deindustrialisation
noun

deindustrialization
noun
demand curve noun

demand deposit
noun

demand elasticity
noun

demand for labour
noun

demand for money
noun

demand function
noun

CTyTEH1 CBOOOIU

JelHIycTpiaizaris

JeiHayCcTpiaizamis

KpHBa IIONUTY

BKJIaJl HA BUMOI'Y

€JIACTUYHICTb MOIMUTY

ITOIIUT Ha IIpaIro

MOMUT HA TPOL

(YHKIIIS TOTTUTY
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inflation into account

the number of variables in a set
that are free to vary
independently of each other

a reduction in the proportion of
a country’s economy
represented by manufacturing,
usually being replaced by
service industries

same as deindustrialisation

a graph showing the guantities
of a good thatconsumers would
want to buy at different prices.
The curve only takes prices
into account, and not other
factors such as income or
consumer expectations. It is
based on a demand schedule.
Also called market demand
curve

an amount of money in an
account which can be taken out
when the account holder wants
it by writing a cheque

same as elasticity of demand

the need for workers in firms. It
is dependent on the level of
wages paid and on the sales of
the product produced. If
labour costs become too high,
or the product does not sell,
demand for labour will fall
the need for money by
individuals and firms so that
they can make purchases. Also,
when the future of an economy
IS uncertain, holding money in
liquid form is seen as a safer
way of investing

a calculation of the way prices,
customer expectations and
substitute products are reflected
in the demand for a good or



demand inflation
noun

demand-led
inflation noun
demand
management noun

demand noun

demand verb

demand schedule
noun

demand-pull
inflation noun
demerger noun

demographic time-
bomb noun

1HQIISIIIS TONTUTY

1HQIISALIS TOTUTY

YIPABIIHHS TOMUTOM

IIOIINT

HpCI['S[BJ'IHTI/I BUMOT'H

rpadik monuTy

1HOIALIS TOTTUTY

PO3ITICHHS

nemorpagiuna 6omba
BIIOBUIbHEHOI a11

92

service

inflation caused by increased
demand for goods or services.
In a situation of full
employmentdemand may
exceed the potential supply and
leads to increased prices and
increased money supply. Also
called cost-push inflation
same as demand inflation

a government’s attempts to
control demand in the economy
and to reduce the fluctuations
of the business cycle. Also
called countercyclical policy,
stabilisation policy

the desire on the part of
consumers to acquire a good
or service, together with their
ability to pay for it

to express a desire for
something in a way that is
difficult to refuse

a list of prices of a good and the
guantities consumers would
want to buy. It is used to
construct a demand curve

same as demand inflation

a separation of a company into
several separate parts,
especially of a company which
has grown by acquisition

the crisis which the developed
world faces as populations
become older, people live
longer and birth rates fall. The
most obvious consequence is
that a smaller working
population has to supporta
larger retired population,
making increased pension
provisions essential



demographic
transition noun

demography noun

dependency
culture noun

dependency ratio
noun

dependent variable
noun

deposit account

noun

deposit noun

deposit verb

neMorpadiuyHui nepexis

neMorpadis

KyJIbTypa 3aJIeKHOCTI

Koe(iIieHT 3aIeKHOCTI

3aJIe)KHa 3MIHHA

JETIO3UTHUM paxyHOK

ACIIO3UT

BHOCHUTH 3aBAAaTOK
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the change from high birth and
death rates seen in less
developed countries to low
birth and death rates seen in
developed countries

the study of populations, and
how they increase and decrease
the culture by which people
become dependent on welfare
payments, and those who try
to escape the poverty trapto
improve their status find
themselves penalised. People
in work may find that they
earn less or pay more tax than
those who are unemployed
and in receipt of welfare

the proportion of a country’s
population who are not of
working age seen as a ratio of
those who are of working age.
The more children under 15 or
the more old people over 65
there are in a population, the
greater the strain put on the
actual working population
who have to support them.
Also called support ratio
variable which is influenced by
another variable (called the
independent variable). For
example, the price of a product
may influence the demand for it
an account which pays interest,
but on which notice usually has
to be given to withdraw money.
Also called time account

1. an amount of money placed
in a bank for safekeeping and to
earn interest 2. an amount of
money given in advance so
that the thing which you want
to buy will not be sold to
someone else

to place something with a



deposit-taking
institution noun

depository
institution noun
depreciate verb

depreciation noun

depreciation rate
noun

depressed area noun

depression noun

deregulation noun

ACTIO3UTHA YCTaHOBA

JACTIO3MTHA YCTAaHOBA

3HEIIHIOBATUCS

aMOpTH3aIlis

HOpMa aMOpTH3allli

JIETIPECUBHUMN PET10H

Jierpecist

JEPeTyIISIIis
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person or institution for
safekeeping

an institution such as a building
society, bank or friendly
society which is licensed to
receive money on deposit from
private individuals and to pay
interest on it. Also called
licensed deposit-taker

same as deposit-taking
institution

1. to write down the capital
value of an asset over aperiod
of time in a company’s
accounts 2. to lose value

1. loss of value of a currency
when compared to other
currencies 2. the writing down
of the capital value of an asset
over a period of time in a
company’s accounts. Various
methods of depreciating assets
are used, such as the straight
line method, where the asset is
depreciated at a constant
percentage of its cost each
year, and the reducing balance
method, where the asset is
depreciated at a constant
percentage which is applied to
thecost of the asset after each
of the previous years’
depreciation has been
deducted

the rate at which an asset is
depreciated each year in the
accounts

a part of a country suffering
from economic depression

a period of economic crisis
with high unemployment and
loss of trade

the reduction of government
control over an industry,
especially over private firms



derivatives plural
noun

derivative
instruments plural
noun

derived demand
noun

determinant noun

devaluation noun

developed country
noun

developing country
noun

developing nation
noun

development area
noun

development
gconomics noun

ACPpHUBATUBU

ACPpUBATHBH

MOXITHHUH MOIUT

J€TePMIHAHT

JeBaJIbBAIllI

pO3BUHYTA KpaiHa

KpaiHa, 1110 pO3BUBAETHCS
KpaiHa, 1110 pO3BUBAETHCS

00J1aCTh PO3BUTKY

€KOHOMIKa PO3BUTKY
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forms of traded security, such
as option contracts, which are
derived from ordinary bonds
andshares, exchange rates or
stock market indices.
Derivatives traded on stock
exchanges or futures
exchanges include options on
futures or exchange ratesor
interest rate. While they can
be seen as a way of hedging
against possibleswings in
exchange rates or commodity
prices, they can also produce
huge losses if the market goes
against the trader

same as derivatives

demand for an input which is
dependent on the demand for
the output

a figure calculated from the
elements of a square matrix,
used to verify if the figures in
the matrix are correct

a reduction in the value of a
currency against other
currencies

a country which has fully
developed industrial sectors
and service sectors, with a high
per capita GNP

a country which isnot fully
industrialised

same as developing country

an area which has been given
special helpfrom a government
to encourage businesses and
factories to be set up there.
Also called development zone
the section of economics that
dealswith the economics of
developing countries



development zone
noun
deviation noun

difference equation

noun

differential tariffs
plural noun

diffusion of
innovations noun

DIG abbreviation

diminishing
marginal product
noun

diminishing
marginal rate of
substitution noun
diminishing
marginal utility
noun

direct cost noun

direct debit noun

direct investment
noun
direct labour noun

30Ha PO3BUTKY
BIAXWJIECHHSA

PI3HULICBE PIBHSIHHS

nudepeHuiansHui Tapud

nrdy3is 1IHHOBAIIIH

rapaHTOBaHUM JTOXiJ MO
1HBaJI1JHOCT1
3MEHIIEHNN TPAaHUYHUI

MIPOIYKT

3MEHILEHHS TPaHUYHOT
MIBUIKOCTI 3aMIIIEHHS

3MEHIIEHHS T'PaHUYHOIL
KOPHCHOCTI

npsiMi BUTPATH

npsmMuit gedet

npsiMi 1HBECTHIIIT

IpsIMa pars
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same as development area

the difference between a
variable and its mean value

an equation which shows the
values ofvariables at different
times, so the current value of
a dependent variable is shown
as a function of an earlier value
different tariffs for different
classes of goods as when
imports from certain countries
are taxed more heavily than
similar imports from other
countries

the process by which
innovations become accepted
by firms or individual
consumers, either at home or
internationally

disability income guarantee

the way in which increased
inputs tend to result in
proportionately fewer outputs
same as marginal rate of
substitution

the way in which a consumer’s
satisfaction at acquiring a good
diminishes as more units of the
good are purchased

a cost which can be directly
related to the making of a
product

a system where a customer
allows a company to charge
costs to his or her bank
account automatically and
where the amount charged can
be increased or decreased with
the agreement of the customer
investment in physical items,
such as stock or machinery

the workers employed to make



direct tax noun
direct taxation noun

directive noun

director noun

dirigisme noun

dirty float noun

Disability Income
Guarantee noun

discount house noun

MIPSIMUAM TIOJIATOK
psMe OMOJATKYBaHHS

TUPEKTUBA

TUPEKTOP

TUPUKU3M

PEXKUM KEPOBAHOTO
TUTABAHHS
rapaHTOBAHUM TOX1]I IO
1HBaJI JHOCTI

MarasuH, 1110 TOPrye 3a
3HIKEHUMH I[1HAMU
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a good or provide a service, as
opposed to indirect labour
which does not actually make a
good but provides backup to
the direct labour force

a tax (such as income tax) paid
directly to the government

the use or collection of direct
taxes

a piece of legislation of the
European Union which is
binding, but which member
states can implement as they
wish. A directive isbinding as
to the result to be achieved, but
leaves to the national
authorities the choice of form
and method

1. a person appointed by the
shareholders to help run a
company 2. the person who is
in charge of a project, an
official institute or other
organisation

a situation where the state
interferes in the running of the
economy (NOTE: The opposite
is laissez-faire.)

same as managed float

payments made by the
government to increase the
incomes of disabled people on
low incomes and bring them up
to a higher level. It is a form of
Income Support. Abbreviation
DIG

a financial company which
specialises in buying and
selling bills at a discount, using
money which has been
borrowed short-term from
commercial banks to finance
the operation



discount market
noun

discount noun

discount verb
discount rate noun

discount window
noun

discounted cash
flow noun

discouraged worker
noun

discrete variable
noun

discretionary policy
noun

I[I/ICKOHTHI/Iﬁ PHUHOK

3HHKKa

3pOOUTH 3HUKKY
CTaBKa JUCKOHTYBaHHS

UCKOHTHE BIKHO

JUCKOHTOBAHUU
I'POIITOBUM MOTIK

pO34apOBaHUM MPAIIBHUK

JIMCKpETHA 3MIHHA

JUCKpEITiiHA TTOTITHKA
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the market for borrowing and
lending money, through
instruments such as Treasury
bills or certificates of deposit
1. a percentage by which a full
price is reduced to a buyer by
the seller; a discount for cash,
or cash discount, means that
you pay less ifyou pay in cash;
a discount for quantity
purchases, or bulk discount
means that you pay less if you
buy a large quantity 2. the
amount by which something is
sold for less than its value

to sell something at a discount
the percentage used in a
discounting calculation, such as
to find the present value of
future income

the way in which the US
Federal Reserve grants loans
to a bank by giving advances
on the security of Treasury
bills which the bank is holding
the calculation of the forecast
return on capital investment by
discounting future cash flows
from the investment, usually at
a rate equivalent to the
company’s minimum required
rate of return. Abbreviation
DCF

a worker who has been
unemployed and makes no
effort to get back into work,
because of age, lack of skills or
depression

a variable which can only take
on certain values,such as an
integer

a policy where it is left to the
policymakers to decide what
action to take or when to act



discretionary
spending noun

discriminating
monopoly noun

diseconomies of
scale plural noun

disembodied
technical progress
noun

disequilibrium noun
disguised

unemployment
noun

JMCKPEIIiHI BUTpATH

JTYMCKpHUMIiHalLliiHA
MOHOIIOJTISA

IMCEKOHOMIS BiJ
Macirady

Oe3TIIECHUI TEXHIYHUI
porpec

nucOaanc

IpUXOBaHE 0e3pOOITTS
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government spending which it
Is not obliged by law to make,
but which it makes because it
decides that this is the best
action to take

a situation in which a
monopoly provider sells in
different markets at different
prices which it calculates
depending on the
circumstances prevailing each
market (such as higher prices
in developed countries, lower
prices in developing
countries)

a situation in which increased
production actually increases
unit cost. After having
increased production using the
existing workforce and
machinery, giving economies
of scale, the company finds
that in order to increase
production further it has to
employ more workers and buy
more machinery, leading to an
increase in unit cost

advances in techniques which
are not caused by new
machinery, but by new skills
acquired by workers

a situation which is not stable
(as when a country’s balance of
payments is in deficit)

a situation in which the
official unemployment
statistics hide the fact that
some people are not registered
as unemployed when they
could be. This applies to
people such as those who
have taken early retirement or
women who have stopped
work temporarily tohave
families. Also called hidden



disincentive noun

disinflation noun
disintermediation
noun
disinvestment noun

dissaving noun

distribution
channel noun

distribution noun

distributional
efficiency noun

disutility noun

diversification noun

divestment noun

dividend check noun
dividend cover noun

CTpUMYIOUni (pakTop

ne31H IS

Je31HTepMeTialis

CKOPOYCHHS 1HBECTHUIIIM

MpOiTaHHs

KaHaJIM PO3IOBCIOIKCHHA

PO3IOBCIOIKEHHS

e(hEeKTUBHICTh

PO3IOBCIOIKEHHS

HeraTUBHA KOPUCHICTh

nuBepcudikais

BUBCACHHHA AKTHUBIB

JTUBIACHIHUN opiep
MOKPUTTS UBIICHIIB
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unemployment

many factors (such as a high
marginal tax rate) which makes
it less attractive to work, make
money or save money

a slowdown in the rate of
inflation. Compare deflation
the cutting out of
intermediaries, as when a
lender lends money direct to a
borrower

reduction of investments by
selling shares

the action of a household
which spends more than its
income either by selling assets
or by incurring debts

a way of sending goods from a
manufacturer to a retailer. Also
called channels of
distribution

the act of sending goods from
the manufacturer to the
wholesaler and then to retailers
the situation in which the
distribution of goods and
services to consumers is carried
out in the most efficient way
the measure of the
dissatisfaction a consumer
experiences with a good or
service he or she has bought
the addition of another quite
different type of business to a
firm’s existing trade

the action of closing a business
or part of a business, in order to
release investment funds for
expansion in other areas, or
simply to sell the business
same as dividend warrant

the percentage of profits which
Is paid in dividends to
shareholders. Also called
times covered (NOTE: The



dividend payout
ratio noun
dividend noun

dividend warrant
noun

dividend yield noun

division of labour
noun

divorce of
ownership from
control noun
DJIA abbreviation

dollar area noun

dollar noun

domestic credit
expansion noun

MOKPUTTSI TUB1JICH/TIB

JTUBIACH]I

TUBIJICHIHUHN OpJEp

IUBIIEHIHA
IpuOyTKOBICTh

IO/ Mpairi

BIJIPUB BJIACHOCTI BiJl
yIPaBIIIHHS

IPOMHUCIIOBUH 1HIIEKC

Hoy-JIxoHca
J0J1apoBa 30Ha

noaap

BHYTPIIIHS KPEeIUTHA
eKCIaHCls
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opposite is payout ratio.)
same as dividend cover

a part of a company’s profits
paid to shareholders. It is
usually expressed as an
amount per share (2p per
share) or as a percentage of
the nominal value of the share
(5.2% per share)

a cheque which makes
payment of a dividend (NOTE:
The US term is dividend
check.)

a dividend expressed as a
percentage of the current
market price of a share

the way in which workers
specialise in certain aspects of
a job, no one worker doing all
the job. This is particularly the
casein manufacturing
industries.

same as separation of
ownership from control

Dow Jones Industrial Average

the area of the world where the
US dollar is the main trading
currency

the unit of currency used in the
USA and other countries, such
as Australia, Bahamas,
Barbados, Bermuda, Brunei,
Canada, Fiji, Hong Kong,
Jamaica, New Zealand,
Singapore and Zimbabwe.
Without specific mentionof a
country, it usually refers to the
currency of the USA

the proportion of an increase in
money supply which does not
come from a surplus in the
balance of payments but from



dominant firm noun

dominant strategy
noun

donor country noun

double coincidence
of wants noun

double counting
noun

double option noun

double taxation
noun

double-entry
bookkeeping noun

JIOMIHYIOYa KOMIIaHis

JIOMiHYIOYa CTpaTeris

KpaiHa-JoHOP

MOAB1IHMI 301r OakaHb

MMOABIMHUI 00JIIK

IMOABIMHA MOYKJIUBICTD

MOJIBIHE OTMOJATKyBaHHS

no/BiiiHA Oyxranrepis
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domestic bank lending.
Abbreviation DCE

a firm which supplies a large
proportion of a goodor service,
without however being a
monopoly

In game theory, a strategy
which gives better results than
another strategy which is
dominated and then discarded
a country which gives aid to
another poorer country (the
recipient)

a situation which exists in
barter, where each party wants
something offered by the other
and so the two parties can
barter goods or services

the counting of a cost or benefit
element twice when doing
analysis. This can happen
when calculating the total
sales in a market as the sum of
all sales made by firms,
without deducting the
purchases firms make from
other firms in the market

the option to buy or sell at a
certain price in the future (a
combination of call and put
options)

taxation of the same income
twice, first in thecountry
where the income arises and
then in the home country of the
earner

a method of bookkeeping in
whichboth debit and credit
entries are recorded in the
accounts at the same time (e.g.
as a sale is credited to the
sales account, the purchaser’s
debt is debited to the debtors
account)



Dow 30 noun
Dow Jones Average
noun

Dow Jones Index
noun

Dow Jones
Industrial Average
noun

downside risk noun

downsizing noun

drawee noun

MIPOMUCIIOBUM 1HJIEKC

Hoy-JIxoHca
MIPOMUCIIOBUM 1HJIEKC

Hoy-JIxoHca
iaaexc Jloy-Jl>xoHnca

IPOMHUCIIOBUH 1HJIEKC
Hoy-JI»oHca

PHU3HUKYU NOTIPIIECHHS
cuTyarii

CKOPOYECHHS

IIJIaTHUK
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same as Dow Jones Industrial
Average

same as Dow Jones Industrial
Average

any of several indices
published by the Dow Jones
Co., based on prices on the
New York Stock Exchange.
The main indexis the Dow
Jones Industrial Average.
Other Dow Jones indexes are:
the DowJones 20
Transportation Average; the
Dow Jones 15 Utility Average;
the Dow Jones 65 Composite
Average (formed of the
Industrial Average, the
Transportation Average and the
Utility Average taken together
and averaged); and the Dow
Jones Global-US Index (a
capitalisation weighted index
based on June 30, 1982=100).
A new European-based index
Is the Dow Jones Euro Stoxx
50 Index, comprising fifty
blue-chip companies from
various European countries
an index of share prices onthe
New York Stock Exchange,
based on a group of thirty
major corporations.
Abbreviation DJIA. Also
called Dow Jones Average,
Dow 30

the risk that an investment will
fall in value (NOTE: The
opposite is upside potential.)
reduction in the size of
something, especially reduction
of the number of people
employed in a company to
make it more profitable

a person who accepts a bill of
exchange



drawer noun

drawing rights
plural noun

dual economy noun

duality noun

dummy variable
noun

dumping noun

duopoly noun

duopsony noun

durable goods
plural noun

durables plural noun

Dutch auction noun

BEKCeJIeJaBeLlb

IIpaBa 3alI03NYCHHA

[MOJIBIIiHA EKOHOMIKA

JyanbHICTh

(dikTHBHA 3MiHHA

JIEMITIHT

JTyOTIOJIS

JTyOTICOHIS

TOBApHU TPUBAJIOTO
KOPpUCTYBAHHA

TOBapH TPUBAJIOTO
KOPUCTYBaHHS

TOJUTAH/ICHKUH ayKI[IOH
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a person who raises a bill of
exchange

the right of a member country
of the IMF to borrow money
from the fund in a foreign
currency

an economy where both
technically advanced and
technically primitive sectors
exist, as in developing
countries where advanced
technology is applied to
extracting minerals or
manufacturing while at the
same time large parts of the
country exist at subsistence
level

a mathematical term by which a
problem can be stated in two
different, opposing ways, as
when considering a market
from the point of view of
maximising utility or
minimising costs at the same
time

a variable with the value of
either 1 or 0, used to indicate
that some characteristic is
present or absent

the act of getting rid of excess
goods cheaply in an overseas
market

a situation in which two
persons or companies control
allthe market in the supply of a
product. Compare monopoly
a situation in which there are
only two buyers in a market
goods which have a relatively
long life, such as electric goods,
cars or machinery

same as durable goods

a type of auction where the
auctioneer offers anitem for



dynamics noun

earmarking noun

earned income noun

earnings drift noun

earnings per share
plural noun

earnings plural noun

earnings yield noun

easy fiscal policy
noun

JTUHAMIKa

E

[IJTHOBE TIPU3HAYCHHS

OTpUMAaHUMN JT0X1]

npeiid 3apoOITHOI MIaTH

npuOyTOK Ha aKIIio

3apo0ITOK

[MOKA3HUK JTOXIJTHOCTI

3py4Ha (ickaibHa
HOJIITHKA

105

sale at a high price and
gradually reduces the price
until someone makes a bid

the study of changes in an
economy which take place over
a long period of time

the linking of atax to a
particular service, such as
earmarking road taxes for the
upkeep of roads. Also called
hypothecation

the income from sources such
as wages, salariesand pensions
(as opposed to unearned
income from investments)

the amount by which wages and
salaries rise above agreed rates,
as when earnings are increased
by bonus payments or overtime
payments. Also called salary
drift, wage drift

the amount of money earned in
profit per share (the total profits
after tax and preference
dividends have been paid,
divided by the number of
shares). Abbreviation EPS

1. salary or wages, profits and
dividends or interestreceived 2.
the profits of a business

the amount of money earned in
dividends per share expressed
as a percentage of the current
market price of the share. The
last dividend paid is divided
by the current market price of
one share

government policy when
dealing with a recession by
cutting taxes and increasing
government borrowings to fund
increased government
expenditure



easy monetary
policy noun
easy money noun

easy money policy
noun

EBRD abbreviation

e-business noun

EC abbreviation

ECB abbreviation
ECGD abbreviation

e-commerce noun

econometric model
noun

econometrics noun

3py4yHa MOHETapHa
MOJTITUKA
JIETK1 Tpo1

3pyd4Ha MOHETapHa
MMOJIITUKA

€Bporneicbkuil OaHk
PEKOHCTPYKIIIT Ta
PO3BUTKY
CJIEKTPOHHUI O13HEC

Cporneiiceknii Coro3

€BponenchbKkui
[EHTPaIbHUI 0aHK
Bigin rapanTyBaHHS
EKCIIOPTHUX KPEUTIB
CJIEKTPOHHA KOMEPITis

CKOHOMETpHUYIHA MOJCJIb

€KOHOMETpPHKA
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same as easy money policy

the money available on easy
repayment terms

government policy of
expanding the economy by
making money more easily
available (lower interest rates,
easy access to credit, etc.). Also
called easy monetary policy
European Bank for
Reconstruction and
Development

1. the conducting of business
via electronic means suchas
computers, modems, the
Internet and email, as when
shopping via the Internet or
using email to buy shares.
Also called e-commerce 2. a
company that does its business
using the Internet

European Community (NOTE:
now called the European
Union)

European Central Bank

Export Credits Guarantee
Department

the process of buying and
selling goods over the Internet.
Also called electronic
commerce (NOTE: Although
e-commerce was originally
limited to buying and selling, it
has now evolved and includes
such things as customer service,
marketing, and advertising.)

a model of an aspect of the
economy, using a statistical
approach. Such models are used
in forecasting macroeconomic
trends

the study of the statistics of
economics, using computers to



economic activity
rate noun
Economic and
Monetary Union
noun

economic cost noun

economic
development noun

economic efficiency
noun

economic growth
noun

economic
imperialism noun

economic indicator
noun

gconomic man noun

pIBEHb EKOHOMIYHO1
AKTUBHOCTI
Exonomiunuit i
MOHETAPHHN COI03
E€ponericekoro Corozy
€KOHOMIYH1 BUTPATH
€KOHOMIYHUI PO3BUTOK

€KOHOMIYHa €()EKTUBHICTh

€KOHOMIYHUH picT

E€KOHOMIYHHI iMIIepiaiizmMm

€KOHOMIYHHUH OKA3HUK

€KOHOMIYHA JIF0I1HA
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analyse statistics and make
forecasts using mathematical
models

same as activity rate

same as European Monetary
Union. Abbreviation EMU

the cost of a scarce factor of
production used to produce a
good or service, as opposed to
another that could have been
used, instead of the one
adopted. Also called
opportunity cost

the expansion of the
commercial and financial
situation in developing
countries by industrialisation
the reduction of the inputs
needed toproduce one unit of
output, and so increasing the
margin to the producer

the rate at which a country’s
national incomegrows, usually
shown as an increase in GDP
or GNP or an increase in per
capita income

the domination of small
countries by large multinational
corporations or by other states
which are economically more
powerful

a statistic which shows how the
country’s economy is going to
perform in the short or long
term (relating to factors such
as unemployment rate or
overseas trade)

a theoretical individual found in
economic models, who acts
entirely for reasons of self-
interest without any concern
for others. As a consumer he
always looks for the product



economic migrant
noun

economic model
noun

economic rent noun

gconomic sanctions
plural noun

economic surplus
noun

gconomic union
noun

economic value
added noun

economic welfare
noun

€KOHOMIYHHMM MITpaHT

€KOHOMIYHA MOJIEIb

€KOHOMIYHa peHTa

€KOHOMIYHI CaHKIN]

€KOHOMIYHHUI NpuOyTOK

€KOHOMIUYHUH COIO3

€KOHOMIYHA J0/1aHa
BapTICTh

eKOHOMIYHUH 100po0yT
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that gives most satisfaction, as
a producer for the product that
gives most profit

a person who moves because he
or she wants to find a job, or
simply a better-paid job

a computerised plan of an
economic situation, used for
forecasting economic trends.
Also called model

the return on any factor of
production which is more than
what it should receive to
remain in its present state of
use. It is notthe same as the
profit, since it does not take
account of other costs. Also
called quasi-rent

restrictions on trade with a
countryin order to harm its
economy or to make its
government change policy

the amount remaining after the
costs involved in producing a
country’s output (such as
wages and cost of raw
materials) are deducted from
the value of the output
produced

a union between two or more
countries wheretariff barriers
are reduced and fiscal and
industrial policy are
harmonised

the difference between a
company’s profit and the cost
of its capital. A company does
not have simply to make a
profit from its business — it has
to make enough profit to cover
the cost of itscapital, including
equity invested by shareholders.
Abbreviation EVA

the welfare of an individual or
group which comes from the



gconomics noun

economies of scale
plural noun

economies of scope

plural noun

economist noun

economy in
transition noun
economy noun

Edgeworth box
noun

EEA abbreviation

EEC abbreviation

€KOHOMIKa

€KOHOMId Ha MaciuTaoi

€KOHOMIsl MacITady

€KOHOMICT

nepexigHa eKOHOMIKa

€KOHOMIKA

Ak OmxBopTa

€Bporeiicbka €KOHOMIYHA
30HA

€Bporneiicbka eKOHOMIYHA
CIIJIBHOTA
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purchase and consumption of
goods and services

1. the study of the production,
distribution, selling and use of
goods and services 2. the study
of financial structures to show
how a product or service is
costed and what returns it
produces

a situation in which a product is
made more profitable by
manufacturing it in larger
guantities so that each unit
costs less to make. Compare
diseconomies of scale

factors which make it more
profitable to produce a series of
products, rather than a single
product

a person who specialises in the
study of economics, often one
who advises policymakers
same as transition economy

1. the practice of being careful
not to waste money or materials
2. the financial state of a
country, and the way in which a
country makes and uses its
money

a diagram devised by F. Y.
Edgeworth, in theform of a
box which plots the
indifference curves of two
individuals or firmsrelative to
the consumption or production
of two goods. The contract
curveplotted shows the points
where the utility to the two
individuals or firms isequal
European Economic Area

European Economic
Community (NOTE: now



e-economy noun

EEOC abbreviation

effective demand
noun

effective exchange
rate noun

effective interest
rate noun

effective protection
noun

effective rate of
protection noun
efficiency noun

CJICKTPOHHA €KOHOMIKa

Kowmicis 3 3a0e3neueHHs
PIBHUX MOXKJIUBOCTEH
3alHATOCTI

€(PEKTUBHUY MOMUT

e()EeKTHUBHE PETyIIOBaHHS
OOMIHHOTO KypCy

e(heKTHBHA BIJICOTKOBA

CTaBKa

e(heKTUBHE BUPOOHUIITBO

e(heKTUBHE BUPOOHUIITBO

¢(hEeKTUBHICTb
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called the European Union
(EV))

the various industries involved
in buying and selling goods
and services over the Internet
Equal Employment Opportunity
Commission

the desire on the part of
consumers to acquire agood or
service, together with their
ability to pay for it

the rate of exchange for a
currency calculated against a
basket of currencies

the real interest rate on a bond
which ispurchased at a
discount, as opposed to the
nominal interest rate

the calculation of the protection
really given to local
manufacturers by imposing a
tariff on imported competing
goods, less any tariff imposed
on imported raw materials and
parts used to make the goods
locally

same as effective protection

the ability to work well or to
produce the right result orthe
right work quickly. There are
various types of efficiency:
productive efficiency is where
goods and services are
produced at the lowest cost;
allocative efficiency is where
resources are allocated to
producing goods andservices
in the most efficient way;
distributional efficiency is
where the distribution of
goods and services to
consumers is carried out in the
most efficient way



efficient markets
hypothesis noun

EFT abbreviation
EFTA abbreviation
EFTPOS
abbreviation

EIB abbreviation

eighty/twenty law,
80/20 law noun

EIS abbreviation

elastic adjective

elasticity noun
elasticity of demand
noun

elasticity of
substitution noun

elasticity of supply
noun

rinore3a e(peKTUBHOTO
PUHKY

EJIEKTPOHHUH IIepeKa3
KOIIITIB

EJIEKTPOHHUH IIepeKa3
KOIIITIB

€JEKTPOHHUH IIepeKa3
KOIITIB y TOYIIl MPOJaXy
€BponencrKkuit
1HBECTUILIIMHUHA OaHK
3akoH Ilapero

IHBECTHUIIIITHA cXeMa
I1JIPUEMCTBA
eJIaCTUUYHUN

€JIaCTUYHICTh
€JIACTUYHICTb MOIUTY

€JIACTUYHICTH 3aMIIEHHS

€TaCTHYHICTH MPOTO3UIIIT
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the theory that stock markets
respond to information about
the assets being sold, so that if
it is anticipatedthat a share will
rise in value, investors will buy
that share and so force up its
market price. Abbreviation
EMH

electronic funds transfer

European Free Trade
Association

electronic funds transfer at a
point of sale

European Investment Bank

Pareto’s law (so called because
80/20 is the normal ratio
between majority and minority
figures, so 20% of accounts
produce 80% of turnover; 80%
of GDP enriches 20% of the
population, and so on)
Enterprise Investment Scheme

which can expand or contract
easily (as in consumer
demand for certain products
which changes a lot as a result
of only small changes in price:
such products are said to be
price-elastic)

the ability to change easily

the percentage change in
demand for an item in response
to changes in its market price.
It assumes that income and
other variables remain constant.
Also called demand elasticity
the quantities demanded of two
goods shown as a proportion of
a change in their prices

the percentage change in the
quantity of an item supplied
divided by the percentage



elasticity of
technical
substitution noun

electronic business
noun

electronic
commerce noun
electronic funds
transfer at a point
of sale noun

electronic funds
transfer noun

electronic point of
sale noun

eligible liabilities
plural noun
embargo noun

embargo verb
embodied technical

progress noun

emerging market
noun

€JIACTUYHICTHh TEXHIYHOTO
3aMIIIEHHS

CJIEKTPOHHUH O13HEC
€JICKTPOHHA TOPTIBIIS

€JIEKTPOHHUH TTepeKa3
KOIITIB y TOYIll TIPOJAXKY

CIICKTPOHHUH TepeKas
KOIIITIB

€JIEKTPOHHA TOUYKA
IPOAAKY

MPUIHATHI 3000B’ I3aHHS

emoOapro

HaKJIaJaTh emoapro

BTUICHUI TEXHIYHUI
nporpec

MEPCIEKTUBHUN PUHOK
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change in its price. This only
appliesin industries where the
price is fixed by the market and
not by the producer

the rate at which one factor of
production can be substituted
for another without changing
the output

same as e-business

Same as e-commerce

a system fortransferring money
directly from the purchaser’s
account to the seller’s, whena
sale is made using a plastic
card. Abbreviation EFTPOS
a system for transferring money
from one account to another
electronically (as when using
a smart card). Abbreviation
EFT

a system where sales are
charged automatically to a
customer’s credit card and
stock is controlled by the
shop’s computer. Abbreviation
EPOS

liabilities which go into the
calculation ofa bank’s reserves
a government order which
stops a type of trade, such as
exports to, or other commercial
activity with, another country
to put an embargo on
something

advances in techniques which
are dependent on new
machinery, not on new skills
acquired by workers

a new market, as in Southeast
Asia or EasternEurope, which
Is developing fast and is seen
as potentially profitable to
fund managers



EMH abbreviation
EMI abbreviation

emission credits
plural noun

empirical testing
noun
employee noun

employee share
ownership plan
noun

employee share
ownership
programme noun
employee share
scheme noun

employer noun

Employment Acts
plural noun

employment
contract noun
employment noun

employment service

noun

rinore3a e(peKTUBHOTO
PUHKY

€BponeicprKuil BAIFOTHUI
IHCTUTYT

eMICIIHI KpEeIUTH

eMITIIpUYHA MepeBipKa
IpaIiBHUK

cXeMa MaroBOil YaCTKHU

cxXeMa MmamoBO1 4YaCTKU

cxXeMa MmamoBOl 4YaCTKU

poboTO1IaBEIH

TPY/I0BE MPABO

TPYAOBUN KOHTPAKT

3aMHATICTD
cimyx0a 3aiHATOCTI
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efficient markets hypothesis
European Monetary Institute

theoretical reductions in
emissions of CO2 and other
greenhouse gases which can be
bought by a country from
others who do not need them
and set against its targets.
They are allowed under the
Kyoto treaty

the testing of economic theories
against real data

a person employed by a
company or firm

a scheme which allows
employees to obtain shares in
the company for which they
work (though tax may be
payable if the shares are sold
to employees at a pricewhich
Is lower than the current market
price). Abbreviation ESOP
same as employee share
ownership plan

same as employee share
ownership plan

a person or company which
has regular workers and pays
them

a series of UK and US acts
which regulate trade unions and
the labour market and establish
parameters for government
policies aimed at encouraging
employment

same as contract of
employment

regular paid work

a service offered by private
employment orgovernment
agencies, such as job centres,
which list jobs available in a



EMS abbreviation
EMU abbreviation
endogenous growth

noun

endogenous income
hypothesis noun

endogenous money
noun

endogenous
variable noun

Engel curve noun

Engel, Ernst

€Bporieiicbka BaIlOTHA
cHUcTeMa

€KOHOMIYHUI 1 BAJIIOTHUH
COIO3

CHAOI'CHHC 3pOCTAaHHA

Teopist eHIOTE€HHOTO
npuoOyTKY

€HJIOTeHHI1 TPOIIIi

€HJIOT€HHAa 3MIHHA

KkpuBa Exrens

Epncr Enrens
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certain area. The Employment
Service was the name of a
government agency whichis
now part of the Jobc entre
Plus network

European Monetary System

1. Economic and Monetary
Union 2. European Monetary
Union

the theory that in the long run
economic growth is governed
by factors within the national
system and not by factors
outside it. Compare exogenous
growth

the theory that wealth is a factor
in consumption expenditure: as
individuals become richer so
their expenditure increases as a
proportion of their total income
money which is an asset to the
individual orfirm holding it,
but which is a liability to
someone else. The theory is
that money has to be actually
in a bank before it can be lent
to someone, in otherwords,
the financial sector reacts to
production and prices in the
real world. The opposite,
eX0genous money or outside
money, is money which is put
intothe production system
from outside and production
and prices react to the
financial sector. Also called
inside money

a variable in an economic
model whichaffects the model
and is also affected by it.
Compare exogenous variable
a curve which indicates how an
individual’s income is spent
German economist and



(1821-1896)

Engel’s law noun

Enterprise
Investment Scheme
noun

enterprise noun

enterprise zone
noun

entrepot port noun

entrepreneur noun

entrepreneurship
noun

3akoH EHresns

1HBECTHI[II{HA CXeMa
HIIPUEMCTBA

MIIITPUEMCTBO

€KOHOMIYHA 30Ha

IIEPEBAHTAXKYBAJIbHUI
IOpT

H1ITPUEMEITH

1 IITPHEMHHIITBO

115

statistician whostudied the
budgets of Belgian families to
develop his law

a law which states that as
incomes rise so a higher
proportion is spent on luxury
goods and a lower proportion
on necessities such as food.
Alternatively, the lower the
family income, the more
proportionately the family
spends on food. This is shown
by the Engel curve.

a UK scheme, started in 1994,
to promote investment in
unquoted companies by which
qualifying gains are exempt
from capital gains tax or can
be written off against income
tax. Abbreviation EIS

a business, especially used in
statistics and official reports
an area of the country where
businesses are encouraged to
develop by offering special
conditions such as easy
planning permission for
buildings and reduction in the
business rate

a town with a large
international commercial port
dealing in commaodities which
are imported and then
reexported without customs
duties (the entrepot trade)

a person who directs a
company and takes
commercial risks. He or she
sees market opportunities and
acts on them for profit

the action of directing a
company and taking
commercial risks as an
entrepreneur



entry forestalling TIOTIEPETHSI 1IiHA BXOTY
price noun

entry preventing MOTIEPETHS I1IHA BXOTY
price noun
entry noun 3aruc

envelope curve noun oruHar4a KpuBa

envelope theorem  Teopema ormHaro4oi
noun

environment noun  cepeaoBHIIE

environmental audit exosoriunuii aynut
noun

environmental OlLIIHKA BIIMBY HA
Impact assessment  moBKULISA
noun
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a price for a good or service
which is set by a firm already
established in a market, and
which is at a level which does
not encourage new entrants to
the market. The action of
setting such a price is called
limit pricing

same as entry forestalling
price

an item of information entered
into a ledger (NOTE: The
plural is entries.)

a curve that encloses other
curves

a theory that the mathematical
relationship between variables
can be shown as a curve (the
envelope curve) which plots
the relationship between
variables and indicates the
optimum course of actionto
take

the surroundings of an
organism, including the
physical world and other
organisms. Firms and
governments are very sensitive
to the environment and the
impact of businesses on it.
Such an impact can be
regularly analysed in an
environmental audit or
environmental impact
assessment

an assessment made by a
company or organisation of the
financial benefits and
disadvantages to be derived
from adopting a more
environmentally sound policy
the assessment of the impact
that a projected expenditure
will have on the environment



environmental
impact analysis
noun
environmental
Impact statement
noun

epos abbreviation
EPOS abbreviation
EPoS abbreviation

EPS abbreviation
equal pay noun

equation noun

equation of
international
demand noun

equilibrium level of
national income
noun

equilibrium noun

equilibrium price
noun

equilibrium
quantity noun
equities plural noun
equity accounting
noun

OIliHKAa BIUIMBY Ha
JTOBKLJLIA

BHCHOBOK IIPO BIUIMB Ha
JTOBKLJLIA

€JICKTPOHHA TOUYKA
MPOJaXy
€JIEKTPOHHA TOYKA
MPOJAXyY
€JICKTPOHHA TOYKA
POJAKY

npuOyTOK Ha aKIIiio
piBHA orUIaTa mpartii

PIBHSIHHS

PIBHSIHHSI MIXKHAPOHOTO
HOMUTY

PIBHOBa)KHUI PIBEHb
HaIlIOHAJIBHOTO JIOXOIY

piBHOBara

pIBHOBaXKHA I1HA

PIBHOBa)KHA KUTBKICTh

aKuii
Oyxranatepchkuii 00K
BJIACHOTO KaIliTary
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same as environmental impact
assessment

a statement required under US
law for any major federal
project, evaluating the effect of
the project on the environment.
Abbreviation EIS

electronic point of sale

Same as epos
Same as epos

earnings per share

the situation in which all
workers get equal pay for the
same jobs, or for jobs which are
deemed to be equivalent,
irrespective offactors such as
age, Sex or race

a set of mathematical rules
applied to solve a problem
according to J. S. Mill, the
terms of trade between two
countries which are established
according tothe level of
demand for each other’s goods
the level of national income
where there is no tendency to
change, that is, where
consumptionexpenditure and
production coincide

a situation in which there is no
tendency for people to change
what they are doing

the price at which the quantity
supplied equalsthe quantity
demanded, so that there is no
excess of supply or demand
the quantity supplied at the
equilibrium price

ordinary shares in companies
the accounting practice of
including part ofthe profits of



equity capital noun

equity noun

equity risk
premium noun

equivalent variation
noun

ERDF abbreviation

ERM abbreviation

aKIIOHEPHUH KaITiTaj

BJIACHUU KamiTaJl

Ipemisi 32 pU3HUK BIACHOTO
KariTany

eKBIBAJICHTHA 3MIHA

€Bporneichkuil HoH.
PEriOHANIBHOTO PO3BUTKY
MEXaH13M OOMIHHUX
KypcCiB
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an associated company in the
investor company’s profit and
loss account and showing the
balance sheet value of the
investment as cost plus ashare
of the associate’s retained
profit

a company’s capital which is
invested by holders of ordinary
shares giving them the right to
unlimited returns. Note that
preference shares are not
equity capital, since they
involve less risk and do not
share in the profitability of the
company — if the company is
wound up none of the equity
capital would be distributed to
the preference shareholders.
Also called shareholders’
equity

1. the value of an asset, such as
a house, less any mortgage onit
2. the ordinary shares in a
company

the extra yield from an
increased dividend or higher
than usual profits which an
investor looks to receive from
more risky investments.
Abbreviation ERP

the amount of extra money
needed to give a customer the
same utility as if the price of
the good or service were to fall.
The opposite, compensating
variation, is the extra money
needed to give the customer
the same utility as if the price
were to rise

European Regional
Development Fund

exchange rate mechanism



ERP abbreviation

escalator clause
noun

ESF abbreviation
ESOP abbreviation

estate duty noun

estimator noun

EU abbreviation

euro noun

Eurobond market
noun
Eurobond noun

IIpeMist 32 PU3HK BJIACHOTO
KamiTainy
MOKJIABICTD IT1IBUILIEHHS

€Bporneicbkuit
cotiabHUN (OH]T

TJIaH BJIACHOCTI HA YaCTKY
TpaIfiBHAKA

MOATOK HA YCIaKyBaHHS

OIIIHIOBAY

€C (E€Bporneiicbkuii
Coro3)
€BPO

PUHOK €BpOOOTiramii

€BpOoOOJIITaIlis
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equity risk premium

a clause in a contract allowing
for regular priceincreases
because of increased costs
European Social Fund

employee share ownership plan

formerly, a tax on property left
by a dead person (NOTE:now
called inheritance tax)

a statistical formula by which
estimated quantities can be
calculated

European Union

the currency adopted as legal
tender in several European
countries from 1 January 1999.
The countries which are joined
together in the European
Monetary Union and adopted
the euro as their common
currency in 1999 are: Austria,
Belgium, Finland, France,
Germany, Ireland, Italy,
Luxembourg, the Netherlands,
Portugal and Spain. The
conversion of these currencies
to the euro was fixed on 1
January 1999. Greece joined
on 1 January 2001. The CFA
franc and CFP franc were
pegged to the euro at the same
time. (NOTE: The plural is
euro or euros.)

the market in Eurobonds

a medium- to long-term
bearer bond issued by an
multinational corporation or
government or public body
outside its country oforigin
and sold to purchasers in



Eurocurrency
market noun
Eurocurrency noun

Eurodollar noun

European Bank for
Reconstruction and
Development noun

European Central
Bank noun

European
Commission noun

European
Community noun
European
Development Fund
noun

European Economic
Area noun

European
Economic
Community noun

PHHOK €BPOBAJIIOTU

€BpOBAJIIOTA

€BpOOIAp

€Bporneicbkuii OaHk
PEKOHCTPYKIIIT Ta
PO3BUTKY

€BponencbKkuit
HEHTpaIbHUIN OaHK

€Bporeiicbka KOMICis

€Bporieiicbka CrijIbHOTA

€Bponeicbkuil poH
PO3BUTKY

€Bporieiichka €KOHOMIYHA
30Ha

€Bporeiicbka €KOHOMIYHA
CIIJIBHOTA
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several countries who pay in a
eurocurrency (sold on the
Eurobond market)

the market in Eurocurrencies

the currency of a European
country held by a non-resident
of that country

a US dollar deposited in a
bank outside the USA, used
mainly for trade within Europe
a bank, based in London,
which channels aid from the
European Union to Eastern
European countries.
Abbreviation EBRD

the central bank for most of the
countries in the European
Union, those which have
accepted European Monetary
Union and have the euro as
their common currency. It is
based in Frankfurt.
Abbreviation ECB

the administration of the
European Union, made up of
members nominated by each
member state. Also called
Commission of the European
Community

same as European Economic
Community. Abbreviation EC
a fund set up by the EC to help
the 71 countries linked to the
community under the Lomé
convention. Abbreviation EDF
an area covered by an
agreement on trade between the
EU and the members of EFTA.
Abbreviation EEA

a grouping of European
countries which later became
the European Union.
Abbreviation EEC. Also
called European Community



European Free
Trade Association
noun

European
Investment Bank
noun

European Monetary
Co-operation Fund
noun

European Monetary
Fund noun

European Monetary
Institute noun

European Monetary
System noun

European Monetary
Union noun

European Recovery
Programme noun

€Bporeiicbka acoriaris
BUIBHOI TOPTiBJI1

€Bporneicrkuit
IHBECTHULIIMHNI OaHK

€Bporneicbkuil GoH
BaJIIOTHOTO
CIIBpOOITHUIITBA

€BponelcChbKUi BAIIOTHUI
donA

€BponencrKui
MOHETapHUN (BaJIFOTHUM )
THCTUTYT

€Bpomnelichbka BallOTHA
cucreMa

€BpONEHChKUI BATIOTHUI
COI03

[Iporpama BiTHOBICHHS
€Bponu
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a group of countries (Iceland,
Liechtenstein, Norway and
Switzerland) formed in 1960
to encourage freedom of trade
between its members. EFTA
countries are linked with the
EU countries to form the EEA.
Abbreviation EFTA

an international European bank
set up in 1958 to provide aid to
small companies in the poorer
parts of the European Union.
Abbreviation EIB

formerly, a fundset up by the
EC to manage the exchange
rates of its member states; now
partof the European Central
Bank

a system for managing
exchange rates within the EC
before 1979, when it was
replaced by the European
Monetary System

an organisation set up in 1994
to act as the preliminary stage
before setting up the European
Central Bankand introducing
the euro as the common
European currency.
Abbreviation EMI

a system for managing
exchangerates within the EC,
set up in 1979 to replace the
European Monetary Fund. It
was itself replaced in 1999
when the single currency was
introduced. Abbreviation EMS
the process by which the
majority of the member states
of the EU joined together to
adopt the euro as their common
currency on 1st January 1999.
Abbreviation EMU

a programme set up in 1947 by
George Marshall, the US



European Regional
Development Fund
noun

European Social
Fund noun

European Union
noun

EVA abbreviation

ex ante adverb

€Bponeicbkuil GoH
PETi0HANIBHOTO PO3BUTKY

€Bpornechkuil
comiabHIA POoHT

E€porneiicbknii Coro3

€KOHOMIYHA J0aHa
BapTICTh
«I10 momiy
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Secretary of State, to help
rebuild the economies of
European countries after the
Second World War. Also called
Marshall Plan

an EU fund set up in 1975 to
provide grants to
underdeveloped parts of
Europe. Abbreviation ERDF
an EU fund which aims to help
workers find jobs or get
training, and helps develop a
proper business spirit.
Abbreviation ESF

a group of European countries
linked together bythe Treaty of
Rome. The European
Community was set up in
1957 and changed its name to
the European Union when it
adopted the single market. It
has now grown to include
fifteen member states. These
are: Austria, Belgium,
Denmark, Finland, France,
Germany, Greece, Ireland,
Italy, Luxembourg, the
Netherlands, Portugal, Spain,
Sweden and the United
Kingdom. The member states
of the EU are linked together
by the Treaty of Rome in such
a way thattrade is more free,
that money can be moved
from one country to another
freely, that people can move
from one country to another
more freely and thatpeople
can work more freely in other
countries of the group (the
four fundamental freedoms)
economic value added

as seen in advance,
expectations of what will



ex coupon adverb
ex dividend
adjective

ex div adjective

ex post adverb

exact interest noun

exceptional items
plural noun

excess capacity noun HaUIMIIKOBI MOTYKHOCTI

excess capacity
theory noun

CKC-KYIIOH

€KC-IUBIACHIHUN

€KC-IUBIJCHIHUA
“micna daxty”

TOYHHUU BIACOTOK

BUHSTKOBI npcaMCcTH

Teopis HATIUIITKOBUX
MOTY>KHOCTEN
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happen in the future have an
effect on planning. Compare ex
post

sold without the current interest
coupons. It refers to bonds

not including the right to
receive the next dividend. It
applies to shares. Abbreviation
xd

same as ex dividend

as seen after the event.
Compare ex ante

annual interest calculated on
the basis of 365 days(as
opposed to ordinary interest,
calculated on 360 days)

items which arise from normal
trading but which are unusual
because of their size or nature.
Such items are shown
separately in a note to the
company’s accounts but not
on the face of the profitand
loss account unless they are
profits or losses on the sale or
termination of an operation,
or costs of a fundamental
reorganisation or restructuring
whichhave a material effect
on the nature and focus of the
reporting entity’s operations,
or profits or losses on the
disposal of fixed assets

spare capacity which is not
being used. It exists when
firm’s production does not
match its expectations. Since
maintaining capacity is
expensive, any excess should
be avoided

the theory that all firms tend to
work at less than 100%
capacity and make up the
difference by overtime working
or other means



excess demand noun

excess profit noun
eXCess reserves
plural noun

excess supply noun

exchange control
noun

exchange cross
rates plural noun

Exchange
Equalisation
Account noun

exchange noun

exchange verb
exchange rate
mechanism noun

Ha,Z[J'II/II_HKOBI/Iﬁ IIOIIUT

HaJIIPUOYTOK

HAJTMIIKOBI pe3epBU

HAJTAIIIOK TTPOTIO3HITI1

BaJIIOTHC PCTYJIFTOBAHHA

O0OMiHHI KPOC-KYpCH

PaxyHOK BUPIBHIOBAHHS
KypcCy

00OMIH

OOMIHIOBATH
MEXAaH13M BaJIFOTHUX
KypciB
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a situation in which the demand
for a good or service exceeds
the supply. This usually results
In increased prices

a profit which is higher than
what is thought to be normal
reserves held by a US bank
which are more than required
by law. Compare required
reserves

a situation in which the supply
of a good or service is more
than the demand

the control by a government of
the way in which its currency
may be exchanged for foreign
currencies

rates of exchange for two
currencies, shown against each
other, but in terms of a third
currency, oftenthe US dollar.
Also called cross rates

a UK government accountwith
the Bank of England in gold
and foreign currencies. It is
used by the government when
buying or selling foreign
currency to influence the
sterlingexchange rate. The US
equivalent is the Exchange
Stabilizer Fund

1. the process of giving of one
thing for another 2. a market
for shares, commaodities, futures
and similar instruments

to give one thing for another

a former method of stabilising
exchange rates within the
European Monetary System,
where currencies could only
move up or down within a
narrow band (usually 2.25%
either way, but for certain
currencies widened to 6%)
without involving a



exchange rate noun

Kypc 0OMiHy

Exchange Stabilizer BamoTHUII

Fund noun

Exchequer noun

Exchequer stocks
plural noun
excise duty noun

excludability noun

exclusion clause
noun

exclusion noun

crabim3amiianii GoH

Ka3HaA4YENCTBO

3armacy Ka3HauercTBa

aKLM3HUH 301p

BUKJIFOUHICTH

3aCTepPEeKEHHS PO
BUKJTFOUCHHS

BUKIOYCHHA
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realignment of all the
currencies in the system.
Abbreviation ERM

a price at which one currency is
exchanged for another. Also
called rate of exchange

a US government account with
a Federal Reserve Bank in
gold and foreign currencies. It
Is used by the government
when buying or selling
foreign currency to influence
the dollar exchange rate. The
UK equivalent is the
Exchange Equalisation
Account

the fund of all money received
by the government of the UK
from taxes and other revenues
same as Treasury stocks

a tax on certain goods
consumed in a country (such as
alcohol, petrol or cigarettes).
The duty on goods imported
into a country is called customs
duty

the fact of being the exclusive
property of, or being
exclusively available to, a
certain individual. The theory
Is that certain formsof
knowledge should be
exclusively enjoyed by
someone, such as an invention
by the patent holder

a clause in an insurance policy
or warranty which says which
items or events are not covered
the act of not including
someone, as when a consumer
Is prevented from using a
good; the good is then a
private good which can be
bought or sold. If a good is



exclusion principle
noun

exclusive dealing
noun

exit noun

exit price noun

exogenous growth
noun

€Xxogenous money
noun

exogenous variable
noun

IMPUHOUITI BUKITFOYCHHA

CKCKJIFO3MBHA yrozaa

BUXI1]]

I[IHa BUXOY

€K30T€HHUH PICT

€K30Te€HHI rpoIi

€K30r€HHa 3MIHHA

126

available to anyone, free of
charge, then it is a public
good

a principle applying to private
goods, that some consumers
will be excluded from
purchasing them, as opposed to
public goods which are
available to everyone

an arrangement between a
producer and distributor that
they will only trade with each
other. Such exclusive
arrangements apply to certain
areas, and are felt to be to the
disadvantage ofthe ultimate
customer who has no choice
of supplier, and therefore does
not benefit from price
competition

the act of leaving a market,
usually because of losses
incurred

the price at which an investor
sells an investment or atwhich
a firm sells up and leaves a
market

the theory that in the long run
economic growth is governed
by factors outside the national
system and not by factors
within it. Compare endogenous
growth

money which is put into the
production system from
outside, where production and
prices react to the financial
sector. The opposite, money
which is inside the banking
system is called endogenous
money or inside money. Also
called outside money

a variable outside an economic
model which affects the model
but is not affected by it.



expectations lag
noun

expectations plural
noun

expected inflation
noun

expected rate of
inflation noun
expected utility
noun

expected value
noun

expenditure noun

expenditure
switching noun

B1JICTaBaHHS OYiKyBaHb

OUIKyBaHHS

OUiKyBaHa THOIALIS

OuiKyBaHa 1HMIALIS

OUIKyBaHa KOPHUCHICTb

OUiKyBaHa BEJIMYMHA

BUTpPATU

MICPCMUKAHHA BUTPAT
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Compare endogenous variable
the period which elapses
before the expected value of a
variable changes to allow for
a change in a current value. In
adaptive expectations it is the
time which elapses between
the moment of the observation
of a trend by an individual
and the change in his or her
expectations caused by it
what people think will happen.
Expectations have a major
influence on economic
decisions in particular in times
of uncertainty when there is
no clear picture of future
trends

the rate of inflation which the
public expects to exist in the
future. It is not possible to
measure it accurately

same as expected inflation

the satisfaction to a consumer
from something where the
benefits are uncertain, as in
shares in risky companies or
betting ona lottery

the future value of a certain
course of action, weighted
according to the probability
that the course of action will
actually occur. If the possible
course of action produces
income of £10,000 and has a
10% chance of occurring, its
expected value is 10% of
£10,000 or £1,000

the amount of money spent,
by individuals, firms or the
government. Totalised it forms
the aggregate demand

the moving of present
expenditure from one purchase



expenditure tax
noun

explicit cost noun

exploitation noun

exponent noun

exponential
adjective

Export Credits
Guarantee
Department noun

IMOJAaTOK HAa BUTPATH

SIBHI BUTPATH

eKCILTyaTarlist

CKCIIOHCHT

€KCIIOHEHI1AJIbHUI

Bigmin rapanTyBaHHsS
EKCIIOPTHUX KPETUTIB
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to another, such as from
purchasing imports to
purchasing home-produced
goods

a tax on money as it is spent,
as opposed to income tax
which taxes income as it is
received. An expenditure tax
IS sometimes considered a
better progressive tax in that
individuals with low income
spend less than those with
high incomes. VAT, sales tax,
excise dutyand customs duty
are all expenditure taxes

the cost of paying for factors
involved in buying or
producing a good or service
where the factors come from
outside producers. The
opposite, implicit cost
represents payments for
factors which a firm actually
produces or owns itself

the use of someone’s labour
cheaply, either by a firm
underpaying its workers or by
a developed country paying
less for imports from a
developing country

number indicating how many
times a base number is to be
multiplied to produce a certain
power. It is printed in small
characters after the base
number

with a variable exponent which
relates to the base, the basis of
a natural logarithm

a UK governmentdepartment
which insures sellers of exports
sold on credit against the
possibility of non-payment by
the purchasers. Abbreviation
ECGD



export incentive
noun

exportnoun

export promotion
noun

export subsidy noun

exportverb
export-led growth
noun

exports plural noun

exposure to risk
noun

extended fund
facility noun

€KCIIOPTHUI CTUMYJI

€KCIIOPT

CTUMYJIFOBAHHS CKCIIOPTY

€KCIIOPTHI cyOcuil

€KCIOPTYBaTH

CKCITOPTHE 3pOCTaHHA

€KCIIOPTHI MOCTABKH

CXUJIBHICTD JI0 PU3UKY

3aci0 PO3LIUPEHOTO
(iHaHCYBaHHS
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a way of encouraging exports,
e.g. guaranteeing credit,
subsidies for exported goods or
special tax concessions so that
exporters pay lower tax on
profits from exports

1. a product which is sold and
transported to a foreign
country. 2. the practice or
business of sending goods to
foreign countries to be sold
the promoting of the sale of
exports by means such as
government incentives,
government-sponsored
exhibitions or subsidies to
exporters

government subsidy to
exporters, to encouragetrade.
Direct export subsidies are
banned under international
agreements

to sell and transport a product
to a foreign country

growth in a national economy
which is caused by increased
exports. It is less inflationary
than domestic growth

goods, services or capital sold
to foreign countries

the amount of risk which a
lender or investor has.
Exposure can be the amount
of money lent to a customer (a
bank’s exposure to a foreign
country) or the amount of
money which an investor may
lose if his investments
collapse (such as his or her
exposure in the Australian
market)

a means of giving help to IMF
members whose economies are
suffering from balance of
payments difficulties, similar



external balance 30BHILIHIN OaJIaHC
noun

external benefits 30BHIIIHI BUTOIU
plural noun

external costs plural 3oBHinHI BUTpaTn
noun
external debtnoun  3oBHimHiI# Gopr

external deficitnoun 3oBHimHI# gedinuT

external economy 30BHIITHSI €KOHOMiKa
noun

external growth 30BHIIIHIH picT

noun

external labour 30BHIIIHIA PUHOK Iparli

market noun

external trade noun 30BHIIIHS TOPTiBIIS

externalities plural 3oBHimHI pakropu
noun
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to standby credit but with
longer repayment terms

the situation in which a country
invests abroad the same
amount as other countries
invest in it. It implies rising
foreign currency reserves and
a low overseas debt
externalities

externalities

money owed by foreign
countries

a deficit in a country’s balance
of payments

externalities

the growth of a firm by buying
other companies, rather than
by expanding existing sales or
products (NOTE: The opposite
iIsinternal growth or organic
growth.)

a system in which jobs in an
organisation are advertised so
that people working outside
the organisation can apply.
This is opposed to an internal
labour market where
preference is given to
employees already working in
the organisation

same as foreign trade
(NOTE: The opposite is
internal trade.)

costs or benefits involved in a
transaction which do not
accrue to the individual or
firm which is carrying out the
transaction. External costs (or
external diseconomies) might
include damageto the
environment from a mining
industry, while external



extraordinary items
plural noun

extrapolation noun

extrapolative
expectations plural
noun

face value noun

factor cost noun

factor endowment
noun
factor income noun

factor market noun

factor of production
noun

factoring noun

Ha/I3BUYAaliHl CTATT1

EKCTPAMOJIAILIis

EKCTPaIoJISITUBHI
OUIKyBaHHS

F

HOMIHaJIbHA BapTICTh

dbakTopHi BUTpATH

dakTop HaIEHOCTI

(baKTOpHI T0X0IH

(dakTOpHUIT pUHOK

(dakTop BUPOOHUIITBA

(dakTopuHT
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benefits (orexternal
economies) could be the
pleasure incurred in an artificial
lake created by hydroelectric
works

formerly, large items of income
or expenditure which did not
arise from normal trading and
which did not occur every year.
They were shown separately in
the profit and loss account, after
taxation

the extending of a trend
beyond the timescale or
quantities of the data on which
the trend is based

expectations which are based
on an extrapolation of existing
trends, i.e. assuming that
existing trends will continue at
the same rate

the value written on a coin,
banknote or share certificateor
bill of exchange. Also called
nominal value, par value

the value of a good or service as
the price paid for it, i.e. not
including tax such as VAT

the factors of production which
a country has available

income which comes from
selling factors of production,
such as hiring out labour or
renting land

the market for a factor of
production, such as the labour
market or the capital market
one of the four things needed to
produce a product (land, labour,
machinery and capital)

the business of buying debts
from a firm at a discount and
then getting the debtors to pay.
Many businesses resort to



factory gate price
noun

fair trade noun

farm subsidies
plural noun

FASB abbreviation
FCI abbreviation

FDI abbreviation
FDIC abbreviation

Fed noun
Federal Deposit

Insurance
Corporation noun

3aBOJCHKI I[IHU

CHpaBeINBa TOPTiBIIS

CUIBCHKOTOCIIOAAPCHKI
cyocumii

Pana 31 cranmapTis
(b1HaHCOBOTO O0JIIKY
dinaHcoBa KOpHopanis
JIJIS1 TIPOMUCIIOBOCTI
MpsiMi 1HO3€MHI1 1THBECTHIII1
denepanabHa KOpropanis
CTpaxyBaHHS JCMO3UTIB
®denepanbHa pe3epBHA
cucrema

denepanibHa KOPIOpPALIis
CTpaxyBaHHS JETIO3UTIB
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factoring to improve their cash
flow

the price of a product bought
directly from the manufacturer.
The factory gate price includes
direct costs such as labour, raw
materials and energy, and
overhead costs such as interest
on loans, plant maintenance and
rent

an international business system
in which countries charge
Import duties on certain items
imported from their trading
partners where those imports
are believed to be unfairly
cheap, usually because of
labour costs which are cheaper
than in the importing country
subsidies paid to farmers. In the
European Union the Common
Agricultural Policy protects
farmers by paying subsidiesto
fix prices of farm produce; the
US federal government has a
comprehensive scheme to
subsidise farmers growing
certain crops, mainly grain and
cotton —these subsidies go
more to large farming
businesses rather than to small
farmers

Financial Accounting Standards
Board

Finance Corporation for
Industry

foreign direct investment
Federal Deposit Insurance
Corporation

same as Federal Reserve
Board (informal.)

a US Federal agency which
supervises banks, guarantees
investors’ deposits and makes
sure that financial products and



Federal funds plural
noun

Federal Home Loan
Bank Board noun

Federal Home Loan
Bank System noun

Federal Housing
Finance Board noun

Federal National
Mortgage
Association noun

Federal Reserve
Bank noun

Federal Reserve
Board noun

Federal Reserve
noun

dbenepanpHi poHM

[IpaBninns degepaibHOTO
0aHKy BHYTPILIHBOTO
KpEOauTy

@enepanLHa CHUCTCMa
KpCAUTYBAaHHA JKHUTJIA

®denepanibHa pana 3
AKUTJIOBOTO (piHAHCYBaHHS

denepanbHa HalllOHAJIbHA
1IOTEYHA acoIiars

denepalibHUN pPE3EPBHUM
OaHK

QenepaibHUN pe3epBHUN
OaHk

®denepanbHUN pe3EpB
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services give a fair deal to the
customer. Abbreviation FDIC
deposits by commercial banks
with the US Federal Reserve
Banks, which can be used for
short-term loans to other banks.
Also called Fed funds

a former US Federal agency set
up in 1932 to supervise the
Federal Home Loan Bank
System. It regulated all savings
and loan associations and was
replaced in 1989 by the Federal
Housing Finance Board.
Abbreviation FHLBB

a US credit system which
provided credit to institutions
making home loans to
individuals. Originally it was
supervised by the Federal Home
Loan Bank Board, and now by
the Federal Housing Finance
Board. Abbreviation FHLBS

a US Federal agency set upin
1989 to regulate the Federal
Home Loan Banks.
Abbreviation FHFB

a privatelyowned US
organisation that regulates
mortgages and helps offer
mortgages backed by Federal
funds. Abbreviation FNMA
one of the twelve regional banks
in the USA which with their
twenty-five branches are owned
by the state and directed by the
Federal Reserve Board.
Abbreviation FRB

the committee which runs the
central banks in the USA.
Abbreviation FRB

a system of federal
government control of theUS
banks, in which the Federal
Reserve Board regulates



Federal Trade
Commission noun

FES abbreviation
FHFB abbreviation

FHLBB
abbreviation

FHLBS abbreviation

fiat money noun

FIFO abbreviation

FIMBRA
abbreviation

final product noun

denepanbHa TOProBa
KOMICIS

nepersi CiMeHHuX
BUTpAT

denepanbHa paaa 3
YKUTJIOBOIO (piHAaHCYBaHHS
[IpaBninus PeaepanbHOTO
0aHKy JIOMaITHLOTO
KPEIUTY

denepanbHa cUCTEMA
KpEIUTYBaHHS KUTJIA
nanepoBi rporri

MEePIINNA IPUHIIIOB
IEPIINI BUNUIIIOB
(1HaHCOBI MOCEPETHUKH,
MEHEeKepU Ta OpoKepu
PETYISATOPHOT acoriarii
KIHLIEBUI TPOIYKT
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money supply, prints money,
fixes the discount rate and
Issues government bonds. The
system is the central bank of
the USA. Itis run by the
Federal Reserve Board, under
a chairman and seven
committee members (or
governors) who are all
appointed by the President.
The twelve Federal Reserve
Banks and their twenty-five
branches act as lenders of last
resort to local commercial
banks. Although theboard is
appointed by the President, the
whole system is relatively
independent of the US
government

the US Federal agency
established to keep business
competition free and fair
Family Expenditure Survey

Federal Housing Finance Board

Federal Home Loan Bank
Board

Federal Home Loan Bank
System

coins or notes which are not
worth much as paper or metal,
but are said by the government
to have a value and are
recognised as legal tender

first in first out

Financial Intermediaries,
Managers and Brokers
Regulatory Association

a manufactured product or
finished service which isbought
by the final user, such as an
individual consumer



Finance Act noun

finance company
noun

finance corporation
noun

Finance
Corporation for
Industry noun

finance house noun
finance noun

finance verb

financial accounting
noun

Financial
Accounting
Standards Board
noun

financial assets
plural noun

3akoH 1po ¢iHaHCH

¢dbiHaHCOBA KOMITaHis

(p1HaHCOBa KOMITaHIs

dinaHcoBa KOpHopartis
JUTSI IPOMUCIIOBOCTI

(1HaHCOBa KOMITaHis
(diHaHCH

¢diHaHcyBaTu

(b1HaHCOBUI 00JIIK

Pana 31 cranmapTis
(bi1HaHCOBOTO O0JTIKY

(1HAHCOB1 AKTUBHU
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the annual act of the UK
Parliament which gives the
government the power to obtain
money from taxes as proposed
in the Budget

a company, usually part of a
commercial bank, which buys
goods or equipment which it
then hiresor leases to
companies or individuals. Also
called finance house

same as finance company

an organisation set up in1945
to channel money from city
institutions to help finance
companies. It merged with the
ICFC in 1973 to form Finance
for Industry (FFI) and was
renamed 3i (Investors in
Industry) in 1983 and
subsequently floated on the
Stock Exchange. Abbreviation
FCI

same as finance company

1. money available for
investment, as a loan or for a
similar use 2. the business of
managing money

to provide money for an
investment, as a loan or for a
similar use

the recording of financial
transactions inmonetary terms
according to accounting
standards and legal
requirements

the body which regulates
accounting standards in the
USA. Abbreviation FASB

assets in the form of liquid
money or certificates which can
be liquidated (such as
government stocks, share



financial futures
noun

financial futures
contract noun
financial innovation
noun

financial institution
noun

financial
instrument noun

Financial
Intermediaries,
Managers and
Brokers Regulatory
Association noun

financial
intermediary noun

financial ratios
plural noun

dinaHcoBi ('rouepcu

¢inaHcoBi ¢'rouepcu

¢iHaHCOBI 1HOBAIII1

¢diHaHCOBA yCTaHOBA

(1HaHCOBUI IHCTPYMEHT

(h1HAHCOBI MMOCEPETHUKH,
MEHEeKepU Ta OpoKepu
PEryJIATOPHOI acorriarii

(b1HaHCOBUI MTOCEPETHUK

(b1HAHCOBI MOKA3HUKHU
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certificates or fixed-interest
bonds)

a contract for the purchase of
financial instruments such as
gilt-edged stocks or Eurodollars
for delivery at a date in the
future

same as financial futures

a new idea introduced into the
financial world which gradually
becomes accepted, such as
automatic bank transfers or
swipe cards

an organisation such as a
building society, pension fund
or insurance company which
invests large amounts of
money infinancial assets such
as loans or other securities (as
opposed to property)

any form of investment in the
stock marketor in other
financial markets, such as
shares, government stocks,
certificates ofdeposit, bills of
exchange, etc

one of the self-regulatory bodies
replaced by the FSA, originally
set up to regulate the activities
of people suchas financial
advisers and insurance brokers,
giving financial advice or
arranging financial services for
small clients. Abbreviation
FIMBRA

an institution which takes
deposits orloans from
individuals and lends money to
clients. Banks, building
societiesand hire purchase
companies are all types of
financial intermediary

ratios which relate to the
creditworthiness of a firm (such



financial sector
noun

financial security
noun

Financial Services
Act noun

Financial Services
Authority noun

Financial Times
Index noun

Financial Times
Ordinary Index
noun
Financial Times
noun

financial year noun

fine-tuning noun

(bi1HaHCOBUI CEKTOP

(iHaHCOBMIA IIIHHUH TaMip

3aKoH npo (p1HAHCOBI
HOCIIyTH

ynpaBiiHHSA (iHAHCOBUX
OCITyT

Innexc @arinenmt Taiimc

Innexc @aitnennut Talmc

daitgennur Tanmc

(d1HaHCOBUI PiK

TOYHC HAJIAIITYBAHHA
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as current ratio, dividend cover
or P/E ratio)

the part of the private sector of
the economy which deals with
money, including banks,
building societies and pension
funds

a financial instrument such as
shares, debentures or treasury
bonds which are issued by
corporations or the government
and can be traded

an act of the UK Parliament
which regulates the offering of
financial services to the general
public and to private investors
a UK government agency set up
to regulate all financial services,
such as banks, stockbrokers,
unit trusts, pension companies,
professional bodies and stock
exchanges, including the
ombudsmen for these services.
Abbreviation FSA

an index of 30 major industrial
and commercial companies
listed on the London Stock
Exchange. It does not include
banks, insurance companies or
other financial institutions
same as Financial Times Index

an important British financial
daily newspaper (printed on
pink paper). Abbreviation FT
the twelve-month period for
which a company produces
accounts (not necessarily the
same as a calendar year)

the making of small
adjustments to things such as
interest rates, the tax bands or
the money supply to improve
a nation’s economy



firm noun

first in first out
noun

first-order
conditions plural
noun

first-out noun

fiscal drag noun

fiscal federalism
noun

fiscal illusion noun

bipma

PN TPUHIIOB
IIEpLINI BUMILIOB

YMOBH IICPIIOTO IIOPAAKY

OCTAHHIM MPUNUILIOB —

NEPIINM IIIIOB

OrO/KETHE rajIbMyBaHHS

OromkeTHHI Peaeparnizm

dickaapHa U315
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a business or partnership.
Strictly speaking, a firmis a
partnership or other trading
organisation which is not a
limited company. In practice,
it isbetter to use the term for
businesses such as a firm of
accountants or a firm of
stockbrokers, rather than for a
major aircraft construction
firm which is likelyto be a Plc
an accounting policy in which it
Is assumed that stocks in hand
were purchased last, and that
stocks sold during the period
were purchased first. Compare
last in first out

conditions for the value of a
variable to be stationary at zero.
Compare second-order
conditions

an accounting method in which
stock is valued atthe price of
the latest purchases.
Abbreviation LIFO

the effect of inflation on a
government’s tax revenues. As
inflation increases so do
prices and wages, and tax
revenues rise proportionately.
Even if inflation is low,
increased earnings will give
the government increased
revenues anyway

the sharing of revenues from
tax between thecentral
government and regional or
local authorities. The revenues
may be raised by either
authority and switched
between them, as VAT is
raised by governments and
passed to the EU for
distribution

the introduction or existence of



fiscal neutrality
noun

fiscal policy noun

fiscal year noun

Fisher equation
noun

fixed assets plural
noun

fixed capital noun

dbickagpHa HEUTPAJIbHICTh

¢ickanbHa MOMITHKA

(1HaHCOBHUI PiK

piBHsiHHS Dimepa

OCHOBHI 3ac00u

OCHOBHHUM KarmiTajl

139

taxes (called stealth taxes)
which are not transparent, and
which the public who pays them
may not know exist

a tax system which does not
distort the economy. It is very
difficult for a tax system to be
devised which does not offer
incentives to adopt one policy
as opposed to another

the government’s policy
regarding the use of tax
revenues to influence the
economy. An expansionary
policy of tax cutting and
increasing government spending
could encourage employment; a
deflationary policy of
increasing tax and cutting
government spending would
reduce demand in the
economy

a twelve-month period on which
taxes are calculated (in the UK,
6 April to 5 April)

an equation devised by the
mathematician Irving Fisher,
which shows the quantity
theory of money. The equation
MV = PT (where M = amount
of money, V = velocity of
circulation, P = average price
level and T the transactions
which take place) is always
true

property which a company
owns and uses, but which the
company does not buy or sell
as part of its regular trade,
includingthe company’s
investments in shares of other
companies

capital in the form of fixed
assets (i.e. buildings and
machinery)



fixed costs plural
noun

fixed exchange rate
noun

fixed factors plural
noun
fixed income noun

fixed investment
noun
fixed rate noun

fixed-interest
securities plural
noun

flag of convenience
noun

flat yield noun

flight to quality
noun

float noun

floating capital noun
floating charge noun

MOCTIHHI BUTpATH

(bikcoBaHM OOMIHHUMT
KypcC

cTaii ¢pakropu

(dhikCcoBaHMIT TOX1]T
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costs paid to produce a product
which do not increase with the
amount of product made (such
as rent or insurance). Also
called oncosts

a rate of exchange of one
currency against another which
cannot fluctuate, and can only
be changed by devaluation or
revaluation

factors of production which
cannot be removed or changed
an income which does not
change from year to year (as
from an annuity)

an investment in fixed assets,
such as buildings or machinery
an interest rate which is fixed
and cannot be changed during
the life of the agreement
securities (such as government
bonds) which produce an
interest which does not change
a flag flown by a ship whose
owner is not a national of the
country concerned; usually
granted by countries which do
not fully respect international
shipping laws and often a
cover for some sort of illegal
practice

the interest rate shown as a
percentage of the price paid for
fixed-interest stock

the tendency of investors to buy
safe blue-chip securities when
the economic outlook is
uncertain

an amount of cash taken from
a central supply and used for
running expenses

same as working capital

a charge linked to any or all of
the company’s assets of a
certain type, but not to any



floating debenture
noun

floating debt noun

floating exchange
rate noun

floating rate noun
flotation noun

flow noun

FNMA abbreviation

FOB, f.o.b.
abbreviation

Food and
Agricultural
Organization noun

UIaBaroul oosrari

MOTOYHA 3a00prOBaHICTh

JIABAIOYUI BAJTFOTHUU
KypcC

IlaBaroya CTaBKa
droraris

MMOTIK

®enepanpHa HanionanbHa
Irmoreuna Acorars
®panko OopT

IIponoBosbua Ta
CLITBCBKOTOCTIOIAPChKa
opranizaiis OOH

141

specific item

a debenture secured on all the
company’s assets which runs
until the company is wound up,
when the debenture becomes
fixed

any short-term part of the
national debt, such as Treasury
bills

an exchange rate for a currency
which can vary according to
market demand, and is not fixed
by the government

same as variable rate

the action of starting a new
company by selling shares in it
on the Stock Exchange

the movement of something
shown as taking place over a
period of time. Cash flow is
the movement of cash in and
out of a business; flow of
income is the movement of
income into the account of an
individual or firm

Federal National Mortgage
Association

free on an agency of the United
Nations set up in 1945 whose
work is concentrated on
fighting hunger by increasing
agricultural development,
nutrition and food security. It
advisesgovernments on
agricultural issues, directly aids
development and helps
organize food distribution in
areas of famine board.

an agency of theUnited Nations
set up in 1945 whose work is
concentrated on fighting hunger
by increasing agricultural
development, nutrition and
food security. It advises
governments on agricultural



footloose industry
noun

Footsie noun
forced saving noun

forecast dividend
noun
forecasting noun

foreclosure noun

foreclosing noun
foreign aid noun

foreign balance
noun

foreign currency
noun

foreign currency
reserves plural noun

0e311r0/IHa TIPOMHUCIIOBICTh

rpay ¢mipt
MIPUMYCOBI 3201 I>KCHHS

OYIKyBaHI1 JIUBIJICHIN

MPOTHO3
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BaJTIOT1
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issues, directly aids
development and helpsorganize
food distribution in areas of
famine. Abbreviation FAO

an industry which is not tied to
any particular area and which
can be relocated anywhere to
take advantage of cheaper costs
(a call centre as opposed to a
coal mine)

same as FTSE 100 (informal)
a situation in which a
government increases taxesand
does not increase public
expenditure. This forces
individuals to spendless. Also
called involuntary saving

a dividend which a company
expects to pay atthe end of the
current year. Also called
prospective dividend
calculation of what will
probably happen in the future
the act of forcing the sale of a
property because the owner
cannot repay money which he
or she has borrowed usingthe
property as security

same as foreclosure

help given to a less developed
country by a richercountry
that part of a country’s balance
of paymentswhich is
represented by foreign trade
the currency (i.e. money) of
another country. A foreign
currency account is a bank
account in the currency of
another country (e.g. a dollar
account in the UK)

money or other liquid assets
held by a country and used to
settle international debts. Gold
and SDRs form part of a
country’s foreign currency



foreign direct
investment noun

foreign exchange
controls plural noun
foreign exchange

noun

foreign exchange
reserves plural noun
foreign investment
noun

foreign purchasers
noun

foreign sector noun

foreign trade
multiplier noun

foreign trade noun

Forex noun
forfaiting noun

psiMi 1HO3E€MHI 1HBECTHIII1

BAIFOTHUN KOHTPOJIb

1HO3EMHA BAITIOTA

BaJIIOTHI Pe3epBU

1HO3€MHI1 1HBECTHI]
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MHOXHUK 30BHIIITHBOT
TOPTiBII1

30BHIIIHS TOPTIBJIS

dbopekc
bopdeitTuHr
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reserves. Also called foreign
exchange reserves,
international reserves
investment in a developing
country by foreign companies
or governments. Abbreviation
FDI

government restrictions on
changing the local currency into
foreign currency

1. foreign currencies in general
2. the exchanging of the money
of one country for that of
another

same as foreign currency
reserves

money invested in other
countries. Also called overseas
investment

expenditure during a given
period by foreign consumers
(i.e. exports minus imports). It
is one of the elements that make
up aggregate expenditure

one of the parts of the economy
or the business organisation of a
country, made up of companies
or governments based outside
the country

the effect of a rise in a country’s
domestic economy which not
only increases trade in
domestically produced goods
but also increases imports

trade with other countries. Also
called externaltrade, overseas
trade

same as foreign exchange

the providing of finance for
exporters. Where an agent (the
forfaiter) accepts a bill of
exchange from an overseas
customer; he or she buys the
bill at a discount, and collects
the payments from the



forward contract
noun

forward exchange
rate noun

forward integration
noun

forward market
noun

forward rate noun

forwardation noun

forward-exchange
market noun

fractional reserve
banking noun

franchise noun

dbopBapIHUN KOHTPAKT

dbopBapaHUii Kypc

HaIpaBlieHa IHTETpalis

dbopBapIHUN PUHOK

dbopBapIHUil Kypc

TIepECHIIaHHSI

dbopBapaIHUI BATFOTHUN
PHUHOK

pe3epBHa OaHKIBChKa
cucTema

bpanmmza
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customer in due course

an agreement to buy foreign
currency or shares or
commodities for delivery at a
later date at a certain price

a rate for purchase of foreign
currencyat a fixed price for
delivery at a later date

a situation in which a company
joins with another which is at a
later stage in the production or
distribution line, as when a milk
company acquires an ice cream
company. Compare backward
integration

a market for purchasing foreign
currency or oil or commodities
for delivery at a later date
(these are one-off deals, as
opposed to futures contracts
which are continuous)

same as forward exchange
rate

the difference between the spot
and futures prices, as when the
spot price of a commodity or
currency is lower than the
futures price (NOTE: The
opposite is backwardation.)

a market for purchasing foreign
currency for delivery at a later
date (these are one-off deals, as
opposed to futures contracts
which are continuous)

a banking system in which
banks maintain a certain liquid
cash ratio to cover immediate
demand from their clients. In
most banking systems a
minimum reserve ratio is
required by law

a licence to trade using a
brand name. Usually the
franchisee pays a royalty for
the use of the brand, being a



franchise verb

franked investment
income noun

FRB abbreviation

free competition
noun

free enterprise
economy noun

free entry noun
free good noun

free market

economy noun

free market noun

free on board
adjective

free port noun

free reserves plural
noun

free trade area noun

HaZaBaTu (GpaHIIN3y
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percentage of sales.

to license others to use a brand
name

dividends plus tax credits
received by a company from
another company in which it
owns shares. Thetax credits can
be set off against advance
corporation tax if it makes its
own dividend payments

1. Federal Reserve Bank 2.
Federal Reserve Board

the situation of being free to
compete withoutgovernment
interference

an economy where business is
freefrom government
interference

same as freedom of entry

a good which is in plentiful
supply and which has a
negligible price. Consumers
tend to overutilise such goods
an economic system in which
the government does not
interfere in business activity in
any way, as opposed to a
planned economy. Also called
market conomy

a market which has no
restrictions placed on it (either
by a government or by a firm)
a price including all the seller’s
costs until the goods are on the
ship for transportation.
Abbreviation f.0.b.

a port where there are no
customs duties

the part of a bank’s reserves
which are above the statutory
level and so can be used for
various purposes as the bank
wishes

a group of countries practising
free trade



free trade noun

free trade zone noun
freedom of entry
noun

freehold property

noun

free-rider noun

freeze on wages
noun

freight forwarder
noun

freight noun
freight verb

frequency
distribution noun

frictional
unemployment noun

BUJIbHA TOPT1BJIS

30Ha BIJILHOI TOPTIBIII

cB00O/1a BXOTY

MpaBO BIACHOCTI
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a system in which goods can go
from one country to another
without any restrictions

an area where there are no
customs duties

a situation in which there are
no barriers toprevent a new
entrant entering a market. Also
called free entry

a property which the owner
holds for ever and on which no
rent is payable

a person who tries to benefit
from a service without paying
for it, as when the leaseholder
of a flat on the first floor of a
block of flats does not want to
contribute the required share
to the costs of a new roof
because it does not directly
concern him or her

same as wage freeze

a person or company that
arranges shipping and customs
documents for several
shipments from different
companies, putting them
together to form one large
shipment

the cost of transporting goods
by air, sea or land
totransport goods by air, sea
or land

a statistical representation in
which a population is divided
Into various categories
unemployment where workers
leave their jobs to find
something better or in a
different place and then take
sometime to find it. It can be
caused by market conditions,
including the introduction of
new technology or the arrival



friendly society
noun

fringe benefit noun

front door noun

front-end charge
noun

FSA abbreviation

FT abbreviation

APYKHE CYCHiJ'II)CTBO

A0AaTKOBa 1I€peBara

BXI1JTHI JIBEp1

ABAHCOBUH ILJIATIK
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of new entrants in the market.
It can include transitional
unemployment. Also called
search unemployment

a group of people who pay
regular subscriptions which are
used to help members of the
group when they are ill or in
financial difficulties. Friendly
societies were formerly
regulated by the UK Friendly
Societies Commission which
had the power to authorise
friendly societies, both
incorporated and registered, to
carry on insurance business
and non-insurance business.
These powers are now with the
FSA

an extra item given by a
company to workers in addition
to a salary, such as company
cars and private health
insurance. Also called perk,
perquisite

financing by the Bank of
England of discount houses
which run short of cash and
ask the Bank to make them
short-term loans, which it does
at a high interest rate as lender
of the last resort. This is
opposed to back door
financing where the Bank of
England increases money
supply by selling Treasury
bills

initial loading of the
management charges into the
first premium paid for an
insurance

Financial Services Authority

Financial Times



FTC abbreviation

FTSE 100 noun

FTSE 350 Index
noun

FTSE All-Share
Index noun

FTSE All-Small
Index noun

FTSE Mid 250
Share Index noun

FTSE Small Cap
Index noun
full capacity noun

full cost pricing
noun

denepanbHa TOPTOBa
KOMicCis

OpuTaHChKUi (HOHTOBUM
1HIIEKC
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[Haekc MUPOKOro pUHKY
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Federal Trade Commission

an index based on the one
hundred largest companies by
market value, listed on the
London Stock Exchange (this
Is the main Londonindex; it is
also popularly called the
‘Footsie’)

an index based on the market
price of 350 companies listed
on the London Stock Exchange.
It includes the companies on the
FTSE 100 Index and FTSE 250
Index

an index based on the market
price of about 800 companies
listed on the London Stock
Exchange (it includes the
companies on the FT 350
Index, plus shares in financial
institutions) (NOTE:also
simply called the All-Share
Index)

an index covering the FTSE
SmallCap companies, plus
about 750 fledgling companies
which are too small to be
included in the All-Share Index
an index based on the market
priceof the 250 companies
listed on the London Stock
Exchange after the top 100
companies which make up the
FTSE 100 index

an index which covers about
500 smaller companies which
are too small to be included in
the FTSE 350 Index

a situation making full use of
the factors of production

a pricing method which
involves covering the entire cost
per unit, plus a margin for the
producer. It is similar to cost-



full employment
noun

full-line forcing
noun

function noun

function verb
functional
distribution of
income noun

fundamental
disequilibrium noun

fundamental
uncertainty noun

fundamentals noun

funded debt noun
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plus pricing

situation in which everyone in a
country who canwork and
wants to work has a job
situation in which a producer
forces a customer to buy the
whole of a product line, and so
reduces the customer’s
freedom of choice of supplier.
This can lead to a monopoly
situation

a mathematical formula, where
a result is dependent upon
several other numbers

to operate and fulfil a role

the division of income in an
economy between the various
factors of production, mainly
between capital and land

a situation in which a country
has a long-term balance of
payments deficit or surplus and
can only remedythe situation
by devaluing or revaluing its
currency

a type of uncertainty that gives
riseto a particular form of
modified auditors’ report. It
occurs when the magnitude of
its potential impact is so great
that, without clear disclosure
of the nature and implications
of the uncertainty, the view
given by the financial
statements would be seriously
misleading

the basic realities of a stock
market or of a company (such
as its assets, profitability and
dividends)

a short-term debt which has
been converted into long-term
by selling long-term securities
such as debentures to raise the
money



funding noun

futures contract
noun

futures market noun

futures plural noun

G10 abbreviation
G7 abbreviation
G8 abbreviation
GAB abbreviation

gains from trade
plural noun

galloping inflation
noun

game theory noun
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the provision of money for
spending

a contract for the purchase of
commodities for delivery at a
date in the future. If an
investor is bullish, he or she
will buy a contract, but if the
investor feels the market will
go down, he or she will sell
one

a market for purchasing a
continuous supply of foreign
currency for delivery at later
dates, as opposed to the
forward exchange market which
deals in one-off contract
trading in shares, currency or
commodities for delivery at a
later date. They refer to fixed
amounts, and are always
available for sale at various
dates

Group of Ten

Group of Seven

Group of Eight

General Arrangements to
Borrow

advantages which a country gets
from trading with other
countries: firstly the economies
of scale when large amounts
are produced and secondly the
exchange of commodities
between countries which means
the certain countries can
specialise in certain
commodities making them
cheaper

very rapid inflation which it is
almost impossible to reduce.
Also called rapid inflation

the use of games to determine
how people act in different
economic or commercial



GATT abbreviation
GDP abbreviation

GDP deflator noun

gearing noun

General Agreement
on Tariffs and
Trade noun

General
Arrangements to
Borrow noun

['enepanbHOTO yroaa 3
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situations

General Agreement on Tariffs
and Trade

gross domestic product

the amount by which a
country’s GDP is reduced to
take inflation into account. Also
called gross domestic product
deflator

1. the ratio of capital borrowed
by a company at a fixed rate of
interest to the company’s total
capital. High gearing (when a
company is said to be highly
geared) indicates that the level
of borrowings is high when
compared to its ordinary share
capital. A lowly-geared
company has borrowings
which are relatively low. High
gearing has the effect of
increasinga company’s
profitability when the
company’s trading is
expanding. If the trading
pattern slows down, then the
high interest charges
associated with gearing will
increase the rate of slowdown.
2. the borrowing of money at
fixed interest which is then
used to produce more money
than the interest paid. Also
called leverage

an international agreement to
try to reduce restrictions in
trade between countries.
Abbreviation GATT

an agreement between members
of the G10 group of countries,
by which its members make
funds available to the IMF to
cover loans which it makes.
Abbreviation GAB



general equilibrium
analysis noun

general equilibrium
noun

general obligation
bond noun

Generalized System
of Preferences noun

geographical
immobility noun

geometric
progression noun

Gibrat’s law of
proportionate
growth noun

Gibrat process noun

Giffen good noun

3arajibHa Teopis
pIBHOBaru

3arajibHa piBHOBaFa
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the study of equilibrium in
various sectors of an economy
which react on each other

the state when prices and
quantities of commaodities have
been reached an equilibrium

a municipal or state bond
Issuedto finance public
undertakings such as roads but
repaid out of general funds.
Abbreviation GO bond

a system instituted in 1968 by
which developed countries
agreed not to impose tariffs on
importsfrom developing
countries. It has gradually been
replaced by the World Trade
Organization agreements.
Abbreviation GSP

the situation in which people or
resources do not move easily
from one location to another

a sequence of numbers where
each number is a multiplier of
the previous one, such as 3, 6,
12, 24, as opposed to
arithmetic progression where
the sequence has a constant
difference between each
number

a general rule stated by the
French economist Robert Gibrat
in 1931, that the growth of any
firm is not connected to the
size of the firm, but is random
andis subject to various factors
including chance. Also called
law of proportionate growth
same as Gibrat’s law of
proportionate growth

a theoretical good which is
inferior in quality and hasno
substitutes, with the result that
the demand falls if the price
falls and the demand rises if



Giffen, Robert
(1837-1910)
gift tax noun

gilt-edged securities
plural noun

Gini coefficient
noun

Ginnie Mae
abbreviation

giro system noun

globalisation,
globalization noun
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the price rises. It comes from
observations of poor consumers
in the 19th century: if the price
of bread rose they spent more
on it and less onother more
expensive commodities. Also
called inferior good

Scottish lawyer and statistician

a tax on gifts. It is levied on
people who have given gifts:
only gifts between husband and
wife are exempt

UK government bonds, bearing
afixed interest, which are traded
on the Stock Exchange

a way of measuring inequality
In incomes within a society
developed by Corrado Gini
(1884-1965), an Italian
statistician. It is the ratio
between the 45° line and a
Lorenz curve below the 45°
line

Government National
Mortgage Association
(informal.)

a banking system in which
money can be transferred from
one account to another without
writing a cheque. The money
Is first removed from the
payer’s account and then
credited to the payee’s
account. Itis opposed to a
cheque payment, which is
credited to the payee’s account
firstand then claimed from the
payer’s account

the tendency of more
multinational corporations to
develop as tariff barriers are
reduced. Globalisation is due
totechnological developments
which make global



GNMA abbreviation
GNP abbreviation

GNP deflator noun

GO bond
abbreviation
gold exchange
standard noun
gold fixing noun

gold noun
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communications possible,
political developments such as
the fall of communism and
developments in transportation
which make travelling faster
and more frequent. It can
benefitcompanies by opening
up new markets, giving access
to new raw materials and
Investment opportunities and
enabling them to take
advantage of lower operating
costs in other countries
Government National Mortgage
Association

gross national product

the amount by which a
country’s GNP is reduced to
take inflation into account. Also
called gross national product
deflator

general obligation bond

same as gold standard

the system where the world
price for gold is set twice aday
in US dollars on the London
Gold Exchange and in Paris
and Zurich

a very valuable yellow metal.
Gold is the traditional hedge
against investment
uncertainties. People buy gold
in the form of coins or bars,
because they think it will
maintain its value when other
investments such as
government bonds, foreign
currency or property may not
be so safe. Gold isrelatively
portable, and small quantities
can be taken from country to
countryif an emergency



gold point noun

gold standard noun

golden hallo noun

golden handcuffs
plural noun

golden handshake
noun

golden parachute
noun

golden umbrella
noun
golden rule noun

good noun

goods plural noun

30JI0Ta TOYKa
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occurs
the amount by which a currency
which was linked to goldcould
vary in exchange with another
currency also linked to the gold
standard. It came about when
differences in exchange rates
made slight differences tothe
gold value of each currency
the linking of the value of a
currency to the value of a
quantity of gold. The pound
sterling was linked to the gold
standard until 1931. Also called
gold exchange standard

a cash inducement paid to
someone to encourage him or
her to change jobs and move to
another company

a contractual arrangement to
make sure that a valued
member of staff stays in his or
her job, by which the
employee isoffered special
financial advantages if he or she
stays and heavy penalties if he
or she leaves

a large, usually tax-free, sum of
money given to a director who
resigns from a company before
the end of his or her service
contract

a special contract for a director
of a company, which gives him
or her advantageous financial
terms if he or she has to resign
when the company is taken over
same as golden parachute

the rule that governments
should only borrow to fund
investment, not expenditure
an item which is made and is
for sale

physical items which can be



goodwill noun

governance noun

government bonds
plural noun

government debt
noun

government
expenditure

Government
National Mortgage
Association noun
government noun

government sector
noun

government
spending noun
graduated taxation
noun

n00pa BoJIs

yIpaBJIiHHS

ypsI0B1 o0umirarii

ypsiioBHiA Oopr

JIep>KaBH1 BUTPATH

JlepxaBHa HaIllOHAJIbHA
1IIOTEYHA acoriaris

ypan
YPAIOBUHN CEKTOP
Jiep’KaBHI BUTpATU

MIPOTPECUBHE
OMOJIaTKyBaHHS
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sold, as opposed to services
which do not exist physically
the good reputation of a
business, which can be
included ina company’s
intangible asset value.
Purchased goodwill is defined
as the difference between the
cost of an acquired entity and
the aggregate of the fairvalues
of that entity’s identifiable
assets and liabilities.

the philosophy of how
something should be ruled,
whether a country or a company
bonds or other paper issued by a
government on a regular basis
as a method of borrowing
money forgovernment
expenditure

money owed by a government,
municipality orlocal authority.
It may also include the debts of
nationalised industries

noun spending by a
government, municipality or
local authority. It covers things
such as spending on health,
education and social services,
and is funded by tax revenue.
It is one of theelements that
make up aggregate expenditure.
Also called government
spending

a US federal organisation which
provides backing for mortgages.
Abbreviation GNMA

the organisation which
administers a country

same as public sector

same as government
expenditure
same as progressive taxation



Granger causality
noun

grant noun

grant-in-aid noun

graph noun

gravity model noun

Great Depression
noun
Green Paper noun

green pound noun

green revolution
noun

MPUYMHHICTD 32
[perinmxepom

IPAaHT

JoTaIis

rpadik

rpaBiTailiiiHa MOJAeIb

Benuka Jlenpecis

3esnedi Kauru

3esieHuid QyHT

3esieHa peBOJIIOIIS
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tests devised by Professor
Clive Granger, aBritish-born
US econometrician, to
determine if one variable is an
indicatorover a period of time.
It is assumed that the
relationship between variables
remains stable

a quantity of money or assets
given to a business by a
central government, a local
government or a government
agency m verb to give a grant
to a person or business

an amount of money given by
the central governmentto local
government to help fund a
specific project

a diagram which represents
statistical information along two
axes

a model showing how a
customer’s buying decisions
are governed by the distance
that has to be travelled between
his orher base and the market
the world economic crisis of
1929-33

a report from the UK
government on proposals for a
new law to be discussed in
Parliament. Compare White
Paper

the value of the pound sterling
as used in calculating
agricultural prices and subsidies
in the EU

the development of new forms
of cereal plants such as wheat
and rice and the use of more
powerful fertilisers, which
give much higher yields and
increase the food production
especially in tropical countries



greenhouse gases
plural noun

grey market noun

gross domestic fixed
capital formation
noun

gross domestic
product deflator
noun

gross domestic
product noun

gross income noun

gross investment
noun
gross margin noun

gross national
product deflator
noun

gross national
product noun

gross profit deflator
noun
gross trading profit
noun

MapHUKOBI T'a3H

Cipuii pUHOK

BaJIOBE HAIPOMAKCHHSI
BHYTPIIIIHHOT'O OCHOBHOTO
KariTany

nedIsaTop BAIOBOTO
BHYTPIIIIHHOT'O MPOAYKTY

BaJIOBUIM BHYTPIILIHIN
MPOJIYKT

BaJIOBUI JOXI1]

BaJIOBI 1HBECTHUILIT

BaJIOBa Mapika

nedsTop BaIoBOroO
HaI[lIOHATBHOTO MPOIAYKTY
BaJIOBUH HAIIOHAJIBLHUI

MIPOIYKT

nedsiTop BaioBOro
npuOyTKY

BAJIOBUU TOPrOBUM
npuOyTOK
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gases (carbon dioxide, methane,
CFCsand nitrogen oxides)
which are produced by burning
fossil fuels and whichrise into
the atmosphere, forming a
barrier which prevents heat loss
an unofficial market run by
dealers, where new issuesof
shares are bought and sold
before they officially become
available fortrading on the
Stock Exchange (even before
the share allocations are
known)

gross investmentin fixed assets

same as GDP deflator

the annual value of goods sold
andservices paid for inside a
country. Abbreviation GDP
income before tax has been
deducted

total investment in an economy
during acertain period

the percentage difference
between the unitmanufacturing
cost and the received price
same as GNP

the annual value of goods and
servicesin a country including
income from other countries.
Abbreviation GNP

profit calculated as sales
income less the cost of sales
the profit of a company before
allowing fordepreciation and
before deducting debt interest.
It is the profit on the
company’s trading activities



Group of Eight
noun
Group of Seven
noun

Group of Ten noun

growth company
noun
growth noun

growth rate noun

growth theory noun

GSP abbreviation

guarantee noun

guarantee verb

Benuka Bicimka

Bemuka Cimka

Benuka JlecaTka

pICT KOMITaHii

pict

TEMII 3pOCTaHHS

TEOpist 3pOCTaHHS

['enepanibHa cucrema
npedepeHIiin
rapaHTis

rapaHTyBaTH
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the G7 expanded to include
Russia. Abbreviation G8

the central group of major
industrial nations (Canada,
France, Germany, ltaly, Japan,
the UK and the USA) who meet
regularly to discussed problems
of international trade and
finance. Abbreviation G7

the major world economic
powers working withinthe
framework of the IMF:
Belgium, Canada, France,
Germany, Italy, Japan,
Netherlands, Sweden, the UK
and the USA. There are in fact
now eleven members, since
Switzerland has joined the
original ten. Abbreviation
G10. Also called Paris Club

a company whose share price is
expected to rise in value

the rate at which a country’s
national income grows over a
period of time, usually shown
as an increase in GDP or GNP
or an increase inper capita
income

the speed at which something
grows

any of several theories
developed since the 19th
century and related to economic
growth related to factors such as
increases in population or
progress in technology
Generalized System of
Preferences

a legal document which
promises that a machine will
work properly or that an item is
of good quality

to provide a legal document
which promises that a machine



guaranteed wage
noun

hammer verb

hard currency noun

hard landing noun

harmonisation noun

headline inflation
rate noun

hedge noun

hedge verb

Herfindahl index
noun

rapaHTOBaHa 3apIinjiaTa

BUOMBATH

TBCPA4 BaJIIOTa

JKOPCTKE MPU3EMIICHHS

rapMOHi3aIlis

MIBUIKICTH CIOKHUBYOIL
1H TSI

XCIKYBAHHA

XEIKYyBaTH

iHaekc Xepdinaans
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will work properly or that an
item isof good quality

a wage which a company
promises will not fall below a
certain figure

to remove a business from the
Stock Exchange because it has
failed

currency of a country which has
a strong economy and which
can be changed into other
currencies easily. Also called
scarce currency (NOTE: The
opposite is soft currency.)

a change in economic strategy
to counteract inflation which
has serious results for the
population (such as high
unemployment or rising interest
rates)

standardisation, making things
the same in several countries. In
the EU plans to harmonise tax
regimes are controversial.

the UK inflation figure which
includes items such as mortgage
interest and local taxes, which
are not included in the inflation
figures for other countries.
Compare underlying inflation
rate

a protection against a possible
loss (by taking an action which
Is the opposite of an action
taken earlier), as by buying
Investments at a fixed price for
delivery later

to take measures as a
protection against a possible
loss

an index developed by the US
economist Orris Herfindahl
(1918-72), used to calculate
the dominance of a market by a
smallnumber of firms. The



heteroscedasticity =~ rerepockeIacTUYHICTD
noun

hidden economy MpUXOBaHa CKOHOMIKa
noun

hidden reserves MIPUXOBaHI pe3epBU
plural noun

hidden npuxoBaHe 0e3po0iTTs
unemployment noun

high-powered rpoiroBa 6a3za

money noun

hire noun HaiM

hire purchase noun  mokymku B pO3CTPOUYKY
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index is a simple way of
calculating market
concerntration, by calculating
the market share of various
firms, then squaringit and
summing the squares. It gives
the number of firms in the
market and therelative size of
each. It was subsequently
further refined to form the
Herfindahl-Hirschmann index
a state in which data has
different variances,as opposed
to homoscedasticity where data
IS constant

same as black economy

reserves which are not easy to
identify in the company’s
balance sheet. Reserves which
are illegally kept hidden are
called secret reserves

same as disguised
unemployment

same as monetary base

the act of paying money to use a
piece of equipment or a mode of
transport such as a car or boat
for a period of time. Such an
agreement involves two
parties: the hirer and the
owner. The equipment
remains the property of the
owner while the hirer is using
it. Under a hire-purchase
agreement, the equipment
remains the property of the
owner until the hirer has
complied with the terms of the
agreement (i.e. until he or she
has paid all monies due)

a system of buying something
on credit by paying a sum
regularly each month, which
includes part debt repayment



hire verb

histogram noun
historical cost
accounting noun

historical cost
depreciation noun
historical cost noun

hoarding noun

holding company
noun

homogeneous
products plural
noun
homoscedasticity
noun

horizontal equity
noun

horizontal
Integration noun

hostile takeover bid
noun

HauMaTu

ricrorpama

0O0JIiK TIepBICHOT BapTOCTI

3HOC NIEPBICHOT BAPTOCTI

NEepBICHA BAPTICTh

HAaKOIMNMYCHHA

XOJIIUHT

OJIHOP1THA MPOAYKIIist

T'OMOCKECOACTUYHIICTD

rOpU30HTAIBHA
CIIpaBeITUBICTh

TOpPU30HTAaJIbHA THTErpaLis

BOPOIKC IMOIIMHAHHA
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and part interest. Abbreviation
HP (NOTE: The US term is
installment credit, installment
plan or installment sale.)

to pay the owner for the use of
something for a period or time
same as bar chart

the preparation of accounts on
the basis of historical cost, with
assets valued at their original
cost of purchase (as opposed to
their current or replacement
cost), without adjustment for
inflationor other price
variations. Compare
replacement cost accounting
depreciation based on the
original cost of the asset

the actual cost of purchasing
something which was bought
some time ago

the buying of large quantities of
money or food to keep in case
of need

a company which has a
controlling interest in one or
more other companies (NOTE:
The US term is proprietary
company.)

identical products sold in the
same market by different
producers

a state in which data has the
same variances, as opposed to
heteroscedasticity where
variances are different

the theory that individuals in
similar situations should be
treated in the same way, such as
regarding tax

the joining of similar
companies or taking over of a
company in the same line of
business

a takeover where the board of
the company do not recommend



hot money noun

household noun

housing benefit
noun

HP abbreviation

human capital noun

human resources

plural noun

hyperbola noun

hyperinflation noun

hypothecation noun

hypothesis noun

raps4i Tpoii

A0OMOTOCIIOIapCTBO

JOIIOMOI'a Ha XHUTJIO

MOKYIIKH B PO3CTPOYKY
JIFOICHKUM KamiTal

JIOJICHKI pecypcu

rinepbona

rinepiHdasaIisa

1II0TEKA

rirmoresa
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it to the shareholders and try to
fight it

money which is moved from
country to country or from
investment to investment to get
the best interest rates

one person or several people
living together in one flator
house, considered as an
economic unit. Households are
consumers of products and at
the same are themselves
factors of production

a UK benefit paid to low-
income households to help pay
rent. It does not cover mortgage
interest payments

hire purchase

the sum of knowledge and
skills in individual people
which forms the basis of
knowhow and can be increased
by training

the workforce considered as a
factor of production.
Abbreviation HR. Also called
personnel

a geometric form produced
when a cone is cut by a plane.
Mathematically it is the path
traced by a point moving
from a fixed focus where the
ratio of the distance from the
focus and a straight line is a
constant

inflation which is at such a high
percentage rate thatit is almost
Impossible to reduce

the use of property such as
securities as collateral for a
loan without transferring legal
ownership to the lender (as
opposed to a mortgage, where
the lender holds the title to the

property)
a prediction based on theory,



hypothesis testing
noun

hysteresis noun

IBRD abbreviation

ICC abbreviation

ICFC abbreviation

IDA abbreviation

IDC abbreviation

identification
problem noun

identity noun

idle money noun

IFC abbreviation

IHT abbreviation

nepeBipKa rinores

ricTepesuc

MixuHapogHuil OaHK
PEKOHCTPYKIIIT Ta
PO3BUTKY

Kowmicis 3 Toprisii Mix
ITaTaMu

[IpomuciioBo-koMepIriiiHa
¢dbiHaHCOBA KOpIOpAaIlis

MixxHapoHa acoIriamis
PO3BHUTKY

Ceptudikar
MIPOMHCIIOBOTO PO3BUTKY

npobiema iaeHTudIKarii

1IEHTUYHICTH

HEIHBECTOBAH1 KOILITHA

Mixunapona inancoBa
KopIiopartis

MMOAATOK Ha CIIaAuHy
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but one which cannevertheless
be tested in practice (NOTE:
The plural is hypotheses.)

the testing of the value of a
hypothesis, eitherresulting in its
validation or not

the way in which equilibrium
Is dependent on changes which
take place as a situation, such
as an economy, changes

International Bank for
Reconstruction and
Development

Interstate Commerce
Commission

Industrial and Commercial
Finance Corporation

International Development
Association

industrial development
certificate

the difficulty in identifying
variables when changes are
actually taking place

the fact that two things are the
same; usually indicated by the
equals sign (=), but to be more
precise in equations the three-
line symbol € is used

money that is not being used to
produce interest, which is not
invested in business

International Finance
Corporation

inheritance tax



illiquidity noun

ILO abbreviation

IMF abbreviation

Impact effect noun

imperfect
competition noun

imperfect market
noun

Imperialism noun

HEJIKBIIHICTD

MixkHapojiHa opraHi3alis
npart

MixxHapOIHUN BaTFOTHUM

dbon
e(eKT BILIUBY

HEJI0OCKOHAJIa KOHKYPEHITis

HEJOCKOHAJINK PUHOK

iMIIepiaaizm
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not being easy to change into
cash

International Labour
Organization

International Monetary Fund

the immediate effect of an
economic event, such as an
Increase in government
spending

a situation in which there are
only a few sellers whose
products are similar but not
substitutes. The producers do
not have a large enough share of
the market to be important
enough to influence the market.
The situation is not quite a
monopoly. Also called
monopolistic competition

a monopolistic market where
the conditions of a perfect
market do not apply; that is,
there are many different
products which are therefore are
not produced at the lowest cost
possible, so that each firm raises
its costs so as to differentiate its
products and in so doing makes
abnormal profits

the act of controlling other
countries as if they were part of
an empire. Although
imperialism is used to refer to
states which have or had
colonies (such as Britain,
France, Belgium and the
Netherlands) it is now widely
used to refer to states which
exert strong influence over



Implementation lag
noun

implicit contract
noun

implicit cost noun

implicit function
noun

import deposit noun

import duty noun

import levy noun

import licence noun

BiJICTaBaHHS B peaizarlii

IMIUTILIUTHUN KOHTPAKT

HEsIBHA BapTICTh

HesIBHA (PYHKITIS

IMITOPTHUI JETTO3UT

BBI3HE MHUTO

30ip Ha IMIIOPT

JIIEH31 Ha IMIIOPT
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other states. This influence can
be political, military or
commercial.)

the time which passes between
the moment when a policy is
decided and when it is actually
implemented

an agreement that is considered
to be a contract, because the
parties intended it to be a
contract or because the law
considers it to be a contract

the cost of paying for factors
involved in buying or producing
a good or service where the
factors are actually produced or
owned by the firm itself.
Explicit cost is the payment for
factors which are bought from
outside producers

a function where there are no
dependent variables (i.e. it
relates in the same way to two
variables)

a deposit which has to be placed
with a central bank by an
importer before he can import
goods and pay for them

a tax on goods imported into a
country

a tax on imports, especially in
the EU a tax on imports of farm
produce from outside the EU

a government licence or permit
which allows goods to be
imported



Import noun

Import penetration
noun

import permit noun

import quota noun

Import substitution
noun

import surcharge
noun

import tariffs plural
noun
import verb

imports plural noun

impossibility
theorem noun

Imputation system
noun

ImmopT

MPOHUKHEHHS IMIIOPTY

JTO3B1LJT HAa IMITOPT

IMIIOpTHA KBOTA

IMIIOPTO3aMIIIICHHS

IMIIOPTHUI MUTHHIA 301p

Tapuu Ha IMIIOPT

IMIIOPTYBaTU

IMITIOPTHI TOBapU

Teopist HEMOXKIUBOCTI

cucTeMa iMIyTarii
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a product which is bought and
brought in from a foreign
country.

the proportion of a domestic
market which is supplied by
imported goods

same as import licence

a fixed quantity of a particular
type of goods which the
government allows to be
imported

the replacement of imported
goods by goods made locally, as
a method of industrializing less
developed countries

an extra duty charged on
imported goods, to try to
prevent them from being
imported and to encourage local
manufacture

taxes on imports

to bring goods from abroad into
a country for sale

goods, services or capital
bought and brought in from
foreign countries (NOTE:
usually used in the plural, but
the singular is used before a
noun)

the theory that it is impossible
to devise a voting system which
gives a reliable list of
preferences for a group of
individual voters

a system of taxation of
dividends, in which the
company pays advance



imputed cost,
imputed income
noun

IMRO abbreviation

Inactive money noun

incentive pay
scheme noun

incidence of
taxation noun

income
consumption curve
noun

NpUIMCaHa BapTiCTh

OpraHizanisi peryJiroBaHHs
1HBECTHUIITHOTO
MEHEIKMEHTY
HEIHBECTOBAHI1 KOIITH

MCTOJAU CTUMYJIIOBAHHSA

OIIOJAaTKYBAHHA

KpUBa JOX1]1-CIIOKHUBaHHS
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corporation tax on the dividends
it pays to its shareholders, and
the shareholders pay no tax on
the dividends received,
assuming that they pay tax at
the standard rate (the ACT is
shown as a tax credit which is
imputed to the shareholder).
The imputation system is used
in the UK, Ireland, Australia
and other countries

the value which is given to the
cost of using an asset which is
not actually used, such as the
value of the income from the
rent of a house which an owner
occupies personally and does
not rent out

Investment Management
Regulatory Organisation

same as idle money

a plan to encourage better work
by paying higher commission or
bonuses

the way in which the burden of
direct and indirect taxes is
distributed. The burden of
income tax falls on the
individual taxpayer, but the
burden of indirect taxes such as
VAT may fall on the consumer
or the producer

a curve that shows the
relationship between income
and demand. Normally as
income rises, so demand rises
also, but it can happen, as in the
case of low-value goods, that
when income rises demand falls



income distribution
noun

income effect noun

income elasticity of
demand noun

income gearing
noun

income method
noun

income noun

income per capita
noun

income per head
noun

income
redistribution noun

PO3IOILIT JOXOI1B

edeKT 10X0ay

€JIaCTUYHICTD IOIUTY 32
JIOXOJIaMH

yacTka npuOyTKy, 110 e
Ha IIOTaIll€HHS BIJICOTKIB

pUOYTKOBUI METOJT

JIOX1Q

JOX1] Ha Jyury
JI0X1] Ha JyUTly HAaCEeJIeHHS

epePO3IOAiT TOXO0IIB

169

as purchasers switch to higher-
priced products

the way how income is
distributed between various
individuals or firms who receive
it

the effect of a change of income
on the amount of a good or
service consumed. If the
consumer’s income rises
because the price of a product
falls, the demand for the
product may increase if the
product is superior

a proportional increase in
demand in response to an
increase in income

the ratio of the interest a
company pays on its borrowings
shown as a percentage of its
pre-tax profits (before the
interest is paid)

a way of calculating domestic
product by totalising net
income, as opposed to the
output method, which totalises
the value of net outputs

the money which an
organisation receives as gifts or
from investments

same as per capita income
same as per capita income

the moving of income from
wealthy individuals to poorer
people by means such as
taxation and government
benefits



Income statement 3BIT PO NPUOYTKH 1

noun BUTpATH

income support HIATPUMKA JOXOIY
noun

Income tax noun MO/JATKy Ha MPUOYTOK

income tax return  mekIaparliro mpo T0XOAU
noun

income velocity of  mBHaKicTh 00iry rporei
circulation noun

Incomes policy noun momiTHka 1OXO/IIB

income-tax schedule rpadik npuOyTKOBOTO
noun MOJaTKy

incomplete contract HemoBHUIT KOHTPAKT
noun

Incorporation noun  cTBOpEHHS
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same as profit and loss
account

a class of payment made by the
government to increase the
incomes of individuals on low
incomes and bring them up to a
higher level. It is a means-tested
benefit and was formerly called
income per head Supplementary
Benefit. In the case of people
over the age of 60 it is also
known as Minimum Income
Guarantee (MIG) and in the
case of disabled people it is also
known as Disability Income
Guarantee (DIG). Abbreviation
IS

tax on an individual’s income
(both earned and unearned)

a statement declaring income to
the tax office. Also called
declaration of income

in the quantity theory of money,
the proportion of the money
value of national income to the
stock of money in circulation

the government’s ideas on how
incomes should be controlled

one of six types of income as
classified for tax in the UK.
These are Schedules A, B, C, D,
Eand F

a contract which does not cover
all the possibilities which might
exist when the work in the
contract is carried out

the act of forming a corporation,
or of giving a company or other



increasing returns
to scale plural noun

independent
variable noun

index number noun

index number
problem noun

BiJIJ1aya Bij MaciiTady

He3aJIe)KHa 3MIHHA

MOKA3HHK 1HEKCY

mpoOJemMa OKa3HUKa
THIEKCY
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body the legal form of a
corporation. A corporation (a
body that is legally separate
from its members) is formed in
one of three ways: 1.
registration under the
Companies Act (the normal
method for commercial
companies); 2. granting of a
royal charter; 3. by a special Act
of Parliament. A company is
incorporated by drawing up a
memorandum and articles of
association, which are lodged
with Companies House. In the
UK, a company is either a
private limited company (they
print Ltd after their name) or a
public limited company (they
print Plc after their name). A
company must be a Plc to
obtain a Stock Exchange listing.
In the USA, there is no
distinction between private and
public companies, and all are
called corporations (they put
Inc. after their name)

increases in productivity that
follow from increasing inputs

a variable that influences
another variable (called the
dependent variable). For
example, the price of a product
may influence the demand for it

a number which shows the
percentage rise of something
over a period of time, usually
one year

a problem which occurs when
trying to compare two sets of



indexation noun

index-linked
adjective

indicative planning
noun

indifference curve
noun

indifference map
noun

indirect costs plural
noun

indirect labour
costs plural noun

indirect labour noun

1HIeKcarl

MIPUB'SI3aHUM 10 1HJIEKCY

iHI[I/IKaTI/IBHe IIJIaHYBAaHHSA

KpHUBa 0aly>KOCT1

KapTa 0ailTy)ocCTi

HEIpsiMI BUTPATH

BUTPATU HA HENPSAMY
MIPaLo

HernpsiMa npars
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values which are each
aggregated into a single figure:
If the base figure against which
the current figure is compared
changes to take account of new
circumstances, then the
comparison will not be correct

the linking of a payment or
value to an index

which rises automatically by the
percentage increase in the cost
of living

a method of controlling a
country’s economy by
producing forecasts for various
sectors of the economy which
will encourage consumers and
producers to think that the
economy will perform better, so
they spend and invest more

a graph used with the ‘budget
line’ to show the different
quantities of goods that give the
customer the same amount of
satisfaction

a graph containing several
indifference curves, showing
the individual’s comparative
satisfaction with two products

same as overhead costs

the costs of paying workers
which cannot be allocated to a
cost centre (such as workers
who are not directly involved in
making a product)

workers who do not actually
make a good but who provide
backup to the direct labour



indirect tax noun

indirect taxation
noun

indirect utility
function noun

Individual Savings
Account noun

indivisibility noun

induced
consumption noun

HENPSIMHUM TOAATOK

HCIIPAMC OIIOAATKYBAHHSA

HenpsaMa QyHKIIs
KOPHUCHOCTI

1HJIMBIAYaJIbHUM OILIaTHUM
PaxyHOK

HENOIJIBHICTD

1HyKOBaHE CIIOKUBAHHS
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force. Examples would be
accounts department or sales
department in a firm

a tax (such as sales tax) which is
not deducted from income
directly, but is paid to someone
who then pays it to the
government. VAT is an indirect
tax

the use or collection of indirect
taxes

a function showing the quantity
of goods consumed as a utility
of the consumer. Utility is an
increasing function of non-work
income and a decreasing
function of prices of goods

a scheme by which individuals
can invest by putting a limited
amount of money each year into
a tax-free account. ISAs
replaced PEPs and TESSAs and
money from maturing TESSAs
can be reinvested in ISAs.
Abbreviation ISA

the minimum level at which any
factor of production can
operate. If a firm adds a
machine which outputs 2000
items when it actually needs a
machine which outputs only
500, then such a machine is
cannot be split, and so is
underproductive; only by
increasing output to 2000 units
can the machine become
effective

a change in consumption which
Is due to changes in income



induced investment

noun

industrial action
noun

Industrial and
Commercial
Finance
Corporation noun

industrial bank
noun

industrial
democracy noun

industrial
development
certificate noun

industrial dispute
noun

industrial
gconomics noun

industrial espionage

noun

industrial policy
noun

1HyKOBaH1 1HBECTHIII1

CTpauK

IPOMHCIIOBO-KOMEpIIiiHA
¢dinaHcoBa Kopropartis

1HAYyCTplaJbHUN OaHK

MIPOMHUCIIOBA AEMOKPATIs

cepTudikar
IIPOMHUCIIOBOTO PO3BUTKY

TPYAOBa CylnepeyKa

€KOHOMIKa MMPOMMCIIOBOCTI

IMPOMHUCIIOBE MIITUTYHCTBO

IMpOMUCIIOBA MTOJIITHKA
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a change in investment which is
due to changes in income or
output

a strike or go-slow

an organisation set up to finance
small start-up companies. It
merged with FCI in 1973 to
form Finance for Industry (FFI)
and was renamed 3i (Investors
in Industry) in 1983 and
subsequently floated on the
Stock Exchange.

Abbreviation ICFC

a finance house which lends to
business customers

a situation in which the
workforce has a say in the
running of a business. Workers
are consulted through works
councils or through trade union
representatives

formerly, a certificate given to
firms to allow them to establish
plants in certain areas.
Abbreviation IDC

an argument between
management and workers,
usually about conditions of
work or terms of employment
economics as applied to the
organising of businesses, in
particular concerning pricing
the activity of trying to find out
the secrets of a competitor’s
work or products, usually by
illegal means

a government’s policy relating
to industry



industrial
production noun

industrial relations
plural noun

industrial sector
noun

industrialization
noun

industry noun

inefficiency noun

inelastic adjective
inequality noun

infant industry noun

inferior good noun

inflation accounting
noun

inflation noun

npomucioBe BupooHuiTBo production by manufacturing

BUPOOHUY1 BIIHOCUHH

IPOMHUCIIOBUIM CEKTOP

1HIyCTplamizamis

IIPOMHUCIIOBICTD

HEe(PEKTUBHICTh

HeeJTaCTUUHNI
HEPIBHICTh

HOBA rajly3b

HETIOBHOLIIHHUHN TOBap

00K 1HQIIAmIT

1HIIsIIIS
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industries, as opposed to
service industries or agriculture
relations between management
and workers, usually through
trade union representatives

the sector of the economy
dealing with industry which
produces goods. Also called
secondary sector

the changing of the economy of
a less developed country from
one based on agriculture to one
based on industry

all factories, companies or
processes involved in the
manufacturing of products
failure to use resources in the
best possible way

not responsive to change

the situation of not being equal,
in particular in reference to the
distribution of income among
the population

a new industry which cannot in
its early years compete with
others. It is used as a reason for
imposing tariffs on imported
goods so as to support the local
industry

same as Giffen good

an accounting system in which
inflation is taken into account
when calculating the value of
assets and the preparation of
accounts

a situation in which prices rise
to keep up with increased
production costs, with the result
that the purchasing power of
money falls Inflation affects
businesses, in that as their costs



inflation rate noun

inflation target noun

inflation tax noun

inflationary gap
noun

inflationary spiral
noun

piBeHb 1H AT

L1JIbOBUH ITOKa3HUK
1H TSI

1H(IALIS SIK TOIATOK

1HGIAUIAHTA PO3PUB

1HIsIIHA cripalb
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rise, so their profits may fall and
it is necessary to take this into
account when pricing products
the percentage increase in prices
over a twelve-month period.
The inflation rate in the UK is
calculated on a series of figures,
including prices of consumer
items, petrol, gas and electricity
and interest rates. This gives the
underlying inflation rate which
can be compared to that of other
countries. The calculation can
also include mortgage interest
and local taxes which give the
headline inflation figure; this is
higher than in other countries
because of these extra items.
Also called rate of inflation
the inflation rate which the
government aims to reach at
some date in the future. The
Bank of England’s Monetary
Policy Committee has a target
of 2.5% inflation

a type of taxation in which a
government operates by altering
the money supply. If the supply
of money increases then the
value of existing money falls, so
creating a type of tax on
existing holders of money. Also
called seigniorage

a situation in which demand
exceeds the level of output
possible with full employment
and so forces a rise in prices.
Demand has to be reduced by
deflationary measures to correct
the situation

a situation in which price rises
encourage higher wage



informal economy
noun

informal sector
noun

information
agreement noun

information noun

infrastructure noun

inheritance tax noun

Inland Revenue
noun

He(popMasibHa €EKOHOMIKA

HehOpMaIbHUM CEKTOP

3roja Ha 0OpoOKy

1H(hopmarnis

1H(ppacTpyKTypa

MOJATOK Ha CHAAILINHY

BHYTPIIIHI IOXOU
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demands which in turn make
prices rise. Also called price-
wage spiral

the sector of the economy which
represents self-employed
artisans, often paid in cash, and
generally not listed in official
figures

the sector of the economy which
represents self-employed
artisans, often paid in cash, and
generally not listed in official
figures

an agreement between firms to
share their information about
the market with each other. This
allows their trade association to
distribute the information to all
its members, though this may be
considered a restrictive practice
what someone knows about
something. Knowledge of
second hand cars is invaluable
to a buyer; knowledge about the
market, a firm’s plans or a
product’s sales can be valuable
to rivals. Market research is a
form of information gathering
the roads, rail network, sewers,
hospitals, schools and other
basic utilities which are owned
by a government and provided
for public use. Also called
social overhead capital

a tax on wealth or property
above a certain amount,
inherited after the death of
someone. Abbreviation IHT
(NOTE: The US term is death
duty.)

the UK government department
which deals with taxes (such as



innovation noun

input noun

input-output
analysis noun

inside money noun
insider buying noun

insider dealing noun

insider trading noun
insiders and
outsiders plural
noun

1HHOBAIIIS

BHCCOK

BUTPATH — BHUITYCK

BHYTPIILIHI TPOLIi
1HCalIepChKa TTOKYTIKa

1HCalIepChKI onepartii

1HCalepChKa TOPTIBISA
1HCcaiiiepu 1 ayTcaiepu

178

Income tax, corporation tax,
capital gains tax and inheritance
tax), but not duties such as
Value Added Tax. Duties are
collected by the Customs and
Excise. (NOTE: The US term is
the Internal Revenue Service
or IRS.)

the act of developing something
new, such as new form of
product or service, which allows
a firm to maintain a market
position in advance of its rivals.
It is the application of an
invention to the commercial
world

a resource applied to
production, one of the four
factors of production (land,
labour, machinery and capital)
the study of economics seen as
the relationship between inputs
and outputs in the economy
same as endogenous money
illegal buying or selling of
shares by staff of a company or
other persons who have secret
information about the
company’s plans

illegal buying or selling of
shares by staff of a company or
other persons who have secret
information about the
company’s plans

same as insider buying

people who are employed and
people who are not employed;
the insider-outsider theory says
that collective bargaining by
unions on behalf of their
members (who are insiders) is
partly responsible for keeping



insolvency noun

installment buying
noun

installment plan
noun

installment sales
noun

installment credit
noun

instalment noun

institutional
gconomics noun

institutional
investor noun

insurance company
noun

insurance noun

HETJIaTOCTIPOMOKHICTh

MO3UKA B PO3CTPOUKY
MO03UKa B PO3CTPOUKY
MO03UKa B PO3CTPOUKY
MO3UKa B PO3CTPOUKY

pO3CTpoUKa

IHCTUTYIIOHAJIbHA
€KOHOMIKa

IHCTUTYII1H1 1HBECTOPH

CTpaxoBa KOMITaHis

CTpaxyBaHHs
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unemployment higher than it
would otherwise be

the situation of not being able to
pay debts when they are due. A
company is insolvent when its
liabilities are higher than its
assets: if this happens it must
cease trading. Note that
insolvency is a general term, but
Is usually applied to companies;
individuals or partners are
usually described as bankrupt
once they have been declared so
by a court

same as hire purchase

same as hire purchase
same as hire purchase
same as hire purchase

a part of a payment which is
paid regularly until the total
amount is paid (NOTE: The US
spelling is installment.)

the branch of economics which
deals with institutions, such as
social and political structures,
and their importance in the
development of a country’s
economy

a financial institution which
Invests money in securities

a company whose business is to
receive payments and pay
compensation for loss or
damage

an agreement that in return for
regular small payments, a
company will pay compensation
for loss, damage, injury or death



intangible assets HeMaTepiaabHi aKTUBU assets which have a value, but

plural noun which cannot be seen (such as
goodwill, copyrights, a patent or
a trademark)

intangibles plural HeMaTepiaabHi aKTUBU assets which have a value, but

noun which cannot be seen (such as
goodwill, copyrights, a patent or
a trademark)

Integer noun 1iJI€ YUCIIO a mathematical term to describe

a whole number. It may be
positive, negative or zero
integration noun iHTeTparis the process of bringing several
businesses together under
central control, by mergers of

takeovers
intellectual iHTeNIeKTyanbHa BiacHicTs  Ownership of something (such
property noun as a copyright, patent or design)
that is intangible
intensity noun IHTEHCUBHICTh capital intensity
inter-bank market  mixx0aHKIBCHKUI pUHOK the market where banks lend to
noun or borrow from each other
interest cover noun  koedilieHT MOKPUTTS the ratio of a company’s
BIZICOTKIB earnings during a period to the

interest payable on borrowings
during that period

interest equalization monarok Ha BupiBHioBaHHs a former US tax imposed to try

tax noun BIJICOTKIB to stop US citizens from
investing abroad, in particular in
Europe or Japan

interest noun BiJICOTOK a part of the ownership of
something, such as money
invested in a company giving a
financial share in it

interest payment BUILIATA BiJICOTKIB a payment made to cover the

noun interest on a loan. A firm’s
interest payments are deducted
from the trading profit before
calculating the gross profit

interest rate noun BiJICOTKOBa CTaBKa the percentage charge for
borrowing money. Also called
rate of interest
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interest rate swap
noun

interim dividend
noun

interim report noun

interim statement
noun

interlocking
directorates plural
noun

intermediary noun

intermediate good
noun

intermediate
product noun
intermediate
technology noun

MPOLICHTHUM CBOII

MPOMIKHUN TUBIICH]T

IPOMIKHUIA 3BIT
IPOMIKHUIA 3BIT

B3a€EMOI1FOUHIA
JTUPEKTOpaT

OCEPETHUK

IPOMIKHUN TOBAp

MPOMIDKHUIA MPOTYKT

OCEPEAHUIIbKI TEXHOJIOT 11
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an agreement between two
companies to exchange. A
company with fixed-interest
borrowings might swap them
borrowings for the variable
interest borrowings of another
company. Also called plain
vanilla swap

a dividend paid during an
accounting period, usually at the
end of a half-year

a report given at the end of a
half-year

a report given at the end of a
half-year

a situation in which the same
people are directors on the
boards of different companies.
Any individual can act as a
director of several companies,
and often it is to the advantage
of the companies that they share
directors and can therefore
receive informal advice based
on accurate information about
each other’s position

a person who tries to help
people or groups to reach an
agreement, or who acts on
behalf of one in dealings with
the other

same as producer good

same as producer good

technology which is between
the advanced electronic
technology of industrialised
countries and the primitive
technology in developing
countries



intermediation noun mnocepenHuUIbKA

internal balance
noun

internal growth
noun

internal labour
market noun

Internal Market
noun

internal rate of
return noun

internalisation noun

internalization noun

TISIIBHICTD
BHYTpILIHII OanaHc

BHYTPILITHE 3pOCTAHHS

BHYTPIIIHIN PUHOK Ipail

BHyTpimHiil puHOK
€Bporneiicekoro Corosy

BHYTPIIIHSI HOpMa

npuoOyTKY

1HTepHai3aIlis

IHTEepHaII3a1is
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an arrangement of finance or
insurance by an intermediary

a situation in which a national
economy enjoys full
employment and stable prices,
leading to a stable rate of
inflation

expansion of a company which
Is based on profits from its
existing trading. Also called
organic growth (NOTE: The
opposite is external growth.)

a system in which jobs in an
organisation are advertised to
employees already working in
the organisation. This is
opposed to an external labour
market where jobs are
advertised so that people
working outside the
organisation are encouraged to
apply. Abbreviation ILM

the EU considered as one single
market, with no tariff barriers
between its member states. Also
called single European market
the discount rate at which the
cost of an investment and its
future cash inflows are exactly
equal. Abbreviation IRR
International

the action of combining
different activities within a firm
in order to maximise profit and
reduce costs (as in vertical and
horizontal integration)

the action of combining
different activities within a firm
in order to maximise profit and
reduce costs (as in vertical and
horizontal integration)



international
commodity
agreement noun

international
competitiveness
noun

international debt
noun

International
Development
Association noun

International
Finance
Corporation noun

International

Labour Office noun

international
liquidity noun

MI>KHApOJIHA TOBapHa
yrozaa

MDKHapOHA KOHKYPEHITIs

MDKHApOIHUN OOpr

MixkHapoiHa acolliamis
PO3BUTKY

MixunapoHa (iHaHcoBa
KOpHoparuis

MixkHapoHa OpraHi3alis
nparti

MDKHApO/IHA JTIKBIIHICTh
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an agreement between producer
countries (and some consumer
countries) to stabilise the price
of an international commodity,
such as coffee or cocoa, by
fixing an international price and
buying buffer stocks if
necessary to maintain this price
the situation of being
competitive in international
trade

the amount of money owed by
individuals, firms or
governments to others who are
not resident in their own
country, including debts to
international agencies such as
the World Bank

a part of the World Bank group
set up in 1960 to provide aid to
less developed countries which
have a per capita GNP below a
certain level and are not able to
raise loans on normal market
terms. Abbreviation IDA

a part of the World Bank group
established in 1956 which
makes loans to private
companies and supports private
sector projects. Abbreviation
IFC

an agency of the United
Nations, based in Geneva,
which specialises in issues
concerned with work and
employment and tries to
improve working conditions and
workers’ pay in member
countries. Abbreviation ILO
liquid assets used as a means of
international trade, such as
reserve currencies like the US



International
Monetary Fund
noun

international
monetary system
noun

international money
noun

international
payments plural
noun

international
reserves plural noun

International
Standard Industrial
Classification noun

international trade
noun

International Trade
Organization noun

Internet noun

MiXHapOIHU BaTIOTHHMA
dbonp

MDKXHApO/HA BaJIOTHA
cucrema

MDKHAPOJIHI TPOITi

MIKHApO/IHI PO3PAXYHKH

MI>KHApO/IHI PE3epBU

MixHapoHa cTaHAapTHA
rajry3eBa Kiacugikaris

MI>KHApOJIHA TOPTiBIIs
MIKHAPOJIHY TOPTOBEIBHY

OpraHi3alliro

IHTepHET
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dollar. Also called
international money

(part of the United Nations) a
type of bank which helps
member states in financial
difficulties, gives financial
advice to members and
encourages world trade.
Abbreviation IMF

the system by which
international trade is paid for,
allowing exchange rates for
different currencies and
sufficient international currency
reserves to allow payments to
take place

money accepted when making
foreign currency transactions.
The commonest is the US
dollar.

payments made between
individuals, firms or
governments to accounts
outside the countries in which
they reside

same as foreign currency
reserves

a method of classifying
economic activity introduced by
the United Nations with the aim
of making international
comparisons more meaningful.
Abbreviation ISIC

trade in goods and services
between different countries

a projected body to organise
international trade. It was
superseded by GATT and then
WTO. Abbreviation ITO

the international electronic
network which provides file and
data transfer, together with



Interstate
Commerce
Commission noun

intertemporal
substitution noun

intervention
mechanism noun

intervention noun

intraindustry trade
noun

introduction noun

invention noun
invention noun

Kowmicis 3 Toprisii Mix
ITaTamMmu

MIJKYacoB€E 3aMIIlleHHS

MeXaHi3M 1HTepBEHITIH

IHTEepBEHIIIs

BHYTPIIIHbOTATy3€Ba
TOPTIBIIS

BBCJICHHS

BHUHAXI1
CTBOPCHHSI
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electronic mail functions for
millions of users round the
world. Anyone can use the
Internet

a US Federal agency which
regulates business activity
involving two or more of the
states in the USA. Abbreviation
ICC

the reallocation of goods and
services to different times, so
that if some service is more
expensive at a certain time,
consumers may purchase it at a
different time to obtain a better
price

the means used by central banks
In maintaining exchange rate
parities (such as buying or
selling of foreign currency)

an act to make a change in a
system, such as an attempt by a
government to influence the
exchange rate, by buying or
selling foreign currency
international trade in similar
products, but usually of
different quality or different
brands or at different times of
the year

an act of bringing an established
company to the Stock Exchange
(i.e. getting permission for the
shares to be traded on the Stock
Exchange). It is used when a
company is formed by a
demerger from an existing
larger company, and no new
shares are being offered for sale
a new product or process

the creation of new products or
processes which are then



inventory control
noun

inventory
investment noun

inventory noun

inverse elasticity
rule noun
investment
appraisal noun

investment bank
noun

investment
company noun
investment
expenditure noun

investment
incentives plural
noun

investment income

noun

Investment
Management
Regulatory
Organisation noun

investment noun

CKJIQJICBKHI 00JIIK

1HBECTHUI] B 3aI1acu
IHBEHTapHU3aIlis
paBUIIO0 0OEPHEHOT

€JIACTUYHOCTI
1HBECTHUI[IIIHA OI[IHKA

IHBECTUILIMHUNA OaHK

1HBECTHUI[IITHA KOMITaHI1A

1HBECTHIIIiHI BUTpATH

1HBECTHUI[1HI CTUMYJIH

1HBECTUIIIMHUN JOX1/

Opranizanisi peryiroBaHHs
1HBECTHUIIIITHOTO
MEHEIKMEHTY

1HBECTYBAaHHS
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developed for commercial use
through innovation
same as stock control

the investment in stocks of
goods, usually for sale at a later
date

stock or goods in a warehouse
or shop

same as Ramsey pricing

the analysis of the future
profitability of capital
purchases as an aid to good
management

a bank which deals with the
underwriting of new issues, and
advises corporations on their
financial affairs

same as investment trust

expenditure during a given
period by businesses; it is one
of the elements that make up
aggregate expenditure
financial incentives from the
government to encourage
companies to invest

income (such as interest and
dividends) from investments,
not from salary, wages or
profits of a business. Also
called unearned income

a self-regulatory organisation
which formerly regulated
managers of investment funds,
such as pension funds. Since
2001 it has been part of the
FSA. Abbreviation IMRO
the placing of money so that it
will increase in value and
produce an income (either in an



Investment trust 1HBECTUIIIIHUI TpacT
noun
Investors in [aBecTOpH B ramyspb

Industry noun

invisible adjective HEBUIUMUN

invisible balance HEBUAMMUIN OaJlaHC
noun

invisible earnings HEBUAMMI 3apO0OiTKH
plural noun

invisible hand noun  HeBumnMa pyka

invisibles plural HEBUIMMI orieparii

noun

involuntary saving  BUMYIIIEHI 3a01IaPKSHHS
noun

involuntary BUMYIIIEHE 0€3pO0ITTS
unemployment noun

inward investment  BHyTpilIHi iHBeCTHUIII]
noun

187

asset, such as a building, or by
purchasing shares, placing
money on deposit, etc.)

a company whose shares can be
bought on the Stock Exchange
and whose business is to make
money by buying and selling
stocks and shares. Also called
Investment company

a finance group formed in 1983
as a new name for Finance for
Industry (FFI) and subsequently
floated on the Stock Exchange.
It provides finance to smaller
companies and especially to
those in hi-tech areas. It is
usually called Three i.
Abbreviation 3i

not recorded or reflected in
economic statistics

the balance of trade in invisible
exports, that is the excess in
value of invisible exports over
invisible imports

foreign currency earned by a
country by providing services,
receiving interests or dividends,
but not selling goods

according to Adam Smith, the
force of the market which drives
the economy

invisible imports and exports

same as forced saving

unemployment which is not
wanted by the persons involved,
but is caused by a fall in the
number of jobs available
investment from outside a
country, as when a foreign



iron law of wages
noun

IRR abbreviation

irredeemable bond
noun

irrevocable letter of
credit noun

IRS abbreviation

IS abbreviation
ISA abbreviation

ISIC abbreviation

IS-LM model noun

Isocost curve noun

3aJTi3HUN 3aKOH 3apO0ITHOT

I1aTu

BHYTPIIIHSI HOpMa

npUOyTKY

o0Jiraitis, o He mijarae

IIOoTrallICHHA

OC3BIAKINYHUN aKpEeIUTHB

Cny>x0a BHYTpIIIHIX

JIOXO/I1B

[TinTpumka n10Xoay

InuBinyanpHUM oA THUN

paxyHOK

MixxHapoHa cTaHIapTHA
rajiy3eBa Kiacugikaris

Monpens IS-LM

Kpusa i30xocTa
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company decides to set up a
new factory there

a law current in the 18th and
19th centuries which states that
wages are paid out of
anticipated sales, and are
governed by the amount of
savings invested. The supply of
labour determines the wages
paid, and if the labour supply
increases, then wages tend to
fall to subsistence level.
internal rate of return

a government bond which has
no date of maturity and which
therefore provides interest but
can never be redeemed at full
value. In the UK, the War Loan
Is irredeemable

a letter of credit which cannot
be cancelled or changed, except
if agreed between the two
parties involved

Internal Revenue Service

income support
Individual Savings Account

International Standard Industrial
Classification

a theoretical model with two
curves showing the investment
and saving (IS) and interest
rates and national income (LM)
parts of economy at the same
time

a graph showing the amounts of
different input factors that can
be purchased for the same
amount of money



Iso-product curve
noun

isoquant curve noun

issued capital noun

issuing house noun

J curve noun

JIT abbreviation
job centre noun

job noun

jobber noun

jobseeker’s
allowance noun

joint costs plural
noun

joint float noun

Kpugsa i30-npoaykra

KpuBsa i30kBanTa

aKI[IOHEPHUH KariTaj

OaHK-EMITEHT

Kpuga J

caM€ BYaCHO
HEHTpP 3alHATOCTI

MicIie mparli

K000ep
BHILIATH 1O 0€3pO0ITTIO

CYKYIIHI BUTPATH

CITUJIbHHI TTOIIJIABOK
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a curve showing the amounts of
different input factors that
produce the same amount of
output

a curve showing the amounts of
different input factors that
produce the same amount of
output

the amount of capital which is
formed of money paid for
shares issued to shareholders

a bank which organises the
selling of shares in new
companies (NOTE: The US
term is investment bank.)

a line on a graph shaped like a
letter J, with an initial short fall,
followed by a longer rise (used
to describe the effect of a falling
exchange rate on a country’s
balance of trade)

just-in-time

a government office which lists
jobs which are vacant in a
certain area

a position providing regular
paid work

a wholesaler

an amount of money paid by the
government to people who are
out of work and actively
looking for jobs. Abbreviation
JSA

costs which are allocated to two
products

a situation in which several
currencies maintain a fixed
exchange rate to each other and
move together against other
currencies



joint product noun

joint profit
maximisation noun

joint supply noun

joint venture noun

joint-stock company
noun

JSA abbreviation
Juglar cycle noun

junk bond noun

just-in-time noun

CHUIBHUI TPOAYKT

MakCUMi3alis COUTBHOTO
npUOYTKY

CIJIbHA MPOIO3HUIIIS

CHUIbHE MIAMPUEMCTBO

aKI[lOHEpHA KOMIIaHis

Bunnatu no 6e3po0iTTio
Huknn JKrormspa

BHCOKOIOX1Ha o0irars

CaMC BYAaCHO
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one of several products made at
the same time from the same
raw materials, each product
being equally important

a situation in which two firms
making similar goods agree to
price their goods so that they
both make equally good profits
a situation in which two goods
are produced together, and
cannot be separated, so that the
demand for one is always linked
to the output of the other

a single business undertaking
entered into by two or more
businesses or partners

a company which issues shares
to those who have contributed
capital to it. If it is a private
company, its shares are not
listed on the stock exchange and
itis called Limited or Ltd in its
name; if it is a public company
whose shares are listed on the
Stock Exchange, then it is
called a Public Limited
Company or Plc. Also called
company limited by shares
jobseeker’s allowance

a business cycle about ten years
in length

a high-interest bond raised as a
debenture on the security of a
company which is the subject of
a takeover bid. The security has
a very low credit rating, and the
bond has a very low rating also
cycles and identified the 7-11
year cycle that has been
associated with his name

a system in which goods are
made or purchased just before



Kennedy round
noun

key rate noun

Keynes Plan noun

Keynesian
gconomics noun

K
payua Kenneni

OCHOBHA CTaBKa

ian Keitaca

KEMHCIAaHCHhKA EKOHOMIKA
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they are needed, so as to avoid
carrying high levels of stock.
Abbreviation JIT

the sixth round of negotiations
on international tariffs under the
auspices of GATT, held in
1963-67. It aimed to increase
trade between the USA and the
EEC, and also set up the Anti-
Dumping Agreement which
made rules for the export of
low-priced goods.) Tokyo
round, Uruguay round

an interest rate which gives the
basic rate on which other rates
are calculated (the former bank
base rate in the UK, or the
Federal Reserve’s discount rate
in the USA)

a plan put forward by the UK
government at the Bretton
Woods Conference to set up an
institution similar to an
international clearing house. It
was the work of J.M. Keynes. It
did not get the agreement of the
USA, and the International
Monetary Fund and the World
Bank were set up instead

the belief that full-employment
IS not possible unless
governments intervene to
achieve it by adjusting the level
of demand. This should be done
either during a depression by
reflationary policies such as
increasing government
expenditure and reducing
taxation, or during a boom by
deflationary policies such as



Keynesian
unemployment noun

kinked demand
curve noun

know-how noun

Kondratieff cycles
plural noun

Kyoto treaty noun

KelHCciaHChKe 0e3p00iTTs

Teopist KpUBOT
MEPEKPYICHOTO TIOTUTY

HOY-Xay

uukiau KongpareeBa

KioTcbkuit mpoToKon
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cutting government expenditure
and increasing taxation.
unemployment due to lack of
demand for goods and services,
as opposed to unemployment
due to excessively high wages
a demand curve which shows
that firms believe that if they
raise their prices, competing
firms will not raise theirs, while
If they cut their prices, the
competition will cut theirs also
the knowledge about how
something works or how
something is made

long business cycles of around
56 years, suggested by the
Russian economist N. D.
Kondratieff. He identified
cycles from 1780 to the 1840s,
then from the 1840s to the
1890s, and then again from the
1890s to 1914. He divided the
development of a national
economy into four stages: firstly
inflationary growth, with low
interest rates, rising prices and
rising corporate profits; second,
stagflation, where prices
continue to rise as do interest
rates, and the stock market falls
while debt also rises; third,
deflationary growth, with
falling prices and interest rates
and rising stock markets and
profits; finally depression, with
falling prices but increasing
commodity prices, stable
interest rates and falling stock
markets and profits

an international treaty signed in
1997, by which governments



L/C abbreviation
labour force noun

labour force
participation rate
noun

labour force survey
noun

aKpeIUTHB
poboua cuna

pIBEHb AKTUBHOCTI

orJisizT poOoYoi CHIH
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agreed to reduce their emissions
of greenhouse gases to lower
than their 1990 levels by 2010.
The main point of the treaty was
that signatories would reduce
their emissions of CO; and
other greenhouse gases by
2010; but in order to achieve
this, the main industrialised
countries can buy emission
reductions (called emission
credits) from other countries,
instead of reducing their own
emissions themselves. This
allows the USA, for example, to
acquire emission credits for
reductions in emissions in
Ukraine, where, because of the
collapse of the economy,
emissions are already lower
than stipulated in the treaty.
Another scheme allows the
richer countries to get credit for
emission reductions in schemes
which they finance in poorer
countries

letter of credit

all workers in employment and
unemployed workers who are
actively seeking employment.
Also called working
population

same as the activity rate

a survey of the labour market
conducted by the Office for
National Statistics. It aims to
give a set of national and
regional statistics for
employment and unemployment



labour hoarding HAKOTIMYEHHS POoO0U0i
noun CHJTH

labour market noun punok mpari

labour noun pars

labour supply curve kpwuBa npormo3uiii mparri
noun

labour supply noun  mpomno3suiist podouoi cuin

labour theory of TPYJ0Ba TEOPist BAPTOCTI
value noun

labour turnover TUTMHHICTH KaJIpiB

noun

194

which can be compared with
those of other EU countries. It
contains details of things such
as lifestyles, education, ethnic
origins, income, mobility and
housing. Abbreviation LFS

the practice of keeping more
workers on the payroll than are
necessary for the current output
the number of workers who are
available for work

one of the factors of production,
the ability of human beings to
do productive work and the
number of human beings
available to do the work
(NOTE: The US spelling is
labour.)

same as backward-bending
supply curve

the amount of labour available
in a market, either the total
active population or the number
of workers with certain
qualifications

the theory that the value of
goods and services is dependent
on the value of the labour which
produced them, without
considering the value of the raw
materials used or the cost of
capital. This was the theory
propounded by Adam Smith
and Ricardo, as well as Karl
Marx

the movement of labour into
and out of businesses, as old
workers leave and new workers
arrive. There are several factors
involved, including the
retirement of older workers, the
mobility of workers who move



labour-intensive
industry noun

Laffer curve noun

LAFTA
abbreviation

lagged relationship
noun

lagging indicator
noun

Lagrange multiplier
noun

laissez-faire
economy noun

land noun

TPYJAOMICTKA rany3b

kpuBa Jladhdepa

.HaTHHoaMepI/IKaHCI)Ka

from area to area as new jobs
are created, and the sacking of
workers by management for
various reasons. In general,
there is a higher turnover of
workers in boom conditions
than in a recession. Also called
turnover of labour

an industry which needs large
numbers of workers or where
labour costs are high in relation
to turnover

a chart showing that cuts in tax
rates increase output in the
economy, or that increases in
tax rates initially produce more
revenue and then less as the
economy slows down

Latin American Free Trade

acoIriamis BUTbHOI TOpTiBial - Association

B1JICTaJIl BIAHOCUHU

BIJICTAIOUYNI TOKA3HUK

METO]T HeBH3HAYCHUX
MHOXXHHKIB Jlarpanxka

MOJIITUKA HEBTPYUYAHHS

3EMIJIA
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a relationship between two or
more variables under different
time scales

an indicator (such as the gross
national product) which shows a
change in economic trends later
than other indicators (NOTE:
The opposite is leading
indicator.)

an equation developed by the
French mathematician
Lagrange, by which a function
can be minimised without
solving external constraints

an economy where the
government does not interfere
because it believes it is right to
let the economy run itself. It is
the opposite of dirigisme.

an area of earth, which can have
plants or buildings on its surface
and minerals under the surface.



Laspeyres index
noun

Laspeyres price
index noun

last in first out noun

last-in noun

Latin American
Free Trade
Association noun

LAUTRO
abbreviation

law of demand noun
law of diminishing
marginal utility
noun

law of diminishing
returns noun

iHnekc Jlacneiipeca

iH1ekc 11iH Jlacnelipeca

OCTaHHIM MPUNIIOB —
MEPIIUM MIIIOB

OCTaHHIM NPUNLIOB —
NEPIINM ITIIIOB

JlaTmHOAMepUKaHChKA
acotriarfisi BUIbHOT TOPTiBJIi

Opranizanisi peryiroBaHHs
JUSTIBHOCTI KOMIAHIN 31
CTpaxyBaHHS XKUTTS Ta
naiioBux QoH/IIB

3aKOH IOIUTY

3aKOH 3MEHIIEHHS
I'PaHUYHOT KOPUCHOCTI

3aKOH CITaHOI Blga4l
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Land is a tangible fixed asset
and one of the factors of
production.

an index of which the weighted
average is based on figures for a
base year

an index of which the weighted
average is based on figures for a
base year

an accounting method where
stock is valued at the price of
the earliest purchases. It is
assumed that the most recently
purchased stock is sold first

an accounting method in which
stock is valued at the price of
the latest purchases.
Abbreviation LIFO

a group of Latin American
countries, formed in 1960 and
eventually covering the whole
area, with the aim of setting up
a free trade area in Latin
America. By 1980 it had ceased
to exist. Abbreviation LAFTA
Life Assurance and Unit Trust
Regulatory Organization

demand curve

a general rule that each unit
consumed adds less satisfaction
to the consumer than the
previous one, i.e. the marginal
utility of any good or service
diminishes as each new unit of
it is consumed

a general rule that as more
factors of production (land,
labour and capital) are added to
the existing factors, so the



law of large
numbers noun

law of one price
noun

law of
proportionate effect
noun

law of
proportionate
growth noun

law of supply and
demand noun

LBO abbreviation
LDCs abbreviation
LDT abbreviation

leading indicator
noun

leads and lags plural
noun

learning by doing
noun

3aKOH BCIHNKHNX YHCCJII

3aKOH OJHIET [IIHU

3aKOH MPOTOPIIHHOT 1111

3aKOH MPOMOPLIHHOTO
3pOCTaHHS

3aKOH MOIHUTY 1
MPOTO3UIIIT

BHKYII 3a JIOIOMOTOXO
KPEAUTHOTO I1Ieya
HallMEHII pO3BUHEH1
KpaiHu

JTIEH30BAHUI JEMO3UTap
BUIIEPEIKAIOUNI
1HIUKATOP

BUTIEPEIPKCHHS Ta
B1JICTaBaHHSI

HaBYaHHSA B MPOIIEC]
pobotu
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amount they produce is
proportionately smaller

a general rule that the behaviour
of large groups is easier to
predict than that of individuals
because groups behave in a
more uniform fashion

a general rule that where the
same good is sold in different
markets its price will be the
same. If the prices do vary then
arbitrageurs will intervene and
correct the price differential
same as Gibrat’s law of
proportionate growth

same as Gibrat’s law of
proportionate growth

a general rule that the amount of
a product which is available and
the needs of possible customers
are brought into equality by
market forces

leveraged buyout

least developed countries

licensed deposit taker

an indicator (such as
manufacturing order books)
which shows a change in
economic trends earlier than
other indicators (NOTE: The
opposite is lagging indicator.)
the acts of moving forward or
delaying settlement of
transactions to take advantage
of possible changes in the
exchange rate

a situation in which workers
learn new skills from their



learning curve noun

lease noun

lease verb

lease-back noun

leasehold adjective
leasehold noun

leasehold noun

least developed
countries plural
noun

legal tender noun

lemon problem
noun
lender of last resort
noun

KprBa HaBYaHHA

JI3UHAT

Bl/JIaBaTH B JII3UHT

3BOPOTHMI JII3UHT

OPEHIOBaHU U
1paBa OPECHIU
OpEHA0BAHE MAHO

HaWMEHII PO3BUHEHI
KpaiHu

3aKOHHUM ITUIATIKHUNA
3acio

HECIIPUATINBUN BUOID

KPEAUTOP OCTaHHbOI
1HCTaHIII]
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work, and so increase
productivity

the gradual process of learning
new skills. A steep learning
curve implies having to learn
new skills fast.

a written contract for letting or
renting a building or a piece of
land or a piece of equipment for
a period against payment of a
fee

to let or rent a building or a
piece of land or a piece of
equipment for a period against
payment of a fee

an arrangement where property
Is sold and then taken back on a
lease

on a lease from a freeholder

the holding of property on a
lease from a freeholder (the
ground landlord)

a property held on a lease from
a freeholder

the 49 poorest countries as
defined by the United Nations.
They are countries which have
very low per capita GDP and
low human assets and are
perceived as economically
vulnerable. Abbreviation LDCs
coins or notes which can be
legally used to pay a debt. Small
denominations cannot be used
to pay large debts

same as adverse selection

a central bank which lends
money to commercial banks
when they are short of funds. In
the UK, this is the Bank of



Leontief paradox
noun

less developed
countries plural
noun

level of significance
noun

leverage noun

leveraged buyout
noun

leveraged takeover
noun

liabilities plural
noun

liability noun

liability noun

napanokc JIeoHTreBa

HaWMEHII pO3BUHEH1
KpaiHu

pIBEHBb 3HAYMMOCTI
BaX1JIb
TIOTJIMHCHHS 32

JIOIIOMOT OO TTO3UKOBUX
KOIIITIB

BUKYII 3 JIOIOMOTOX0
KPEAUTHOTO Iieya

ITaCuBH

3000B’s13aHHA

BI/IITOB1IAIbHICTD
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England, and in the USA it is
the Federal Reserve Banks

a paradox noted in 1954 by the
Russian-born US economist
Wassily Leontief, that the USA,
in spite of being the world’s
richest country, had exports
which were more labour-
intensive than its imports. The
paradox was later resolved by
showing that in a country which
produces more than two goods
the high ratio of capital to
labour does not imply that its
exports are more labour-
intensive than its imports

same as least developed
countries. Abbreviation LDCs
(dated.)

in hypothesis testing, the
probability that a hypothesis
will be rejected when it should
have been accepted
same as gearing

a buyout of all the shares in a
company by borrowing money
against the security of the assets
of the company to be bought.
Abbreviation LBO

a buyout of all the shares in a
company by borrowing money
against the security of the assets
of the company to be bought.
debts of an individual or a
business, including dividends
owed to shareholders

the fact of being legally
responsible for damage or loss
responsibility for a payment,
such as the repayment of a loan



LIBOR abbreviation

licensed deposit
taker noun

licensed institution
noun

life assurance noun

life-cycle hypothesis
noun

lifestyle audit noun

limit down verb
limit noun

limit pricing noun

JlongoHCcBbKa
MIKOAHKIBChKa CTaBKa
MPOTO3UIIIT
JIIEH30BaHUM JICTIO3UTAp
JIIEH30BaHa YCTaHOBA
CTpaxyBaHHS KUTTS

rinoTe3a >KUTTEBOTO
IUKITY

ayJIUT CIOCOOY KUTTS

oOMeXyBaTH
JMIT

JIIMITHA I[1HA
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London Interbank Offered Rate

same as deposit-taking
institution. Abbreviation LDT
same as deposit-taking
institution.

same as assurance

a hypothesis (proposed by
Franco Modigliani) that current
disposable income is not the
sole factor in consumption, but
that future anticipated earnings
are also involved. Consumers
spend or borrow more or less as
a proportion of their incomes
according to the point they are
at in their personal life cycles.
This may have an effect on
savings rates as individuals live
longer and tend to save more
and spend less

a study of a person’s living
standards to see if it is
consistent with their reported
income

limit

the point at which something
ends or at which someone can
go no further. Limit up and limit
down show the upper or lower
limits to share price movements
which are regulated by some
stock exchanges

a policy adopted by firms
already in a market to reduce
their prices to make it
unprofitable for other firms to
try to enter the market. The
price established is called an
entry forestalling price



limit verb

limited company
noun

limited liability
company noun
limited liability
noun

limited partnership
noun

linear programming
noun

liquid assets plural
noun

liquidation noun
liquidation noun

liquidity noun
liquidity noun

liquidity preference
noun

liquidity ratio noun

BCTAHOBJICHHS JIIMITY

KOMIIaHIA 3 00MEXKEHOIO
B1IIIOB11AJIbHICTIO

KOMIIaHis 3 00MEKEHOI0
B1JIIIOB1JIAJIbHICTIO
oOMeskeHa
BIIIIOBIIAJIBHICTE

apTHEPCTBO 3
00MEXEHOIO
B1IIIOB1IAJIbHICTIO

JiHIMHE TPOrpaMyBaHHS

JIKBIIHI aKTUBHU

JIKBIIAL{is
3aKPUTTS

JTKBIIHICTD
JKBIAHICTD

nepeBara JiKBITHOCTI

KOe(IIIE€HT J1KBITHOCTI
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to introduce a limit to
something

a company in which a
shareholder is responsible for
the company’s debts only to the
face value of the shares he or
she owns, or to the amount
unpaid (if any) on those shares.
Also called limited liability
company. Abbreviation Ltd
same as limited company

a situation in which someone’s
liability for debt is limited by
law

a registered business in which
the liability of the partners is
limited to the amount of capital
they have each provided to the
business and where the partners
may not take part in the running
of the business

a method of mathematically
breaking down a problem so
that it can be solved by a
computer

cash, or bills which can easily
be changed into cash

the sale of assets for cash

the closing of a company and
selling of its assets

a situation of having cash
assets which can be changed
into cash

a situation in which people
prefer to hold money in cash
rather than spend it or invest it
the ratio of liquid assets (i.e.
current assets less stocks, but
including debtors) to current
liabilities, giving an indication
of a company’s solvency. Also



liquidity trap noun  mikBigHA MacTkKa

listed company noun 3apeectpoBaHa KOMIIaHis

listed securities nepepaxoBaHi I[iHHI
plural noun namnepu

Lloyd’s, Lloyd’s of  Jlonnoncekuii JInoiimac

London noun

LM curve noun kpuBa LM

loan capital noun MO3UYKOBHI KaImiTas
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called acid test ratio, quick
ratio

a situation in which a
government is incapable of
reducing real interest rates. This
will happen if the interest rates
are reduced to zero and people
feel that holding money in cash
IS better than investing it.
According to Keynes the only
solution is for a government to
increase spending

a company whose shares can be
bought or sold on the Stock
Exchange

shares which can be bought or
sold on the Stock Exchange.
These shares appear on the
official Stock Exchange list
the London international
insurance market. Lloyd’s is an
old-established insurance
market. The underwriters who
form Lloyd’s are divided into
syndicates, each made up of
active underwriters who arrange
the business and non-working
underwriters (called names)
who stand surety for any
insurance claims which may
arise

one of the curves in the IS-LM
diagram which indicated
interest rates combined with
national income to give
equilibrium in the money
markets

the part of a company’s capital
which is a loan from an outside
source and has to be repaid at a
later date



loan noun

loan stock noun

loan verb

loanable funds
plural noun

lobbying noun

local content noun

local content rule
noun

lock-out noun

locomotive principle npuHIUI T0KOMOTHBA

noun

ITO3HKa

MMO3UKOBHI 3ar1ac

Ha/laBaTH IIO3UKY
ITO3UYKOBUI KaITiTall

JIOO1FOBAHHA

MICIIEBUI KOHTEHT

IPaBUIIO MICIIEBOTO
KOHTEHTY

JOKayT
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an amount of money which has
been lent

stock issued by a company at a
fixed rate of interest, as a means
of raising a loan

to lend something

funds which are available for
lending. The theory of loanable
funds is that interest rates are
determined by the supply of
money available for lending.
The market for loanable funds is
the general money market

the activity of asking someone
(such as an MP or local official)
to do something on your behalf
the proportion of inputs which
come from the country itself, as
opposed to those imported

a rule concerning the content of
manufactured goods which must
contain a certain proportion of
material which is locally
produced and not imported. In
free-trade areas goods which are
exempt from tariffs must
contain a certain percentage of
material from member countries
of the area. Also called rule of
origin

an industrial dispute in which
the management will not let the
workers into the factory until
they have agreed to the
management’s conditions

the idea that growth in the
world economy is driven by an
important country or new
industry, which is the
locomotive which pulls other
economies along



logarithm noun

log-linear function
noun

log-normal
distribution noun

log-rolling noun

Lomé Convention
noun

London Interbank
Offered Rate noun

long position noun

long rate noun

long run noun

Jorapudpm

JorapuMIvHO-JTIHIHHA
byHKITIA
JOTHOPMAJIbHUN PO3MOALT

TOPTIBIIS TOCTYTaMu

JloMecbka KOHBEHIIIA

JloHoHCHKA
MIKOAHKIBChKa CTaBKa
MPOTIO3UIIIT

JIOBTa MO3HIIA

JIOBFOCTPOKOBI CTaBKU

JIOBIOCTPOKOBA
NEepCHeKTUBa
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the power by which a base
number has to be raised to give
a certain number

a function where the logarithm
of a variable is linear

a distribution where the
logarithms of variables are
normal

action by members of
parliament or elected local
councillors to help each other’s
interests, even though this may
not be in the general interest of
the country or local area

an agreement drawn up in 1975
by which African, Caribbean
and Pacific states have open EU
markets for their manufactured
goods and most of their
agricultural produce. They also
receive EU aid in return. The
agreement replaced the earlier
Yaoundé convention

the rate at which banks borrow
money from other banks (in
sterling or Eurodollars) on the
London Interbank market.
Abbreviation LIBOR

a situation in which dealers or
speculators hold stocks which
they do not intend to sell
immediately. Compare short
position

the rate of interest on long-dated
securities. Compare short rate
the period which in theory is
long enough for everything to
be varied, in particular the
factors of production. Compare
short run



long-dated JOBTOCTPOKOBI IIiHHI
securities plural namnepu

noun

long-run average JIOBTOCTPOKOBA CEPEIHSI
cost noun BapTICTh

long-run cost-curve  1OBrocTpokoBa KpuBa
noun BHUTpAT

long-run marginal  mOBrocTpokoBi rpaHUYHI

cost noun BUTpATU
long-term capital JOBTOCTPOKOBHH KariTall
noun

long-term interest ~ moBrocrpokosa
rate noun IIPOLICHTHA CTaBKa

long-term TpuBaJie 6€3poodITTS
unemployment noun

Lorenz curve noun  kpusa JlopeHua

loss noun BTpaTH

loss noun 30UTKHU
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bonds or bills of exchange
which mature in fifteen years

the total costs divided by the
number of units produced over a
long period

a curve showing the relationship
between the cost of producing
something and the actual output,
over a long period. In this case
all inputs can be adjusted

the additional cost of adding a
unit to the production quantity
shown over a long period where
all inputs are variable

funds employed in a business
over a long period, such as
debentures

the interest rate on long-dated
securities, i.e. those with fifteen
years to maturity
unemployment for a period of
longer than one year, which is
more difficult to correct than
short-term unemployment.
People who have been
unemployed for long periods
tend to find it harder to get
employment than those who
have been unemployed for short
periods

a curve developed by the
economist Max Lorenz which
shows the inequality of
incomes, plotting cumulative
income against the cumulative
variable of the population which
IS being examined

the situation of having less
money than before or of not
making a profit

an amount of money lost



low gearing noun HU3BKHUI pIBEHb
ITO3UKOBHUX KOIIITIB

Ltd noun KOMIIaHIs 3 00OMEKEHOIO
BIIIIOB1IQJIbHICTIO

Lucas critique noun kpurtuka Jlykaca

Luddites plural Jlynnuru
noun

lump of labour noun xwu6GHe ysBeHHS TTPO
3arajbHy KUIbKICTb
pob6oUOi cuIn

lump-sum tax noun  mayIragabHUHR MOAATOK

luxury product PO3KIIIHUH MPOIYKT
noun
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gearing
same as limited company

the suggestion that economists
should not believe that
economic relationships will
continue even if economic
circumstances change.
Economic models based on
existing policies will not predict
correctly what will happen if the
policies are changed

people who resist technological
change. The term comes from
the name for workers who
destroyed new equipment in the
19th century

the theory that there is only a
certain amount of employment
available, so if technological
advances mean that fewer
people are needed to produce a
product, then unemployment
will rise, or if hours of work are
reduced, employment will rise.
This is not necessarily the case,
as the new technologies may
create new demand, which in
turn creates new employment
opportunities, while reducing
hours of work may reduce the
value of the work actually done
a tax paid as one single amount
which does not vary. Such a tax
does not affect consumers’
choice patterns

a product whose consumption
varies with disposable income.
The wealthy spend more of their
income on luxury products than
people with lower incomes



luxury tax noun

m.e.s. abbreviation

Maastricht Treaty
noun

Macmillan
Committee noun

macroeconomics
noun

macroeconomy
noun
mainstream
corporation tax
noun

majority good noun

IIoJaToOK Ha pOSKiIH

M
MiHIMaJIbHO €()EeKTUBHUIA
Macmrad
MaacTpuXTChbKUM TOTOBIP

koMiTeT MakMmijiIaHa

MaKpOEKOHOMIKa
MaKpOEKOHOMIKa

OCHOBHUM KOPIOPATUBHUH
IIOJATOK

MEPEeBAXKAKYUN TOBAP
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an extra tax levied on luxury
products

minimum efficient scale

a treaty signed in 1992 which
sets out the principles for a
European Union and the
convergence criteria for states
wishing to join the EMU. Apart
from the monetary union, the
treaty also emphasised the
importance of coordinating
foreign and defence policy and
legal systems throughout the
European Union, including
citizenship of the Union for
citizens of member states

the Advisory Committee on
Finance and Industry (1929
31), a committee set up by the
UK government after the crash
of 1929 to examine the state of
the British economy. J. M.
Keynes was a prominent
member of it

the study of the macroeconomy.
Compare microeconomics

the economy of a whole area or
a whole country

the total tax paid by a company
on its profits (before 1999 less
any Advance Corporation Tax,
which a company had already
paid when distributing profits to
its shareholders in the form of
dividends). Abbreviation MCT
a good which is manufactured
in large quantities to meet a
required demand. Compare
minority good



majority interest
noun

majority
shareholder noun

managed currency
noun

managed float noun

managed trade noun

management
accountancy noun

management
accounting noun

management
accounts plural noun

management buyin
noun

management
buyout noun

KOHTPOJIbHUM TaKeT aKIlii

yTPUMYBa4 KOHTPOJIBHOTO
MaKeTy aKIIii

BaJIIOTA [IEpEAaHa B
YIPABIIHHS OaHKY

KCPOBAHC IIJIaBaAHH:A

KepOBaHa TOPTiBIIs

YIPaBIIHCHKUAM 00K

YOPABIIHCHKUANA 00JIIK

yIpaBIiHCHKUN 00K

KYIIBJIA 3 00Ky
KEepIBHUIITBA

BUKYII YIIPaBIIHCHKUM
HIEpCOHAIIOM
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a group of more than half of all
the shares in a company

a person who owns more than
half the shares in a company

a currency where the central
bank intervenes in the foreign
exchange markets to influence
the exchange rate

the floating of a currency in
which the government
intervenes to regulate the
exchange rate. Also called dirty
float

international trade which is
organised by governments as
opposed to normal market-
based trade between companies
the providing of information to
managers, which helps them to
plan, to control their businesses
and to take decisions which will
make them run their businesses
more efficiently

the providing of information to
managers, which helps them to
plan, to control their businesses
and to take decisions which will
make them run their businesses
more efficiently

financial information prepared
for a managers so that they can
make decisions (including
monthly or quarterly financial
statements, often in great detail,
with analysis of actual
performance against the budget)
the purchase of a company by a
group of outside directors.
Abbreviation MBI

the takeover of a company by a
group of employees, usually



management by
objectives noun

management noun

managerial theories
of the firm plural
noun

managing
underwriter noun
manpower planning
noun

manufacturer’s
recommended
price noun
margin noun

margin of error
noun

margin of safety
noun

yIPaBIiHHS 32 HUSIMH

yIpaBIiHHS

yIpaBIiHCHKI TEOPii

bipmu

0aHK, 110 BUCTYIAE 5K
areHT YICHIB CHHIUKATY
MJIaHyBaHHS po00YOi CHIIH

PEKOMEHI0BaHa Po3/IpiOHa

iHa

Mapxa

MeEXa MOXUOKHU

3amnac MIIHOCTI
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senior managers and directors.
Abbreviation MBO

a way of managing a business
by setting work targets for the
managers and testing to see if
they are achieved correctly and
on time

the directing or running of a
business

theories that a firm’s success
depends on the capabilities and
motivation of its managers. It is
in the interest of the managers
to run the firm profitably and
make money for themselves. In
most cases the shareholders are
happy to let the managers do
this since it increases dividends
and the firm’s market value
underwriter

planning to anticipate
manpower requirements and
trying to meet them as closely
as possible

same as recommended retail
price

the difference between the
money received when selling a
product and the money paid for
it

the number of mistakes which
are accepted in a document or
calculation. The percentage
error which must be accepted
when making forecasts

the quantity of units produced
(or sales of these units) which
are above the break even point



margin requirement

noun

marginal adjective

marginal analysis
noun

marginal benefit
noun

marginal cost noun

marginal cost
pricing noun
marginal efficiency
of capital noun

marginal physical
product noun
marginal pricing
noun

marginal product
noun

marginal
productivity of
capital noun

marginal propensity

to consume noun

Map’XHMHaJIbHA BUMOI'a

MapriHaJbHUM

Map>KUHATbHUMA aHai3

rpaHn4Ha BUTOJ1a

IpaHUYHI BUTPATU

I[IHAa TPAHUYHUX BUTPAT

rpaHuyHa e(heKTUBHICTh
KariTany

rpaHuyHuN DI3UIHUI
MPOIYKT
Map>KHUHaJIbHE
L[IHOYTBOPEHHS

ITPaHUYHHUMN TPOSYKT

rpaHU4Ha IPOTYKTUBHICTh
KariTany

I'paHUYHa CXUJIBHICTh a0
CITIOJKMBaHHA
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the amount of money which one
party to a deal is required to
deposit to secure the deal

very small, with respect to a
change to a variable which can
have an effect on each unit or
product sold

the analysis of the effect of
adding one extra unitto a
variable

an increase in benefit which
follows from producing one
unit more of a good

the additional cost of making a
single extra unit above the
number already planned

the pricing of a good at the
marginal cost of production

the highest rate at which a
product will break even. The
rate decreases as investment
increases because investors will
always invest in the most
profitable projects first.
Abbreviation MEC

the quantity of output produced
by each unit of variable input
the basing of the selling price of
a product on the variable costs
of its production plus a margin,
but excluding fixed costs

the quantity of a product (either
physical or in revenue) which
comes from a unit of increased
input

the value of extra production of
a unit of increased capital

the proportion of the last unit of
income which is spent. It is the
amount that consumption
changes in response to a change



marginal propensity
to import noun

marginal propensity
to save noun

marginal propensity
to tax noun

marginal rate of
substitution noun

marginal rate of tax
noun

marginal rate of
taxation noun

marginal rate of
technical
substitution noun

rpaHUYHA CXUIBHICTD J0
IMITOPTY

TpaHUYHA CXHJIBHICTH JI0
3301 HKCHHS

I'paHHUYHa CXUJIBHICTH a0
OIIOJAaTKYBAHH:A

rpaHu4YHa HOpMa
3aMILIEHHS

I'paHHMYHa CTaBKa MOJATKy

I'paHH4YHa CTaBKa
OIIOAATKYBaHHs

rpaHUYHA IIBUIKICTh
TEXHIYHOI 3aMIHH
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in disposable income.
Abbreviation MPC

the proportion of the last unit of
GDP which is spent on imports.
Abbreviation MPI

the proportion of last unit of
income which is saved. It is the
amount that savings change in
response to a change in
disposable income.
Abbreviation MPS

the proportion of each extra unit
of income which is taken by the
government in tax.
Abbreviation MPT

the extra amount of one product
needed to compensate a
consumer for a decrease in the
amount of another product.
Abbreviation MPS. Also called
diminishing marginal rate of
substitution

the percentage of tax which a
taxpayer pays on every extra
pound or dollar he or she earns,
and which is therefore paid at a
higher rate. Also called
marginal tax rate

the percentage of tax which a
taxpayer pays on every extra
pound or dollar he or she earns,
and which is therefore paid at a
higher rate. Also called
marginal tax rate

the extra amount of one input
which has to be added to
compensate for an amount of
another input which decreases,
in order to keep up the same
production levels



marginal rate of
transformation
noun

marginal revenue
noun

marginal revenue
product noun

marginal tax rate
noun

marginal utility
noun

marginal utility of
money noun

marginal utility of
wealth noun

market
capitalisation noun
market clearing
noun

market
concentration noun
market cycle noun

market demand
curve noun
market economist
noun

rpaHUYHA MIBUAKICTh
TpaHnchopmarii

TPaHUYHUN JOXI1]]

TOBAp I'paHUYIHOTO JOXOAY

I'paHUYHa IIOAaTKOBA
CTaBKa

IrpaHUYHA KOPUCHICTh

rpaHUYHa KOPUCHICTh

rpoliei

rpaHUYHa KOPUCHICTh

OararcrBa

PUHKOBA KarmiTagizarlis

KJIIPUHT PUHKY

KOHLIEHTpAIisl PUHKY

LUKJI pUHKY

KpHBa pUHKOBOTO IIOIIUTY

PUHKOBHI €KOHOMICT
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the rate at which production of
one product can take the place
of the production of another
product by switching inputs

the income from selling a single
extra unit more than the existing
number of sales, i.e. in addition
to the existing total revenue

the increase in revenue resulting
from the use of one more unit of
a factor of production.
Abbreviation MRP

same as marginal rate of tax

the consumer’s satisfaction at
acquiring one more unit of a
good. It diminishes as more
units of the good are purchased
the consumer’s satisfaction at
having one more unit of money
available to spend

the consumer’s satisfaction at
having one more unit of money
available to spend

same as capitalisation

a situation in which the demand
for a good or service is exactly
the same as the quantity
available, so that nothing is left;
producers can set the prices of
their products in such a way as
to clear all the stock

same as concentration

the period during which a
market expands, then slows
down and then expands again
same as demand curve

a person who specializes in the
study of financial structures and



market economy
noun
market entry noun

market failure noun

market forces plural
noun

market interest
rates plural noun

market mechanism
noun
market noun

market noun

market power noun

market price noun
market price noun

market
segmentation noun

PUHKOBA €KOHOMIKa

BUX1]] HA PUHOK

(1acko pUHKY

PUHKOBI1 CHJIA
PUHKOBI B1JICOTKOBI

CTaBKH

PUHKOBHIA MEXaHI3M

PUHOK
PUHOK

PHHKOBA BJIajia

PUHKOBA 1l1HA
PUHKOBA I11HA

CErMEHTAlllsl PUHKY
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the return on investments in the
Stock Market
same as free market economy

the entry of a new supplier into
a market, usually because
existing suppliers are making
large profits. The new entrant
may start up from cold, or more
likely will buy an existing
supplier and increase
investment to gain market share.
Entry to markets is subject to
barriers to entry

the failure of a market to
provide goods or services
adequately, as when it is
dominated by a monopoly.
Market failure can be corrected
by government action
influences on sales which bring
about a change in prices
interest rates on money deposits
which are governed by the
supply of and demand for
money in the market

same as price mechanism

a place where a product might
be sold

the group of people who might
buy a product

the power of a supplier to take
advantage of a weak consumer,
as when the market is
dominated by a monopoly

the price at which a product can
be sold

the price at which a share stands
on a stock market

the dividing of the market or
consumers into certain



market sentiment
noun

market share noun

market structure
noun

market value added
noun

market verb

marketable
securities plural
noun

marketing mix noun

marketing noun

HACTpOI pUHKY

4aCTKa PUHKY

CTPYKTypa PUHKY

PUHKOBA JI0JIaHa BapTICTh

MIPOJABATH HA PUHKY

PUHKOBI IIHHI Taniepu

KOMILUIEKC MAPKETUHTY

MapKCTHHI

214

categories according to their
buying habits

a general feeling among
investors or financial analysts
on a stock market (either
optimistic or pessimistic) which
can be influenced by external
factors, and which will affect
the prices of the shares
themselves

the percentage of a total market
which the sales of a company
cover. Also called share of the
market

the way in which a market is
organised, including the
concentration of suppliers or
consumers, the ease of entry or
barriers to entry and the
competitiveness of players in
the market

the difference between a
company’s market value and the
amount of its invested capital.
MVA reveals how well a
company has performed over
the long term in using its
resources to create value.
Abbreviation MVA

to sell a productin orto a
market

stocks, shares, certificates of
deposit and other financial
instruments which can be
bought or sold on a stock
market

the combination of all the
elements that make up
marketing such as price,
distribution and advertising
the process of identifying needs
and satisfying these needs with



marketing noun

marketing research
noun

market maker noun

mark-up noun
Marshall Aid noun

Marshall Plan noun

Marshall-Lerner
condition noun

MapKETUHT

MapKETHHTOBE
JOCIIKEHHS

MapKeT-MeNKep

HaIllHKa

[Inan Mapmanna

[lnan Mapmanna

YmoBa Mapmanna-
Jlepnepa
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suitable goods or services,
through product design,
distribution and promotion,
either as a business or as a non-
profit-making organisation

the techniques used in selling a
product, such as packaging and
advertising

all research carried out in the
interests of successful
marketing, including market
research, media research and
product research

a person who buys or sells
shares on the Stock Market and
offers to do so in a certain list of
securities. A market maker
operates a book, listing the
securities he or she is willing to
buy or sell, and makes money
by charging a commission on
each transaction

an increase in price

money given to European
countries after the Second
World War under the European
Recovery Programme (Marshall
Plan)

same as the European
Recovery Programme

a condition under which a
change in a country’s exchange
rate leads to a change in its
balance of payments. In
particular, a devaluation will
only be successful if volumes of
trade are elastic to price
changes. The idea was
developed by Abba Lerner on
the basis of propositions by
Alfred Marshall



mass production
noun

matrix noun

maturity date noun

maximin strategy
noun

maximum adjective

maximum noun

maximum-
likelihood
gestimation noun

MBI abbreviation
MBO abbreviation

mean adjective

mean noun

means test noun

MaCOBC BI/Ip06HI/IHTBO

MaTpUILS

JaTta IoramcHHsA

CTpaTerisi MaKCUMIHY

MaKCUMaJIbHUU

MaKCUMYyM

METOJI MAaKCUMAaJIbHO1
MPaBIONOAIOHOCTI

KYIIBJIA 3 OOKY
KEpIBHUIITBA

BUKYTI YIIPaBIIHCHKUM
IIEPCOHAIOM

cepenHii

CepeHE 3HAUCHHS

nepeBipKa MaTepiaJIbHOTO
CTaHOBHIIA
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the manufacturing of large
quantities of goods

the arrangement of data in
horizontal and vertical columns
(NOTE: The plural is
matrices.)

the date when a government
stock, an assurance policy or a
debenture will become due for
payment. Also called the date
of maturity

a strategy to be adopted in game
theory, where the player follows
the policy which gives the best
result of all the bad results
possible, i.e. the maximum of
the minimum (NOTE: The
opposite is minimax strategy.)
which is the largest possible
number or price or quantity

the largest possible number or
price or quantity (NOTE: The
plural is maxima or
maximums.)

the calculation of parameter
values which fit the observed
data best

management buyin

management buyout

calculated by adding several
figures together and dividing by
the number of figures added

an average figure, calculated by
adding several figures together
and dividing by the number of
figures added

an inquiry into how much
money someone earns to see if
he or she is eligible for state
benefits



means-test verb

MEC abbreviation

median noun

Median Voter
Theorem noun

medium of
exchange noun

Medium Term
Financial Strategy
noun

member bank noun

member noun
memorandum and
articles of
association noun

memorandum of
association noun

MPU3HAYUTH TIEPEBIPKY

MaTepiaibHOTO
CTaHOBHIIA

rpaHu4Ha e(h)eKTUBHICTh

KariTainy
MemaiaHa

Teopema cepeTHBOTO
BUOOPILS

3aci0 oOMiHy

CepeHbOCTPOKOBA
¢diHaHCOBa CcTpaTeris

0aHK-y4aCHUK

aKITloOHEp

YCTaHOBYMIA TIOTOBIP Ta

CTaTyT

YCTaHOBYMIA JIOTOBIP
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to subject someone to a means
test

marginal efficiency of capital

a point in the middle of a list of
numbers or values

the theory that in politics voters
in the centre are more likely to
be represented in a Parliament
than those with extreme views
something, such as money,
which is used to make
purchases of goods or services
easier. If there is no medium of
exchange, then the parties have
to use barter

a policy adopted by the UK
government in the 1980s to use
money supply and the Public
Sector Borrowing Requirement
as means of controlling the
economy and reducing inflation.
The aim was to reduce M3 by 1
per cent per annum.
Abbreviation MTFS

a bank which is part of the US
Federal Reserve System

same as shareholder (formal.)
the legal documents setting up a
limited company and giving
details of its name, aims,
authorised share capital,
conduct of meetings,
appointment of directors and
registered office

the legal documents setting up a
limited company and giving
details of its name, aims,
authorised share capital,
conduct of meetings,



menu costs plural
noun

mercantilism noun

merchant bank
noun

Mercosur noun

merger accounting
noun

1HGIALIIH] BUTpATH

MEPKaHTUIII3M

TOPriBeJIbHUN OaHK

Mepxkocyp

00JIIK 3JIUTTA
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appointment of directors and
registered office

the costs of price rises which
involves activities such as
printing new catalogues and
price labels, reprogramming
computers and retraining staff.
The menu costs of inflation are
the increase in inflation due to
the cost of informing people
about price rises

a policy in the 17th and 18th
centuries of encouraging export
trade and discouraging imports
in order to increase the
country’s wealth. the policy is
still continued in some countries
today and leads to protectionism
a bank which arranges loans to
companies, deals in
international finance, buys and
sells shares, and launches new
companies on the Stock
Exchange, but does not provide
normal banking services to the
general public

a treaty signed in 1994 between
Argentina, Brazil, Paraguay and
Uruguay, setting up a free trade
zone between the countries with
the elimination of customs
tariffs. The four countries have
a unified policy regarding trade
with other countries, and
coordinate their own internal
macroeconomic policies

the method of preparing group
accounts in which the business
combination meets the strict
criteria necessary for such
accounting. Merger accounting
seeks to treat the combining



merger noun

merit good noun

mezzanine debt
noun

MFA abbreviation
MFN abbreviation
M-form noun

microeconomics
noun

microeconomy noun

middle management
noun

3JIUTTA

OJara 3a 3aciiyraMu
ME30HIHHMI Oopr

baratoBonokonHa
JIOMOBJICHICTh

HaI{ls] HallO1IbIIIOTO
CIIPUSHHS
OaratoBijaiieHa gopma
MIKpOEKOHOMIKa

MIKpOEKOHOMIKa

cepeaHe KepIBHUIITBO
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entities as if they had always
been combined. The carrying
values of their assets and
liabilities do not need to be
adjusted to fair value on
consolidation. The results and
cash flows of all the combining
entities are brought into the
group accounts from the
beginning of the financial year
in which the combination
occurred. The corresponding
figures are restated

the joining together of two or
more companies, usually as the
result of an agreed takeover bid
same as public good

further debt acquired by a
company after the start-up
finance has been provided. It is
less risky than start-up finance,
since the company has usually
already started trading. This
type of debt is aimed at
consolidating the company’s
trading position before it is
floated on a stock exchange
Multi-Fibre Arrangement

most favoured nation

same as multidivisional form
the study of microeconomies.
Compare macroeconomics
(NOTE: takes a singular verb)
the economy of a group of
people or single companies
the department managers of a
company who carry out the
policy set by the directors and
organise the work of a group of
workers



MIG abbreviation

MIGA abbreviation

minimax strategy
noun

minimum adjective

minimum balance
noun

minimum efficient
scale noun

Minimum Income
Guarantee noun

minimum lending
rate noun

minimum noun

rapaHTOBAHUM
MIHIMAJIbHUU JTOX1]]
0araToCTOPOHHS arcHIls 3
rapaHTii 1HBECTHUIIIN

MiHIMaKCHa CTpaTeris

MIHIMAJIbHUH

MIHIMaJIbHUI OalaHC

MIHIMAQJIBHO €()EeKTUBHUI
Macmrad

I"apanToBanmii
MIHIMAJIbHUU JTOX1]

MiHIMaJbHa KpEeIUTHA
CTaBKa

MIHIMYM

220

Minimum Income Guarantee

Multilateral Investment
Guarantee Agency migration
noun the movement of people
from one area to another, or
from one country to another.
Compare economic migrant

a strategy to be adopted in game
theory, where the player follows
the policy which gives him the
least bad result of all the bad
results possible, i.e. the
minimum of the maximum
(NOTE: The opposite is
maximin strategy.)

which is the smallest possible
quantity or price or number

the smallest amount of money
which must be kept in an
account to qualify for the
services provided

a point on a firm’s cost curve at
which economies of scale no
longer occur, i.e. when the long-
run average cost stops falling.
Abbreviation m.e.s.

payments made by the
government to increase the
incomes of people over 60 on
low incomes and bring them up
to a higher level. It is a form of
income support. Abbreviation
MIG

formerly, the rate at which the
Bank of England used to lend to
other banks (NOTE: now called
the base rate)

the smallest possible quantity or
price or number (NOTE: The
plural is minima or
minimums.)



minimum wage
noun

Ministry of Finance
noun

minority interest
noun

minority
shareholder noun

mint noun
mint verb
mismatch noun

mission statement
noun

mixed economy
noun

mixed strategy noun

MLR abbreviation
MMC abbreviation
MNC abbreviation

mobility of capital
noun

mobility of labour
noun

MiHIMaJbHa 3apo0iTHA
TiaTa

MinicTepcTBo (hiHAHCIB

IMaKeT aKI[lH, IKAi HE Jac
KOHTPOJIIO

aKIioHep, SIKUW HE Ma€
KOHTPOJILHOTO TIAaKEeTy

MOHETHHU JIBIp
KapOyBaTH
HEBINOBIIHICTH

dbopmyroBaHHS Micli

3MIIIaHa EKOHOMIKA

3MillIaHa CTpaTeris

MinimManbHa KpeauTHA
CTaBKa

Kowmicist 3 MmoHoOmoMIil Ta
3JIMTTIB
TpaHCHaI[lOHAJIbHA
Koproparis
MOOUIBHICTh KamliTaty

MOO1ILHOCTI POOOYOi CHIIH
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the lowest hourly wage which a
company can legally pay its
workers

Treasury

a group of shares which are less
than one-half of the sharesin a
company

a person who owns a group of
shares but less than half the
shares in a company

a factory where coins are made
to make coins

a situation in which the skills of
the unemployed do not match
the requirements of the jobs
available

a statement which gives the
aims of an organisation

an economic system which
contains both nationalised
industries and private enterprise
the policy of using various
strategies in a market, so as to
make it impossible for
competitors to forecast which
strategy will be used

minimum lending rate

Monopolies and Mergers
Commission
multinational corporation

the ability to move capital from
one country to another without
restriction. This is one of the
four freedoms of the European
Union. If capital is invested in
plants and other fixed assets it
stops being mobile

the ability of workers to move
from one area to another to find



MOD abbreviation  moxynn

mode noun PEKHM
model noun MOJEIb
modulus noun MOIYJIb

monetarism noun MOHETapU3M

monetary base noun rpoimoBa 6a3a

Monetary Policy Kowmiter 3 MoHeTapHOT
Committee noun HOJITUKA

monetary policy MOHETapHa MO THKA
noun
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jobs. When it involves moving
from one country to another
without restriction this is one of
the four freedoms of the
European Union

Modulus

the way of doing something. A
mode of payment is how
payment is made (such as cash
or cheque)

same as economic model

the remainder after the division
of one number by another.
Abbreviation MOD

the theory that the amount of
money in the economy affects
the level of prices, so that
inflation can be controlled by
regulating money supply
money which is under the direct
control of the central bank, i.e.
all currency in circulation, plus
all bank deposits with the
central bank. It approximates to
the UK MO level of money
supply. Also called high-
powered money

a committee of the Bank of
England, chaired by the
governor of the Bank, which
has responsibility for setting
interest rates independently of
the UK government. The aim is
to set rates with a view to
keeping inflation at a certain
level, and avoiding deflation.
Abbreviation MPC

the government’s policy relating
to the money supply, bank
interest rates and borrowing. If
a government wants to stimulate
the economy it will adopt



monetary system
noun

monetary targets
noun

monetary unit noun

monetise verb
money at call noun
money illusion noun

money laundering
noun

money market noun

rpomioBa CUCTCMaA

MOHETapHI1 LI

I'ponioBa O AMHHUIIA

MOHETH3yBaTH
T'POIII JI0 3aIMMTaHHS
UTH031s1 TpoILEen

BIJIMUBaHHS TPOIIICH

IPOLLOBUN PUHOK
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reflationary measures such as
increasing spending and
reducing taxation; if it wants to
cool down the economy in a
boom, it will adopt deflationary
measures and reduce
government spending and
Increase taxation

the system of controls used by a
country to regulate its money
supply

figures such as the money
supply and PSBR which are
given as targets by the
government when setting out its
budget for the forthcoming year
the standard currency in a
country (such as the dollar or
yen) or within a group of
countries (such as the euro)

to convert assets into money
same as call money

the illusion that people do not
realise that inflation cuts the
spending power of their
incomes, or that they mistake
paper profits (as in the rise in
house values) for real money
gains

the passing of money from
illegal activities, such as drug
trafficking, through apparently
legitimate businesses to allow it
to be used further without being
detected

the market for buying and
selling short-term loans or
financial instruments such as
Treasury bills and CDs, which
can be easily converted to cash



money multiplier
noun

money noun

money on call noun
money supply noun

money terms plural
noun

money wages plural
noun

monopolistic
competition noun
monopoly noun

monopoly policy
noun
monopoly power
noun

MYJIBTUILTIKATOP TPOIIEH

rpoli

TPOIIIi 10 3aITUTaHHS
rpoIoBa Maca

IPOIIOBUM €KBIBAJIEHT
cyma 3apO0iTHOI IJIaTH
MOHOIOJIICTUYHA

KOHKYpPEHI15
MOHOTIOJIS

MOJIITUKA MOHOMOJI3MY

MOHOIIOJIBHA BJIaJa
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the ratio of the change in
lending by banks to their
monetary base

coins and notes used for buying
and selling. In some context s it
includes funds in deposit and
current accounts

same as call money

the amount of money which
exists in a country. Money
supply is believed by some to
be at the centre of control of a
country’s economy. If money
supply is tight (i.e. the
government restricts the issue of
new notes, reduces the
possibility of lending and
Imposes similar restrictions) the
amount of money available in
the economy is reduced and
thus may reduce spending.
Money supply is calculated in
various ways

prices or incomes shown in real
terms, adjusted for inflation
wages expressed in real terms,
adjusted for inflation

same as imperfect competition

a situation in which one person
or company controls all the
market in the supply of a
product

government policy aimed to
regulate monopolies

the power which a monopoly
has to influence a market, by
means such as setting the
pricing structure or barring new
entrants



monopoly profit MOHOMOJILHUH TPUOYTOK
noun
monopsony noun MOHOTICOHIS

moral hazard noun  mopanbHMIA PHU3UK

moratorium noun MOpaTopii

mortgage noun 1moTeKa

mortgage verb 3aCTaBIsITH

most favoured HAIlis HalO1IBIIOrO
nation noun CIPUSTHHS
most-favoured- MYHKT HaiO1IbIIOr0

nation clause noun  copusHHS

movement of capital pyx kamitamy
noun

moving average 3MiHHA CepeHs
noun

225

the larger-than-normal profit
that a monopoly enjoys because
of a lack of competition

a situation in which there is
only one buyer of a good or
service and many suppliers, so
that the buyer can obviously
control the prices he or she pays
the possibility that a party to a
contract will do something to
his or her own benefit which
will harm other parties, and so
obtain benefits promised under
the contract. An example would
be that a property owner might
want to burn down the property
to get the insurance money

a temporary stop to repayments
of interest or capital of money
owed (NOTE: The plural is
moratoria or moratoriums.)

a legal agreement where
someone lends money to
another person so that he or she
can buy a property, the property
being the security

to give a legal right to property
to a person or organisation in
exchange for a loan

a country which has the best
trade terms. Abbreviation MFN
an agreement between two
countries that each will offer the
other the best possible terms in
commercial contracts

same as capital flow

an average of share prices on a
stock market, where the
calculation is made over a
period which moves forward
regularly. The commonest are



MPC abbreviation
MPM abbreviation
MPS abbreviation

MPT abbreviation
MRP abbreviation

MRS abbreviation

MTES abbreviation

multicollinearity
noun
multidivisional
form noun

Multi-Fibre
Arrangement noun

multilateral aid
noun

Komirtet 3 MOHeTapHOT
MIOJIITUKH

I'paHWYHA CXHJIBHICTH JI0
IMITOPTY

IrpaHUYHA CXMJIBHICTD J0
MOPATYHKY

IpaHUYHA CXWIBHICTH JI0
OTIOJIaTKYBaHHS

I[IHa PEKOMEH0BaHa
BUPOOHUKOM

rpaHUYHA HOpMaA
3aMIMICHHS
CepeIHLOCTPOKOBA
¢diHaHCOBa CcTpaTeris

MYJIbTUKOJIIHEAPHICTh

OararoBigaiieHa Gpopma

0araToBOJIOKOHHA
JIOMOBJIEHICTD

0araTocTOpOHHS
MiITPUMKA
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100-day or 200-day averages or
40-week moving averages. The
average is calculated as the
average figure for the whole
period and moves forward one
day or week at a time. These
averages are often used by
chartists.

Monetary Policy Committee

marginal propensity to import
marginal propensity to save

IrpaHUYHA CXHJIBHICTD JI0
OTIOJIATKyBaHHS
manufacturer’s recommended
price

marginal rate of substitution

Medium-Term Financial
Strategy
same as collinearity

a method of organising a large
commercial enterprise where
the whole organisation is
ultimately controlled by central
management but most decisions
are left to autonomous
divisions. Also called M-form
a protectionist agreement signed
in 1974 to regulate the exports
of fibres and cloths from less
developed countries to
developed countries, to protect
employment in the importing
countries. It goes against the
WTO rules. Abbreviation MFA
aid from richer countries to
poorer countries which is
channelled through international



Multilateral
Investment
Guarantee Agency
noun

multilateralism
noun

multinational
company noun

multinational
corporation noun

multiple correlation
coefficient

multiple regression
noun

multiplier effect
noun

multiplier noun

multiplier noun

multiplier-
accelerator model
noun

bararocToponHs areHiris 3
rapaHTii 1HBECTHUIIIN

0araToCTOPOHHICTh

TpaHCHAIlIOHAJIbHA
KOMITaH1s

TpaHCHaL[lOHAJIbHA
KOpHoparis

MHOXUHHHUI KOe(IIIEHT
KOpesIii
MHO>XHHHA perpecis

MYJIbTUTUTIKATUBHUAN
edexT

MYJIbTUILTIKATOP

MHOX>XHHK

Mojesb
MYJIbTHILTIKATOPA-
aKcejeparopa
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agencies such as the World
Bank

an agency of the World Bank
which guarantees investment in
developing countries.
Abbreviation MIGA

a policy of expanding
international trade between
many countries, rather than
restricting it to bilateral deals
between just two countries

a company which has branches
or subsidiary companies in
several countries. Also called
transnational

a company which has branches
or subsidiary companies in
several countries. Also called
transnational

same as coefficient of
determination

analysis which allows the
prediction of the value of a
variable from several predictor
variables

a situation in which a small
initial change in investment or
spending produces a
proportionately larger change in
national income

a number which multiplies
another

a factor which tends to multiply
something, as when the effect of
new inputs such as investment
IS to produce a proportionately
higher increase in national
income

same as the accelerator-
multiplier model



multiproduct firm
noun

mutual company
noun

mutual fund noun

mutual insurance
company noun

mutual status noun

MVA abbreviation

NAFTA
abbreviation

NAIRU abbreviation

name noun

MyJIBTUTOBapHA (pipma

B3a€MHA CTPaxoBa
KOMIIAHI1s

CIJIBHUMA (POH]T

B3a€MHA CTpaxoBa
KOMITaH1s

CHUIBHUM CTaTyT

PUHKOBA JI0/1aHa BAPTICTh
N

[liBHIYHOaMEpUKaHChKa
30Ha BUIbHOI TOPTiBIIi

piBeHb 0e3po0ITTS 0€3
MPUCKOPECHHS 1HIATIT

M’
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a firm which makes more than
one type of product according to
the Standard Industrial
Classification system

same as a mutual insurance
company

a US organisation which takes
money from small investors and
invests it in stocks and shares
for them, the investment being
in the form of units in the fund
(NOTE: The UK term is unit
trust.)

an insurance company that
belongs to its policyholders or a
savings bank that belongs to its
depositors (who may receive
dividends from it). Also called
mutual company

a situation in which the owners
of a building society are its
investors and borrowers

market value added

North American Free Trade
Agreement

non-accelerating inflation rate
of unemployment

a person who provides security
for insurance arranged by a
Lloyd’s of London syndicate.
The underwriters who form
Lloyd’s are divided into
syndicates, each made up of
active underwriters who arrange
the business and names who
stand surety for any insurance
claims which may arise.
Because of large losses by some
syndicates in the early 1990s,



NASDAQ noun

Nash equilibrium
noun

National
Association of
Securities Dealers
Automated
Quotations system
noun

national bank noun

National Bureau of
Economic Research
noun

National Debt noun

ABTOMaTH30BaHa CUCTEMa
KOTHpYBaHb HarionaasHO1
acoIriamii IWIepiB IMIHHUX
namnepis

piBHOBara Hema

ABTOMAaTH30BaHa CUCTEMA
KoTUpyBaHb HarioHanbHO1
acorriarii JuiepiB MIHHUX
namnepis

HamionansHuii 0OaHk

Hamionansae 610po
€KOHOMIYHHUX JOCIIKEHD

HepxaBHuii 6opr
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some names were made
bankrupt

a system which provides
quotations via computer for the
US over-the-counter market,
and also for some large
corporations listed on the
NYSE. Full form National
Association of Securities
Dealers Automated
Quotations system (NOTE:
The UK term is SEAQ.)

In game theory, a situation in
which two parties are following
different strategies (one
maximin and the other
minimax), the result being that
neither party can improve his or
her position because of the
strategy adopted by the other

party
full form of NASDAQ

a US bank which is chartered by
the Federal government and is
part of the Federal Reserve
System as opposed to a state
bank

a private US organisation which
provides economic analysis.
Abbreviation NBER

the money borrowed by a
government which has not been
repaid



National Economic
Development
Council noun

National Enterprise
Board noun

national
expenditure noun

national income
noun

national income
accounts plural noun

National Institute of
Economic and
Social Research
noun

HarmionansHa pana
€KOHOMIYHOTO PO3BUTKY

[TpaBaiHHS Aep:KaBHOTO
MITPUEMCTBA

HaIlOHAJIbH]1 BUIATKU

HAIL[lOHAJILHUN JOX1]

paxyHKH HAI[lOHAJILHOTO
TOXOTy

HanionanbHui 1HCTUTYT
€KOHOMIYHHUX 1
COLIIAJIBbHUX JOCHIIKEHD
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a UK government group which
existed from 1962 to 1992 for
the discussion of economic
problems between government,
trade unions and employers.
Abbreviation NEDC

a UK government organisation
set up in 1975 to help industrial
development and invest public
money in profitable
manufacturing companies. In
1981 it merged with the
National Research and
Development Corporation to
form the British Technology
Group. Abbreviation NEB

the total expenditure in a
national economy, i.e. both
output and income

the value of income from the
sales of goods and services in a
country

national accounts showing the
value of goods and services
produced and sold both
domestically and exported over
a period of one year. They cover
both GDP and GNP, together
with other income from
investments abroad

an independent UK research
organisation which provides
reports on economic matters for
businesses and government. It
provides statistics and research
Into such areas as employment,
productivity and household
spending, and even provides
advice on the teaching of



National Insurance
noun

National Insurance
contribution noun

National Insurance
Fund noun

nationalisation noun

nationalised
industry noun

national product
noun

natural growth rate
noun

natural logarithm
noun

JIEp’KaBHE CTPaxXyBaHHS

BKJIQJ1 IEPKABHOTO
CTpaxyBaHHs

DoHJ JEepHKABHOTO
CTpaxyBaHHSA

HaIllOHAII3aL1s

HalllOHAJII30BaHa raiay3b

HaIllOHAJIBHUH TIPOTYKT

TEMII IPUPOJHOTO
IPUPOCTY

HaI[lOHAJILHUH JTIoTapu(pm
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mathematics. Abbreviation
NIESR

the UK state insurance system,
organised by the government,
which pays for such things as
medical care, hospitals and
unemployment benefits.
Abbreviation NI

a proportion of income paid
each month by an employee and
the employee’s company to the
National Insurance.
Abbreviation NIC

a fund, managed by the Inland
Revenue, which holds the
contributions to National
Insurance and pays out benefits
and pensions

the taking over of private
industry by the state

an industry which was privately
owned, but is now owned by the
state

the money value of all goods
and services produced in a
country (this is the gross
national product). When
investment on capital goods and
depreciation are deducted this
gives the net national product

the growth rate which comes
from an increase in the labor
force and will keep
unemployment at a constant
level. Also called the natural
rate of economic growth

a logarithm to the base e, where
e is approximately 2.718



natural monopoly
noun

natural rate of
economic growth
noun

natural rate of
unemployment noun

natural resource
noun

natural resources
plural noun

natural wastage
noun

NAYV abbreviation
NBER abbreviation

NBYV abbreviation
NDP abbreviation

near money noun

Jep>KkaBHA MOHOIIOJIS

TEMII IPUPOJHOTO
IIPUPOCTY

NPUPOAHUI PIBEHB
0e3po0ITTS

IIPUPOIJHUN peCypC

NPUPOIHI pecypcH

MIPUPOIHUM criaj

YHCTa BapTICTh AKTUBIB

HarmionanpHae 6r0po
€KOHOMIYHHUX JOCHIKEHD

3aJIMIITKOBA BAPTICTh

YUCTUH HAIlOHAJIbHUN
MPOAYKT

KBa31rpoiiri
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a situation in which economies
of scale can only be achieved
under a monopoly rather than
under a situation of perfect
competition. This was applied
to some of the nationalised
industries such as electricity

same as the natural growth
rate

the level of unemployment
which can be reached when the
labour market is in equilibrium,
I.e. when everyone who wants a
job has one

a part of the environment
considered as a factor of
production and able to be used
commercially (such as coal)

a part of the environment
considered as a factor of
production and able to be used
commercially (such as coal)

loss of workers because they
resign or retire, not through
redundancy or dismissals

net asset value

National Bureau of Economic
Research

net book value

net domestic product

assets which can easily be
converted to cash. Also called
guasi money



necessary condition
noun

necessity noun

NEDC abbreviation

negative carry noun

negative equity
noun

negative income tax
noun

negative-sum game
noun

negative yield curve
noun

negotiable order of
withdrawal account
noun

neoclassical
economics noun

HE0OXiTHa yMOBa

HEOOX1IHICTD

HamionansHa pana
€KOHOMIYHOTO PO3BUTKY

HCTaTHUBHC 336apBJICHH}I

HEraTUBHUI BJIACHUH
Karmrall

BII'€MHHI IOJATOK Ha
noxoau (Hi3uyHUX 0Ci0

I'pa 3 HCTATUBHOIO CYMOIO

HEraTMBHA KpUBA
npruOyTKOBOCTI

JIOTOBIPHUY TIOPSIOK
3HATTS PaxXyHKY

HEOKJIACUYHA EKOHOMIKa
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a condition which must exist to
guarantee a result. Compare
sufficient condition

a vitally important thing,
without which nothing can be
done or a person cannot survive
(NOTE: The plural is
necessities.)

National Economic
Development Council

a deal where the cost of finance
Is more than the return on the
capital used

a situation in which a house
bought with a mortgage
becomes less valuable than the
money borrowed to buy it
(because of falling house prices)

a system of giving poorer
families tax credits, so that
instead of paying income tax
they earn it

in game theory, a game where
the players end up with a total
sum which is less than when
they started. Compare positive-
sum game, zero-sum game

a situation in which the yield on
a long-term investment is less
than that on a short-term
investment

same as NOW account

the school of economics which
followed classical economics in
the latter part of the 19th
century. It studied in particular



neoclassical HEOKJIACUYHUN CUHTE3
synthesis noun

net assets plural YUCTI aKTUBH
noun

net asset value noun BapTicTh YUCTHX aKTHBIB

net asset value per  dwmcra BapTicTh aKTHUBIB HA
share noun aKIIito

net book value noun 3anumkoBa BapTiCTh

net cash flow noun  4wcTuii rpoIOBUi MOTIK

net current assets YUCTI 00OPOTHI AKTUBHU
plural noun
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to principles of allocation of
resources (i.e. the factors of
production), as opposed to the
distribution of wealth proposed
by the classical economists.

an economic theory developed
in the 1950s which was a
synthesis of neoclassical
economics and Keynes’
macroeconomic models. new
neoclassical synthesis

all the assets of a company after
taking away what the company
owes

the total value of an accounting
entity after deducting the money
owed by it. It is the value of
shareholders’ capital plus
reserves and any money
retained from profits.
Abbreviation NAV. Also called
net worth

the value of a company
calculated by dividing the
shareholders’ funds by the
number of shares issued

the value of an asset in a
company’s books, i.e. its
original purchase price less any
depreciation. Abbreviation
NBV

the difference between the
money coming in and the
money going out of a firm,
where more money is coming in
and less money going out

the current assets of a company
(cash and stocks) less any
liabilities, which a company



net domestic
product noun

net earnings noun

net exports noun

net income noun

net investment noun

net national
product noun

net present value
noun

net profit noun

YUCTUN HAIlOHAILHUMN
MPOAYKT

YUCTUHN MpUOyTOK

YUCTUHN €KCIIOPT

YUCTUHN MpUOyTOK

YUCTI 1HBECTULIT

YUCTHUI HAIIOHAJILHUMN
MPOAYKT

YUCTa NPUBEICHA BapTICTh

YUCTUHN MPUOYTOK
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needs to be able to continue
trading. Also called net
working capital

the value of all products and
services produced in a country
less the value of the capital used
to produce them. It can be
calculated by deducting the
Capital Consumption
Allowance (CCA) (the capital
depreciation of the economy
during a year) from GDP.
Abbreviation NDP

same as net income

a figure showing total exports
less total imports

the total earnings of a business
after tax and other deductions.
Also called net earnings

an increase in the total capital
invested. It is calculated as
gross capital invested less a
figure for capital consumption,
which can only be an estimate

a figure showing the gross
national product less investment
on capital goods and
depreciation. Abbreviation NNP

the value of future cash inflows
less future cash outflows
discounted at a certain discount
rate, usually the company’s cost
of capital. Abbreviation NPV

the result where income from
sales is more than all
expenditure. Also called profit
after tax



net property income 4ucTUi 10X11 BiJ
from abroad noun  mepyxomocri 3a kopmoHOM

net tangible assets  4wmcTi MaTepiaibHI aKTHBH
plural noun

network externality mepexeBi 30BHIIIHI
noun YUHHUKAU

net working capital 4wcti 000pOTHI aKTHBH
noun
net worth noun YHICTa BapTICTh

net yield noun YUCTUN JT0XI1]T

neutrality of money HeliTpanbHicTh rporien
noun

new classical HOBA KJIACMYHA €EKOHOMIKAa
economics noun

New Deal noun Hogwii kypc
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income received from other
countries in the form of
dividends, rents, etc., plus
profits from companies working
abroad, less rents and dividends
paid to non-national companies
working in this country

a company’s tangible assets (i.e.
not including intangibles such
as goodwill and intellectual
properties) less its current
liabilities (i.e. not including
liabilities due in the next
financial year). Abbreviation
NTA

the increasing economies of
working via the telephone or
Internet as more people use the
system

same as net current assets

same as net asset value

the profit from investments after
the deduction of tax

a situation in which the level of
money supply only affects the
level of prices in an economy.
Compare super neutrality of
money

a school of economics which
believes that the economy
works in a basically rational
fashion, and that unemployment
Is caused by state intervention
in the system. It is a form of
laissez-faire

a UK government initiative to
help the unemployed find jobs.
It covers both young people and



new economy noun

New International
Economic Order
noun

new issue noun

new issue market
noun

newly industrialised
country noun

new neoclassical
synthesis noun

new protectionism
noun

HOBa EKOHOMIKA

HoBwuit mixknapoaauit
€KOHOMIYHHH MOPSJIOK

HOBHH BUITYCK

HOBITHI! PUHOK

HOBI 1HAyCTplajbH1 KpaiHu

neoclassical synthesis

HOBHI MPOTEKIIIOHI3M
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older people, those with
disabilities and single parents,
and offers incentives to
employers to employ people
who are currently unemployed

the part of a country’s economy
that comes from new
technologies, such as broadband
telephones or genetically
modified foods

a series of resolutions passed by
the General Assembly of the
United Nations in 1974, which
were critical of how the
Western developed countries
interacted with and exploited
the developing world and
demanded affirmative action to
correct inequalities of treatment.
Abbreviation NIEO

the issue of new shares to raise
finance for a company

same as primary market

a country which has recently
increased its industrialisation,
and which is a growing power
in the world economy.
Abbreviation NIC

an economic theory developed
in the 1990s which applies
rational expectations to the
neoclassical synthesis and
includes the monetarist theories
of Milton Friedman

new forms of protectionism
such as preventing takeovers by
foreign companies, developed
to restrict international



New York Stock
Exchange noun

NIC abbreviation

NIC abbreviation

NIEOQO abbreviation

NIESR abbreviation

Nikkei index noun

Nikkei Average
noun

NNP abbreviation

nominal interest
rate noun

nominal rate of
protection noun

nominal protection
noun

nominal value noun

Hrro-Hopkcebka doraoa
Oipxa

BHECKIB JI0 HAI[IOHAJIBHOTO
CTpaxyBaHHS

HOBI 1HAYCTpiajbHI KpaiHU

HOBUM MI>KHAPOIHHM
€KOHOMIYHUM MOPSAIOK

HamionanpHU#M 1HCTUTYT
€KOHOMIYHUX 1
COLIATIBHUX JOCHIKEHD

1Haekc Hikkeit

Cepenne Hikkeit

YUCTHU HAI[lOHAJILHUMN
MPOIYKT

HOMIHAJIbHA TIPOIICHTHA
CTaBKa

HOMIHAJIbHA CTaBKa
3aXUCTY

HOMIHAQJIBHUK 3aXUCT

HOMIHAJIbHA BapTICTh
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competition (despite the efforts
of the WTO)

the main US stock exchange,
situated on Wall Street in New
York. Abbreviation NYSE.
Also called Big Board

National Insurance
contributions

newly industrialised country

New International Economic
Order

National Institute of Economic
and Social Research

the index of prices on the Tokyo
Stock Exchange, based on about
200 leading shares

the index of prices on the Tokyo
Stock Exchange, based on about
200 leading shares

net national product

the interest rate expressed as a
percentage of the face value of a
bond, not on its market value

an addition to the price of an
imported good caused by import
tariffs. This allows home-
produced goods to support a
higher price if necessary

an addition to the price of an
imported good caused by import
tariffs. This allows home-
produced goods to support a
higher price if necessary

same as face value



nominal wages
plural noun

nominal yield noun

nominee holding
noun

non-accelerating
inflation rate of
unemployment noun

non-durable goods
plural noun

HOMIHaJIbHA 3ap00iTHA
miara

HOMIHAJIbHA
pUOYTKOBICTh

HOMIHAJIbHUN XOJIIUHT

piBeHb 0e3po0iITTs O€3
MPUCKOPEHHST 1HQIISIIIT

TOBapH HETPHUBAJIOTO
30epiraHHas
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wages earned after tax and other
deductions have been made, as
opposed to real wages which are
wages shown as a ratio of a
price index

the dividend on a share
expressed as a percentage of its
face value

shares held in an account by
someone who is nominated,
especially someone who is
appointed to deal with financial
matters on the owner’s behalf.
Most shares are now held in
nominee accounts, especially
where computerized share
dealing takes place. The
disadvantage for the shareholder
Is that he or she does not see the
company reports, and will not
be eligible for any shareholder
perks. Shares can also be
purchased and held in nominee
accounts so that the identity of
the owner of the shares cannot
be discovered

the rate of employment when
inflation remains stable
(calculated at 4.5% in the USA).
If unemployment falls below a
certain rate, then inflation will
start to rise, but if inflation falls,
then unemployment will start to
rise. Abbreviation NAIRU

goods which are used up soon
after they have been bought
(such as food or newspapers)



non-durables plural
noun

non-excludability
noun

non-excludability
noun

non-executive
director noun

non-linear function
noun

non-marketed
economic activities
plural noun

non-performing
debt noun

TOBapH HETPUBAJIOTO
30epiranHs

HEBUKJIIOYHICTH

HEBUKJIIOYHICTH

HEBMKOHABYMU JUPEKTOP

HENIHIMHY (YHKIIII0

HEBUPOOHHUYA
rocrojapchka AisUTbHICTh

HEIpaIodnii 6opr
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goods which are used up soon
after they have been bought
(such as food or newspapers)

a situation of not being the
exclusive property or being
exclusively available to a
certain individual

the theory that no one should be
excluded from enjoying
something, such as an
invention. The most recent
cases involve the patenting of
DNA

a director who attends board
meetings and gives advice, but
does not work full-time for the
company, and is paid a fee for
his or her advice. Non-executive
directors keep an eye on the
way the company is run, and in
particular, make sure that the
executive directors are doing
their work properly. They may
also intervene in disputes
between directors, or between
shareholders and directors. Also
called outside director

a function which is not linear,
I.e. it does not form a straight
line

activities which are not sold
through a market and so not
declared as part of the national
income, such as unpaid charity
work or the provision of
services free to pensioners

a loan where the borrower is not
likely to pay any interest nor to
repay the principal (as in the



non-performing
loan noun

non-price
competition noun

non-profit-making
organisation noun

non-profit
organisation noun

non-renewable
resources plural
noun

non-tariff barriers
noun

non-voting shares
plural noun

norm noun

HETPALIOIOYHNN KPEJIUT

HEIIHOBAa KOHKYPEHIIis

HEKOMEpIIiHA
oprasi3aris

HEKOMepIliiHa
oprasi3aris

HEB1THOBJIIOBaHI pecypcu

HeTapuQH1 Oap'epu

aKIIi, 110 He MalOTh
npaBa royiocy

HOpMa
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case of loans to Third World
countries by Western banks)

a loan where the borrower is not
likely to pay any interest nor to
repay the principal (as in the
case of loans to Third World
countries by Western banks)

the attempt to compete in a
market through other means
than price, such as quality of
product and promotion

an organisation (such as a
charity) which is not allowed by
law to make a profit (NOTE:
The US term is non-profit
corporation.)

an organisation (such as a
charity) which is not allowed by
law to make a profit (NOTE:
The US term is non-profit
corporation.)

natural resources (such as coal
or oil) which cannot be replaced
if they are consumed

barriers to international trade
other than tariffs. They include
over-complicated
documentation; verification of
goods for health and safety
reasons and blocked deposits
payable by importers to obtain
foreign currency. Abbreviation
NTBs

shares which do not allow the
shareholder to vote at meetings

the usual quantity, the usual rate
at which something functions



normal distribution
noun

normal good noun

normal profit noun

normative
economics noun

North American
Free Trade
Agreement noun

NOW account noun

NPV abbreviation

NRDC abbreviation

NS&I abbreviation

HOPMAaJIbHUW PO3TIOILIT

HOPMAaJIbHUW MTPOJTYKT

HOPMAaJIbHUI TPUOYTOK

HOpPMAaTHBHA €KOHOMiYHA
Teopis

[liBHIYHOaMEpUKaHChKa
yroja mnpo BUIbHY
TOPTIBIIIO

paxyHok HAY

YKUCTa IUCKOHTOBAaHA
BapTICTh

HarmionanpHa Kopmopartis
JOCITIJIKEHB 1 PO3POOOK

HarionansHi
3a0IaKEHHS Ta
1HBECTHUIT
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a graph of distribution which is
symmetrical around a mean. It
is shaped like a bell

a good for which demand
Increases as incomes increase

a level of profit which allows
the producer to continue trading

the study of how an economy
should be run, making sure that
the economy is run efficiently
and in a way which does not
harm producers or consumers,
as opposed to the study of how
an economy works in practice
(positive economics)

an agreement between the USA,
Canada and Mexico, signed in
1994, which aims to remove
tariff barriers between the three
countries and the reduction of
non-tariff barriers, together with
the free movement of capital,
workers, and services.
Abbreviation NAFTA

in the USA, an interest-bearing
checking account (current
account) in which a minimum
of $500 has to be kept at all
times. Also called a negotiable
order of withdrawal account

net present value

National Research and
Development Corporation

National Savings & Investments



NTA abbreviation
NTBs abbreviation

null hypothesis noun

numéraire noun

NYSE abbreviation

objective function
noun

obsolescence noun

occupational
immobility noun

occupational
pension scheme
noun

YHCTI MaTepiasibHi aKTUBU
HeTapudHI 0OMEKEHHS

HYJIbOBA T1MOTE3a

Crannapt Tuméraire

Heto-Hopkcbka dhonoBa
Oiprka

0
IIJTbOBA (PYHKIIIS

MOpaJIbHUM 3HOC,

CTapiHHS

npodeciitHa
HEMOOIBHICTH

npodeciitHe cTpaxyBaHHS

243

net tangible assets
non-tariff barriers

the hypothesis that something
has no effect, as that there is no
relationship between income
and savings. Comparing this
hypothesis with data,
calculations can be made to see
what exactly the relationship is

a thing used as a standard of
value. It can be a good, such as
a type of metal used to value
other metals, or a currency such
as the US dollar when used as
an international trading
currency

New York Stock Exchange

a function which relates to a
variable which has been chosen
to optimise it

the process of going out of date
because of advances in design
or technology, and therefore
becoming less useful and
valuable

the situation in which labour
does not move easily from one
job to another, either because
workers are specifically trained
for a single job, or because there
are barriers to mobility

a pension scheme where the
worker gets a pension from the
company he or she has worked
for. Also called the company
pension scheme



OECD abbreviation

off-balance-sheet
finance noun

offer curve noun

Office for National
Statistics noun

Office of Fair
Trading noun

Office of
Management and
Budget noun

official financing
noun

Opranizartis
€KOHOMIYHOI'O
CIiBpOOITHUIITBA Ta
PO3BUTKY

no3abanancoBi iHAHCH

KpHUBa MPOMO3UIIi1

Odic HamioHanbHOI
CTaTUCTUKHU

VYrpasmninus 3
J100pOCOBICHOT TOPIIBIIL

Odic MeHeKMEHTY Ta
oromxkery CIHIA

odiniitHe ¢hiHAHCYBaHHS
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Organisation for Economic Co-
operation and Development

financing by leasing equipment
under an operating lease instead
of buying it, so that it does not
appear in the balance sheet as
an asset

a graph showing the trade which
a country can do at various
price levels, or where two
individuals have the same
satisfaction from a good.

the UK government agency
charged with collecting and
publishing national statistics. It
was formed in 1996 from the
merger of the Central Statistical
Office and the Office of
Population Censuses and
Surveys. Abbreviation ONS

a UK government department
which protects consumers
against unfair or illegal
business. It also decides if a
takeover bid is in the interests
of the ordinary customers of the
two companies concerned, and
may refer such a bid to the
Monopolies and Mergers
Commission for investigation.
Abbreviation OFT

the US government department
which prepares the budget for
the President. Abbreviation
OMB

the part of the balance of
payments which is due to



Official List noun

official receiver
noun

off-the-job training
noun

OFT abbreviation

Okun’s law noun

oligopoly noun

oligopsony noun

OLS abbreviation

OMB abbreviation

ombudsman noun

oIINHUN CITHUCOK

Odinep Cnyx0u 3 TUTaHb
HETJIaTOCTIPOMOKHOCTI

HaBYaHHA HE Ha poOOYOMY
MiCIIl

VYrpaniinus 3
00pOCOBICHOT TOPT1BII

3akoH OkyHa

OJIITOTIOJIA

OJIITOTICOHISA

3BUYANH] HAWUMEHIII
KBaJpaTh

Odic MeHeKMEHTy Ta
OIOKETY

oMOyICMEH
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government actions, such as
reducing reserves or repaying
borrowings

a daily publication by the
London Stock Exchange of the
highest and lowest prices
recorded for each share during
the trading session

an official who is appointed by
the courts to run a company
which is in financial difficulties,
to pay off its debts as far as
possible and to close it down

training given to workers away
from their place of work (such
as at a college or school)

Office of Fair Trading

a general rule calculated by the
US economist Arthur Okun, that
a 1% increase in unemployment
produces a corresponding loss

in output of around 3%

a situation in which only a few
sellers control the market

a situation in which only a few
large buyers control the market

ordinary least squares

Office of Management and
Budget

an official who investigates
complaints by the public against
government departments or
other large organisations. There
are several ombudsmen: the
main one, the Parliamentary



oncosts plural noun

ONS abbreviation

on-the-job training
noun

OPEC abbreviation

open economy noun

open-ended credit
noun
opening price noun

open-market
operations plural
noun

¢bikcoBaH1 BUTpaTH

Odic HamionanbHOI
CTaTUCTUKHU

HaBYaHHA Ha POOOYOMY
Micii

Opranizariist Kpain —
eKCIopTepiB HAPTH

BIJIKpHTa EKOHOMIKA

0€3CTPOKOBHUI KPEAUTHUMA

I[1HA BIJKPUTTSI

orepailii Ha BIIKpUTOMY
PUHKY
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Commissioner, is a civil servant
who investigates complaints
against government
departments. The Banking
Ombudsman and the Building
Societies Ombudsman are
independent officials who
investigate complaints by the
public against banks or building
societies. The Pensions
Ombudsman and Personal
Investment Authority
Ombudsman investigate
complaints about personal
pensions and employers’
pension schemes, and personal
investments such as unit trusts.
(NOTE: The plural is
ombudsmen.)

same as fixed costs

Office for National Statistics

training given to workers at
their place of work

Organization of Petroleum
Exporting Countries

an economy which is open for
commercial transactions with
the rest of the world

same as revolving loans

the price at the start of the day’s
trading on the Stock Exchange

the sale or purchase of
government stock by ordinary
investors on the financial
markets. If they purchase
government stock then money is
transferred from the private



operating costs
plural noun

operating expenses
plural noun

operating earnings
plural noun
operating expenses
plural noun
operating income
noun

operating profit
noun

opportunism noun

opportunity cost
noun

optimal-growth
theory noun

eKCIUTyaTaIliiiHi BUTPATH

orepalliifHi BUTpaTu

onepauiiHuii MpUOYyTOK
ornepariifHi BUTpaTu

onepauiifHuii MpuOyTOK

onepauiifHuii MpuOyTOK

OTIOPTYHI3M

albTepHATUBHA BaPTICTh

TEOpisi ONTUMATIBLHOTO
3pOCTaHHS
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sector to the government, so
reducing money supply;
governments use such sales as a
means of influencing the money

supply

the costs of production, selling
and administration incurred
during normal trading. Also
called operating expenses,
running costs

the costs of production, selling
and administration incurred
during normal trading. Also
called operating expenses,
running costs

same as operating income
same as operating costs

the profit made by a company in
its usual business (usually
calculated after tax has been
paid) Also called operating
earnings

the profit made by a company in
its usual business (usually
calculated after tax has been
paid) Also called operating
earnings

trying to use the terms of a
contract to your advantage

the cost of a scarce factor of
production used to produce a
good or service, as opposed to
another which could have been
used instead of the one adopted.
Also called economic cost

the analysis of economic growth
and its effect on social welfare.



optimisation noun

optimising noun

optimum adjective

optimum tariff noun

option noun

order-driven system
noun

order-driven
market noun

OnTUMI3ALA

ONTUMI3ALA

OINTUMAJILHUM

ONTUMAJIBHUM Tapud

OIMLI10H

CHUCTEMA HA OCHOBI
3aMOBJICHb

PUHOK Ha OCHOBI
3aMOBJICHb
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The best position is one where
the rate of saving equals the rate
of profit

the choice of something which
gives the best results, as shown
by the Phillips curve which
shows that as unemployment
rises so inflation decreases

the choice of something which
gives the best results, as shown
by the Phillips curve which
shows that as unemployment
rises so inflation decreases

which is the best result coming
from a certain series of
circumstances

a tariff which serves to increase
the wealth of the nation which
Imposes it

on the Stock Exchange, the
action of giving someone the
right to buy or sell something
such as a security, a financial
instrument or a commodity at a
certain price on a certain date

a price system on a stock
exchange in which prices vary
according to the level of orders
(as opposed to a quote-driven
system which concentrates on
high turnover shares

a price system on a stock
exchange in which prices vary
according to the level of orders
(as opposed to a quote-driven
system which concentrates on
high turnover shares



ordinal utility noun

ordinary least
squares noun

ordinary shares
plural noun

ordinate noun

organic growth
noun

organisational slack
noun

organisation theory
noun

OpIUHATICTChKA
(MOpsIIKOBA) KOPUCHICTh

3BUYANHI HAMMEHIII]
KBaJIpaTu

3BHYANHI aKIii

opAuvHAaTa

OpraHiyHe 3pOCTaHHS

oprasi3ariitne
POBUCAHHS

TEOopisi Opraxizanii
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the measurement of the
satisfaction which a consumer
gets from a good or service,
seen in comparison with another
measurement. It is opposed to
cardinal utility which assumes
that the satisfaction can be
accurately measured on its own

the simplest calculation in
regression analysis where a
single independent variable is
plotted against a single
dependent variable and the
squares of the deviations are at
a minimum. Abbreviation OLS

shares in a company which have
no special bonuses or
restrictions (NOTE: The US
term is common stock.)

the vertical value on a graph
(the horizontal value is the x-
value or abscissa). Also called
y-value

same as internal growth

resources used in an
organisation which are more
than necessary for the work
involved. Such resources, like
excess staff, build up over a
period of time but can be cut
back easily when necessary
without losing too much
production capacity

the study of the structure and
function of decision-making in
organisations



organised labour
noun

Organisation for
Economic Co-
operation and
Development noun

Organization of
Petroleum
Exporting
Countries noun
origin noun

outlier noun

output noun

output budgeting
noun

output gap noun

output method noun

output per hour
noun

output per man-
hour noun

oprasizoBaHa poOoya cuia

Opranizarnis
€KOHOMIYHOTO
CHIBpPOOITHUIITBA Ta
PO3BUTKY

Opranizariis KpaiH —
eKCIIOpTepiB HAPTH

I1049aTOK

BUKHUJT

oOcAar BUpoOHUIITBA

O10/IPKETYBaHHS KIHIIEBUX
pe3ynbTaTiB

CKOPOYEHHSI BUPOOHHUIITBA

crociO BUBEIEHHS

MPOTYKTUBHICTb 32
TOJIMHY

MPOYKTUBHICTb 32
JFOIMHO-TOAUHY
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workers who are members of
trade unions that represent them
and defend their interests

an organization of 29
industrialized countries, aimed
at encouraging international
trade, wealth and employment
In member countries.
Abbreviation OECD

a group of major countries that
are producers and exporters of
oil. Abbreviation OPEC

a zero point on a graph

a statistic which is very

different from other data
gathered, and which may
needed to be disregarded

the amount which a company or
a person or a machine produces

a type of budgeting which is
classified according to outputs
as opposed to inputs, i.e. goods
and services produced rather
than the costs of raw materials
or labour involved in producing
the goods or services

same as deflationary gap

a way of calculating domestic
product by totalizing the value
of net outputs, as opposed to the
income method, which totalizes
the value of net income

the amount produced in one
hour

the amount produced in one
hour



output per hour
worked noun

outside director
noun
outside money noun

outsourcing noun

over-capacity
working noun

overdraft noun

overfunding noun

overhead costs
plural noun

overhead expenses
plural noun

MPOAYKTUBHICTb 32

BIJIITPAIlbOBAHY TOJAUHY

HEBUKOHABYMU JUPEKTOP

€K30T'€HHI TpoI

ayTCOPCHUHT

HaJUTAIIKOBA
pare31aTHICTh

oBepapadT

NIEPEr0I0BYBAHHS

HaKJIaJH1 BUTPATH

HaKJIQJIHI BUTpaTH
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the amount produced in one
hour

same as non-executive director

Same aS exogenous money

the practice of obtaining
services from specialist bureaux
or other companies, rather than
employing full-time members of
staff to provide them

a situation of working above
normal capacity. This can
happen at peak periods and can
be achieved by means such as
overtime working or adding
more shifts

an amount of money which a
company or person can
withdraw from a bank account
with the bank’s permission, and
which is more than there is in
the account (NOTE: The US
term is overdraft protection.)

a situation in which the
government borrows more
money than it needs for
expenditure, by selling too
much government stock

the costs of the day-to-day
running of a business or of part
of a business (i.e. any cost,
other than the cost of the goods
offered for sale). Also called
indirect costs

the costs of the day-to-day
running of a business or of part
of a business (i.e. any cost,
other than the cost of the goods



overheating noun

overmanning noun

overseas bank noun

overseas investment
noun
overseas trade noun

overshooting noun

over-subscription
noun

over-the-counter
market noun

overtime noun

overtrading noun

over-valued
currency noun

neperpis

HAJTAIIIOK POOOYO0i CHITH

3apyOiKHHIM OaHK

3aKOPJOHHI 1HBECTHITIT

30BHIIIIHS TOPTIBIIA

MepePEryIOBaHHS

METO/I ePEBUIIICHHS
JTIMITY

1103a01p>KOBUI PUHOK

IIOHATHOPMOBUH 4Yac

HaJMipHa TOPTiBJIS

NepeoIiHEHa BAJIIOTA
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offered for sale). Also called
indirect costs

a rise in industrial activity in an
economy, leading to a rise in
inflation. The economy is then
said to be overheated

the situation of having more
workers than are needed to do a
company’s work

a UK bank which mainly trades
overseas

same as foreign investment

same as foreign trade

an adjustment in answer to a
change in a country’s economic
condition which is greater than
it need be, as when an exchange
rate changes excessively after
an external shock such as a
change in oil prices

a situation in which more shares
In a new issue are subscribed
for than are available

a market in shares which are not
listed on the Stock Exchange

hours worked more than the
normal working time. Such
work is normally paid at a
higher rate

a situation in which a company
increases sales and production
too much and too quickly, so
that it runs short of cash

a currency with an exchange
rate which is too high to



ownership noun

own-label brand
noun

production rate
noun

productive
efficiency noun
productivity noun
productivity
bargaining noun
product life cycle
noun

product mix noun

product
proliferation noun

professional body
noun

profit noun

profitability noun

profit after tax noun

profit and loss
account noun

BJIACHICTh

BJIaCHA TOPTOBa MapKa

P
TCMIIN BI/Ip06HI/IHTBa

e(hEeKTUBHICTD
BUPOOHHUIITBA
MPOAYKTUBHICTh

NIEPErOBOPH PO
IPOJYKTUBHICTh

KATTEBUU LIUKII IPOJTYKTY

ACOPTHMEHT TOBapiB

PO3IMOBCIOJIKEHHS
OPOJIYKTY

npodeciitHe TOBapruCTBO

npuOyTOK

npUOYTKOBICTb,
PEHTa0EbHICTD,
JTOX1IHICTD

npuOyTOK MICHS CIUIATU
[IOJaTKIB

3BIT PO MPUOYTKHU Ta
30UTKHU
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maintain the economy at its
present level

the act of owning something

products specially packed for a
store with the store’s name on
them

same as rate of production

a situation in which the most
production is achieved from the
resources available to the
producer

the rate of output per worker or
machine in a factory

a type of wage bargaining
which involves extra pay for
extra productivity on the part of
the worker

stages in the life of a product in
terms of sales and profitability,
from its launch to its decline

a group of quite different
products made by the same
company

the introduction of a large
number of products into a
market by existing producers to
prevent new entrants from
coming into the market

an organisation which trains,
validates and organises
examinations for its members
money gained from a sale which
IS more than the money spent
the amount of profit made,
shown as a percentage of costs
or sales revenue

same as net profit

the accounts for a company with
expenditure and income over
some time, almost always one



profit before tax
noun
profit centre noun

profit margin noun

profit maximisation
noun

profit motive noun

profit on ordinary
activities before tax
noun

profit-related pay
noun

npUOYTOK A0
OMOJATKyBaHHS
LHEHTpP NpUulyTKy

HOpMa MPUOYTKY

MaKcHUMi3allisi IpulyTKy

MOTHUB IPUOYTKY

NpUOYTOK BiJl 3BUYANHOI
TISIIBHOCTI 10
OMOJATKyBaHHS

oIuiaTa, moB'si3aHa 3
npuOyTKOM
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calendar year, balanced to show
a final profit or loss. The
balance sheet shows the state of
a company’s finances at a
certain date. The profit and loss
account shows the movements
which have taken place since
the end of the previous
accounting period, i.e. since the
last balance sheet. A profit and
loss account can be drawn up
either in the horizontal or in the
vertical format; most are usually
drawn up in the vertical format,
as opposed to the more old-
fashioned horizontal style, but
both styles are allowed by the
Companies Act. Also called
P&L account (NOTE: The US
term is profit and loss
statement or income
statement.)

same as pretax profit

a person or department
considered separately to
calculate a profit

the percentage difference
between sales income and the
cost of sales

a business strategy or policy
based on achieving as high a
profit as possible

the incentive to both firms and
individuals to make as much
profit as possible

same as pretax profit

pay which is related to the
amount of profit a company
makes. It can be tax free under a
scheme agreed with the Inland
Revenue



profit-taking noun

programme
evaluation and
review technique
noun

progressive taxation
noun

progress payment
noun

promissory note
noun

propensity to
Import noun

propensity to save
noun

propensity to tax
noun

property noun
property income
from abroad noun

property rights
plural noun

proportional
taxation noun

pro rata adjective,
adverb

OTPUMAaHHS PUOYTKY

METOJIUKA OIIIHKH Ta
aHaJi3y nporpam

MIPOTPECUBHE
ONOJATKyBaHHS

ABAHCOBUH ILJIATIK

Ooproaa po3mnucka

3IaTHICTH 10
IMIIOPTYBaHHS

CXWJIBHICTH 10
HarpoOMaJI>KCHHS

CXWJIBHICTH 10
ONOJAaTKyBaHHS

BJIACHICThH
JIOXOJIM BiJ BJIACHOCTI 3-3a
KOPIOHY

IpaBa BJIACHOCTI

IpornopiiitHe
OMOJAaTKyBaHHS

MPOIOPLIHHO
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the selling of investments to
realize the profit, rather than
keeping them

a way of planning and
controlling a large project,
concentrating on scheduling and
completion on time.
Abbreviation PERT

a tax system in which the
percentage of tax paid rises as
the income rises. Also called
graduated taxation

one of a series of payments
made as each stage of a contract
Is completed

a document stating that
someone promises to pay an
amount of money on a certain
date

the ratio between changes in the
national income and changes in
expenditure on imports

the tendency of consumers to
save instead of spending on
consumer goods

the ratio between national
income and the tax which is
taken from it by a government
land and buildings

income received from other
countries in the form of
dividends and rents, plus profits
from companies working abroad
the rights that an owner has
over his or her property. These
may be restricted under law

a tax system in which the tax
collected is in constant
proportion to the income being
taxed, i.e. as income rises so tax
rises proportionately

at a rate that varies according to
the size or importance of
something



protection noun

protectionism noun

protective tariff
noun

provision noun

provisions noun

proxy noun

PRP abbreviation
PRT abbreviation
PSBR abbreviation

PSDR abbreviation

PSNCR abbreviation

3aXHCT, OXOPOHA

[TpoTekirioHizm

3aXUCHHH Tapud

320€3IeUECHHS

ITOJIOXCHHA

JIOBIPEHICTh

oIiata 3a pe3yjibTaTaMu
pobotu

[MOJATOK Ha JIOXOJIH BIJ
npoJaxy HapTH
[ToTpeba nep>kaBHOTO
CEKTOPY B 3aIO3MUEHHSX
[Noramenns 6opry
JIEP’KaBHOTO CEKTOPY
Ywucra motpebda B
TPOIIOBHX KOIITaX
JIEP>KaBHOTO CEKTOPY
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the imposing of tariffs to protect
domestic producers from
competition from imports

a situation of protecting
producers in the home country
against foreign competitors by
banning or taxing imports or by
Imposing import quotas

a tariff which tries to ban
imports to stop them from
competing with local products
money put aside in accounts to
cover potential bad debts, which
are likely to have to be written
off. The bad debt provision is
deducted from trade debtors for
balance sheet presentation. The
change in the provision from
one year to the next together
with any bad debts written off is
the charge for bad debts in the
profit and loss account.

money that is set aside in a
firm’s accounts for an
anticipated expenditure, as
opposed to ‘contingent liability’
which is something that may or
may not occur, but for which
provision still has to be made in
the accounts

a document which gives
someone the power to act on
behalf of someone else
performance-related pay

petroleum revenue tax
Public Sector Borrowing
Requirement

Public-Sector Debt Repayment

Public-Sector Net Cash
Requirement



public choice noun

public choice theory
noun

public company
noun
public debt noun

public expenditure

noun

Public Expenditure
Survey Committee

noun

public finance noun

public good noun

CyCHIJIbHUM BUOIP

TEOPisl CYCIUILHOTO
BUOOpY

ACpKaBHaA KOMITaH1s

nep>kaBHUM OOpr

Jep>kKaBHI BUTpaTH

KowmiteT 3 00cTexeHHS
Jep>KaBHUX BHUJIATKIB

nep>kaBHI (piHAHCH

cycnijpHe 0Jaro
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the economic theory relating to
how much choice the public has
in the economic decisions taken
by a government. The public
does not have a single
preference, but many different
preferences which cannot all be
reflected in a government’s
economic policy

the economic theory relating to
how much choice the public has
in the economic decisions taken
by a government. The public
does not have a single
preference, but many different
preferences which cannot all be
reflected in a government’s
economic policy

same as public limited
company

the national debt, plus other
debts for which the central
government is ultimately
responsible, such as the debts of
nationalised industries

the spending of money by the
local or central government

a UK government committee,
composed of members from
various departments and chaired
by the Treasury, which
examines and plans proposed
public expenditure.
Abbreviation PESC

the raising of money by
governments (by taxes or
borrowing) and the spending of
it

a good which can be supplied to
everyone, and of which the
supply does not diminish as
they are being consumed. If a
good can be bought or sold,
then it is a private good



public interest noun

public limited
company noun

public ownership
noun

public sector noun

Public Sector
Borrowing
Requirement noun
Public-Sector Debt
Repayment noun

Public-Sector Net
Cash Requirement
noun

public spending
noun

public utilities
plural noun

CYCHIJIbHUM 1HTEPEC

BIJIKpUTE aKI[IOHEPHE
TOBapUCTBO

Jep’KaBHA BIACHICTh

I[ep)KaBHI/Iﬁ CCKTOp

[ToTpeba B 3amo3uyeHHsIX
JIEP’KaBHOTO CEKTOPY

[Toramenus 6opry
JIEPIKABHOTO CEKTOPY

Yucra nmotpeda B
I'POIIOBUX KOIITaX
JIEP’)KaBHOTO CEKTOPY

JIep>KaBHI BUTPATH

KOMYHaJIbH1 OCITYTH
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the good of the public in
general, as opposed to
individuals or groups

a company in which the general
public can invest and whose
shares and loan stock can
usually be bought and sold on
the Stock Exchange.
Abbreviation Plc, PLC, plc.
Also called public company

a situation in which the
government owns a business,
I.e. where an industry is
nationalised or controls a body
which provides public services
one of the parts of the economy
or the business organisation of a
country made up of the
government and local
authorities, nationalised
industries and public services.
Also called government sector
Public-Sector Net Cash
Requirement. Abbreviation
PSBR

the amount of public debt which
the government can repay when
the economy is in surplus (i.e.
when there is no PSNCR).
Abbreviation PSDR

the amount of money which a
government has to borrow to
pay for its own spending (i.e.
the difference between the
government’s expenditure and
its income). It was formerly
called the Public-Sector
Borrowing Requirement.
Abbreviation PSNCR
spending by the government or
by local authorities

companies (such as electricity,
gas or transport) which provide
a service used by the whole
community



public works noun

pump priming noun

purchase tax noun

purchasing power
noun

purchasing-power
parity noun

purchasing-power
parity theory noun

pure competition
noun

put option noun

rPOMaJIChKi poOOTH

Jep>kaBHA CyOCHIIS

IIOJATOK HA MOKYIIKY

KyIiBeJIbHa CIIPOMOXKHICTb

MapUTET KyMiBEIbHOI

CITPOMOKHOCTI

TEOpisi HapUTETY
KYITIBEJIbHOI
CITIPOMOKHOCTI

YUCTa KOHKYPEHIIis

OTILIIOH Ha MPOJaXK
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government spending on a
country’s infrastructure, such as
roads, railways, airports,
hospitals and schools
government investment in new
projects which it hopes will
benefit the economy

a tax paid on things which are
bought

a quantity of goods which can
be bought by a group of people,
or with an amount of money

an exchange rate shown as the
ratio of the purchasing power of
one currency against the
purchasing power of another,
relating to a basket of goods.
Abbreviation PPP

the theory that exchange rates
are in equilibrium when the
amount purchased by one
currency equals the amount
purchased by another; in theory,
if one currency buys more than
another, then it is advantageous
to exchange the second
currency for the first to increase
purchasing power, with result
that the exchange rate would
fall because of the influence of
the market; in reality, exchange
rates tend to be influenced by
market dealers more than by
comparative purchasing power
a hypothetical model of a
market where all products of a
particular type are identical,
where there is complete
information about market
conditions available to buyers
and sellers and complete
freedom for sellers to enter or
leave the market

the right to sell shares at a
certain price at a certain date



pyramiding noun

QC abbreviation

qualification of
accounts noun
qualifying days
plural noun

guality circle noun

guality control noun
guango noun
guantity demanded
noun

guantity discount
noun

guantity of money
noun
guantity supplied

noun

guantity theory of
money noun

mipamiu

Q

KOpPOJIIBChKa aJIBOKATypa
T'YPTOK SIKOCTI
KBaJTi(hikaIis ayguTopiB

B1101pKOBI JH1

T'YPTOK SIKOCTI

KOHTPOJIb SIKOCTI
KBa31-aBTOHOMHA
HEyps0Ba OpraHi3allis
HEOOXI/IHA KIJIBKICTh

3HUKKA 34 KUJIBKICTh

KUIBKICTB TPOIIICH

KUTBKICTh TOBapYy, 110
MOCTAYAETHCA

KUJIbKICHA TeOopis rpoueit
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(NOTE: The opposite is call
option.)

the action of building up a
major group by acquiring
controlling interests in many
different companies, each larger
than the original company

1. queen’s counsel
2. quality circle
same as auditors’ qualification

working days, up to a maximum
of 28 weeks, for which statutory
sick pay can be claimed

a group of workers in a
company who meet to discuss
quality controls and working
practices. Abbreviation QC

the process of making sure that
the quality of a product is good
same as quasi-autonomous
non-government organisation
(NOTE: The plural is quangos.)
the amount of a good or service
which consumers ask to
purchase over a given period

a discount given to a customer
who buys large quantities of
goods

the amount of money in
circulation in a country at a
certain time, i.e. the money
supply

the amount of a good or service
which producers offer to supply
over a given period

the theory that a relationship
exists between the quantity of
money in the economy and the
level of prices. This is the
theory that control of the money
supply means control of
inflation



quartile noun

quasi-autonomous
non-government
organisation noun

guasi-money noun
guasi-rent noun
guestion marks
plural noun

quick ratio noun
guota noun

guota sample noun

quota system noun

quotation noun

quoted company
noun

the quote-driven
system, quote-
driven market noun

KBapTHIIb

KBa31-aBTOHOMHA
HEYypsAI0Ba OpraHizailis

KBa31-rpoIri
KBa3i-OpeHjia

IIBUJIKUN KOEPIIIEHT
KBOTa

BUOIpKa KBOT

CHCTCMaA KBOT

KOTUPYBaHHS

KOMIIaHis, 1110
KOTHPYETbCA Ha O1pxKi

KOTHPYBAJIbHA CUCTEMA,
KOTUPYBAJIBHUN PUHOK
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one of three figures below
which 25%, 50% or 75% of a
total falls, or each of the four
groups separated by these
figures. The word is used in
relation to a frequency
distribution, such as the amount
of turnover attributable to each
customer. It is more common to
refer to the upper and lower
quartiles (below 25% and above
75%) than to other quartiles.

a group of people appointed by
a government with powers to
deal with certain problems
(such as the Race Relations
Board or ACAS). Also called
guango

same as near money

same as economic rent

same as problem children

same as liquidity ratio

a fixed amount of something
which is allowed

a sample which is preselected
on the basis of specific criteria
in order to best represent the
universe

a system in which imports or
supplies are regulated by fixing
maximum amounts. If
distribution is arranged through
a quota system, this means that
distribution is arranged by
allowing each distributor only a
certain number of items.

an estimate of how much
something will cost

a company whose shares can be
bought or sold on the Stock
Exchange

a price system on a stock
market in which market makers
quote a price for a stock (as



Ramsey, Frank
(1903-1930)
Ramsey model noun

Ramsey pricing
noun

R&D abbreviation
random sample
noun

random variable
noun

random walk noun

range noun

range of a good
noun

Pemci ®penk

moieiib Pemci

iHOYTBOpeHHs Pemci

JTOCITIJIPKEHHS Ta
PO3poOKHU
BUIMAJKOBA BUOIpKa

BHUITaAKOBAa BCIIMYHMHA

pyx ¢'rouepcHUX IiH

mlama3oH

ACOPTHUMEHT TOBapy
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opposed to an order-driven
system in which prices vary
according to the level of orders)

British philosopher based at the
University of Cambridge who
wrote on probability and
taxation

a model applying calculus of
variations to economics

a pricing rule by which price
rises or increased taxes should
be made on those goods for
which there is the greatest
demand, and not on those which
are particularly price-sensitive.
Also called inverse elasticity
rule

research and development

a sample for testing taken
without any selection

a variable whose value is the
result of a random phenomenon,
used in measuring interest
within a random experiment
the situation in which a variable
changes in a way which is not
dependent on previous changes.
In sampling, it is a technique
which allows for random
selection within certain
parameters set up by a non-
random technique. It is also
used to describe movements in
share prices which cannot be
forecast

a scale of items from a low
point to a high one

verb to vary on ascale from a
low point to a high one

the distance which customers
are prepared to travel to buy a
particular good or service



rank correlation
noun

RAR abbreviation

ratchet effect noun

rateable value noun

rate of exchange
noun

rate of inflation
noun

rate of interest noun
rate of production
noun

rate of return noun

rate-of-return

regulation noun

rate of technical
substitution noun

rate of
unemployment noun

paHroBa KopeJsiis

NpUOYTKOBICTh KaIiTaly,
CKOpHUTOBaHA Ha PU3UK
edeKT XpanoBuKa

BapTICTh, 1110 MiJIATae
OTOJJaTKYBAHHIO

OOMIHHMI KypC
piBEHb 1HQIIALIT

ITPOLCHTHA CTaBKa

TEMIU BUPOOHUIITBA

HOpMa MPUOYTKY

pETyJIIOBaHHS HOPMHU

npuoOyTKY

KOe(IIIEHT TeXHIYHOT
3aMIHU

piBeHb 0e3po0ITTS
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the ratio between two variables
shown by their order of
rank, rather than by value
risk-adjusted return on capital

the effect of the highest
previous variable on the current
variable, as when wage
demands are based on the
previous highest wage offered.
This is apparent when incomes
rise, but when they fall,
individuals have difficulty is
getting accustomed to the fall
and tend to continue spending at
the same level

formerly, the value of a
commercial property as a basis
for calculating local taxes

same as exchange rate

same as inflation rate

same as interest rate

the speed at which items are
made. Also called production
rate

the amount of interest or
dividend which comes from an
investment, shown as a
percentage of the money
invested

a regulation which prevents
firms  from earning a high
rate of return, especially in the
case of utilities

the increased production of one
commodity which is achieved
by reducing production of
another.

Abbreviation RTS

same as unemployment rate



rates plural noun

rate support grant
noun

ratio noun

rational behaviour
noun

rational
expectations noun
rationalisation,
rationalization noun

rational number

noun

rationing noun

Rawls, John (1921
2002)

Rawlsian social
welfare noun

MYHIIHUNATBHUN TOAATOK

IPaHT Ha MIATPUMKY
Kypcy

CITIBBIHOIIIEHHS,
KoedirmienT

pallioHaJIbHA MOBEIIHKA

parioHaJIbHI OYIKyBaHHS

palioHa3aIis

palliOHaJIbHE YHCIIO

HOPMYBaHHS

Poyis IxoH

Ponsiancbkuit
coliaabHui 1006po0yT
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local UK taxes on property,
formerly on all, now only on
business premises

an amount of money given by
the central government to a
local authority to be spent in
addition to money raised by the
rates

the proportion or quantity of
something compared to
something else. It is the figure
which results from dividing one
number by another

the assumption that economic
agents act rationally and must
predict future trends on the
basis of accurate information.
same as rational behaviour

the streamlining of something,
making it more efficient
(NOTE: The term is also used
in a cynical way as a
euphemism for mass
redundancies.)

a number which can be written
as the ratio of two whole
numbers. 0.333 can be written
as the rational number 1/3
government action to allocate a
product which is in short
supply, rather than to allow
market forces, such as price, to
affect the  distribution

US mathematician and
economist whose theories were
based on the idea of a social
contract, that basic social goods
such as income, wealth, and
self-respect should be
distributed equally through the
population

the theory that social welfare
should be based on the
requirements of the poorest



raw materials plural cupoBuna

noun

RDA abbreviation areHIis PerioHaIbHOTO
PO3BUTKY

RDG abbreviation TPaHT Ha PeTiOHATLHUHI
PO3BUTOK

Reaganomics plural  Peiiranomika
noun

real balance noun peanbHU OasiaHc

real balance effect  edexr cipaBxHBOTO

noun OanaHcy
real business cycle  Teopis peasibHOTO
theory noun J1JIOBOTO IUKITY

real earnings plural  peanbpuuii 3apo6iTOK
noun
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individuals in a population and
that the aim of welfare should
be to make them better off.
Social inequality is only
acceptable in that it encourages
the less well-off to work harder
to improve their position
substances which have not been
manufactured (such as wool,
wood or sand)

Regional Development Agency

regional development grant

the policies of US President
Ronald Reagan in the 1980s,
which reduced taxes and social
security support and increased
the national budget deficit. By
cutting taxes the Reagan
administration hoped to increase
employment, productivity and
output, thus avoiding the need
to increase the government
deficit by borrowing

money supply divided by prices,
as shown in a price index. This
shows the amount of a good or
service which could be bought
with  a certain amount of
money

same as Pigou effect

the theory that changes in the
business cycle are the result of
random shocks, such as a war or
natural calamity, and not by the
process of supply and demand
income which is available for
spending after tax and other
contributions have been
deducted, and corrected for
inflation. Also called real
income, real wages



real exchange rate
noun

real GDP noun
real GNP noun
real growth noun
real income, real
wages noun

real interest rate

noun
real value noun

receiver noun

receivership noun

recession noun

recessionary gap
noun

recipient country
noun

reciprocal adjective

reciprocal demand
noun

peabHUi OOMIHHUHN KypC

peanbau BBII
peansaui BHII
peasbHu# picT

peanbHUI 10X11, pearbHa
3apo0iTHA IIaTa

peanbHa BiJICOTKOBA
CTaBKa

peasibHa BapTiCTh

npumMay

KOHKYPCHE YTIPaBJIIHHS

peuecisi, cnan

peneciiHuii po3puB

KpaiHa-peruIieHT

B3a€cMHUI

B3a€MHUWI TOITUT
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an exchange rate shown in
constant terms after taking
inflation into account

GDP which has been adjusted
for inflation

GNP which has been adjusted
for inflation

growth in an economy which is
higher than the rate of inflation
same as real earnings

the interest rate after taking
inflation into account

the value of an investment
which is kept the same (by
index-linking, for example)

a person appointed by a
debenture holder to liquidate the
assets of a company on his or
her behalf

the situation of being put into
the hands of a receiver

a fall in trade or in the economy
of a country. There are various
ways of deciding if a recession
Is taking place: the usual one is
when the GNP falls for two
consecutive quarters

the amount by which
equilibrium GDP falls short of
full-employment GDP. This
leads to lower prices and the
government has to take fiscal
measures to correct the problem
a poor country which receives
aid from a richer country (the
donor)

applying from one country or
person or company to another
and vice versa

the demand of one country for
goods from another, and vice
versa. According to J. S. Mill,
terms of trade between two
countries are established



reciprocal holdings
plural noun

reciprocal trade
noun
reciprocity noun

recognised
investment
exchange noun

recognised
professional body
noun

recognition lag noun

recommendation
noun

recommended retail
price noun

recommended
administered price

manufacturer’s
recommended price

B3a€EMHC BOJ'IOI[iHHfI

B3a€MHA TOPT1BIIA

B3A€EMHICTD

BHU3HaHa 1HBECTUILIIHA
Oip>ka

BU3HAHUU NpodeciitHmit
Opras

3aTpUMKa PO3Ii3HABAHHS

peKoMeHaaIs

peKOMeHJ0BaHa po3piOHa
IiHa

pEeKOMEHJ0BaHa
aJMIHICTpOBaHa IliHa

PEKOMEHI0BaHa I11Ha
BUPOOHHKA
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according to the level of
demand for each other’s goods
(this is called the equation of
international demand)

a situation in which two
companies own shares in each
other to prevent takeover bids
trade between two countries

an agreement between two
countries to give each other
similar terms of trade, which are
not applied to other countries. It
implies that the two countries
treat each other’s citizens as
they would their own

a stock exchange, futures
exchange or commodity
exchange recognised by the
FSA. Abbreviation RIE

a professional body which is in
charge of the regulation of the
conduct of its members and is
recognised by the FSA.
Abbreviation RPB

the time it takes for
policymakers to recognise the
existence of a boom or a slump,
or to recognise that an economic
shock has taken place

a type of EU legislation which
has no binding force

the price a manufacturer
suggests a product should be
sold on the retail market, though
often reduced by the retailer.
Abbreviation RRP

the price at which a
manufacturer suggests a product
should be sold on the retail
market, though often reduced by
the retailer

the price at which a
manufacturer suggests a product
should be sold on the retail



recovery noun

recovery share noun

recursive model
noun

recycling noun

redeem verb

redeemable security
noun

redemption date
noun

redemption value
noun
redemption yield
noun

redeployment of
labour noun

rediscount verb

BITHOBJICHHS

qacTKa BiI[IHKOI[YBaHHSI

PEKYpCHUBHA MOJICIIb

nepepoOka

BUKYIIUTHU

IIHHUH Tarip, 1o
BUKYIIOBYETHCS

JlaTa BUKYIy

BUKYIIHA BapTiCTh

JOX1AHICTb MpHU
[oramieHH1

nepepo3mnoaia podoyoi
CUITH

3HHXKKa
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market, though often reduced by
the retailer

1. the regaining of something
apparently lost 2. the movement
upwards of shares or of the
economy

a share which is likely to go up
in value because the
company’s performance is
improving

a model in which the current
values of a variable affect the
current values of another, while
the previous values of the
second variable have already
affected the current values of
the first

the processing of waste material
so that it can be used again,
especially common in dealing
with waste glass, paper or metal
1. to buy back an item given as
security on a loan

2. to exchange something such
as a security or voucher for
money

a financial security which can
be redeemed at its face value at
a certain date in the future

the date on which something
such as a loan is due to be
repaid

the value of a security when
redeemed

the yield on a security including
interest and its redemption
value

the moving of workers from one
place of work to another or
from one job to another

to discount a bill of exchange
which has already been
discounted by a commercial
bank



redistribution of
income noun

redlining noun

reduced form noun

reducing balance
depreciation noun
redundancy noun

redundancy
payment noun

reflate verb
reflation noun

reflationary policy
noun

refusal to supply
noun

nepepo3IoAia T0X0/11B

MIePEPO3TOILIT

3MeHIlIeHa Gpopma

3MEHIIICHHS] aMOPTHU3allii
Oayiancy

HaJJIAIIKOBICTD

BUILIATA 32 CKOPOUYECHHS
ITaTy

CTUMYJIIOBATH 3POCTaHHS
pedmsuis

pedusmiiina momxiTuka

B1IMOBA B1J IOCTaYaHHSA
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the principle that a government
should aim to take wealth from
the rich and give it to the poor.
It is achieved by taxing the rich
and giving welfare payments to
the poor

the illegal practice of
discriminating against
prospective  borrowers
because of the area of the town
in which they live

a form of an equation where
endogenous variables are
only shown as functions of
exogenous variables

a method of depreciating assets,
in which the asset is depreciated
at a constant percentage of its
cost each year
the dismissal of a person whose
skills are no longer needed

a payment made to a worker to
compensate for losing his or her
job

to stimulate an economy

the act of stimulating the
economy by increasing the
money supply or by reducing
taxes

a policy which aims to stimulate
economic activity. Such a
policy can be fiscal, by reducing
the level of taxation, or
monetary such as increasing
government spending

the action of producers who
refuse to supply an agent with a
product, either because they do
not want to supply agents who
stock the products of a rival
firm, because they are not sure
that the agent can handle the
product properly or because
they do not believe the agent
canpay  for the product



regional aid noun

Regional
Development
Agency noun

regional
development grant
noun

regional policy noun

regional selective
assistance

registered company
noun

registered
unemployed plural
noun

Registrar of
Companies noun

Registrar of
Friendly Societies
noun

pGFiOHaHLHa JOoI1oMora

arcHIlis perioHaJIbLHOIO
PO3BUTKY

IPAHT Ha pPeT1OHATLHUM
PO3BUTOK

perioHangbHa MOJIITUKA

perioHajbHa CeJIEeKTHUBHA
J0TIOMOTa

3apeecTpoBaHa KOMITaHis

3apeecTpoBaHi 6€3po0iTHI

peecTpaTop KOMMIaH1H

peecTpaTop IpyKHIX
TOBapUCTB
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aid to a certain region which has
economic problems,

given by a central government
or a regional authority such as
the EU

a government body dealing with
the economic development of a
certain region. There are several
of them in different parts of the
UK, and in many other
countries such as Australia or
Canada. Abbreviation RDA

a grant given to encourage a
business to establish itself in a
certain part of the country.
Abbreviation RDG

the policy of a central
government towards the regions
of the country, by which it
hopes to encourage economic
development and raise the
standard of living in certain
deprived regions

aid given to assisted areas under
EU legislation. Abbreviation
RSA

a company which has been
officially set up and registered
with the Registrar of Companies
people who have no jobs, are
registered for unemployment
benefit and are actively looking
for work

a government official whose
duty is to ensure that companies
are properly registered, and that,
when registered, they file
accounts and other information
correctly. The Registrar of
Companies is in charge of the
Companies Registration Office
or Companies House

formerly, a government official
whose duty was to oversee the
running of friendly societies. In



regression analysis
noun

regression model
noun

regressive taxation
noun

regulation noun

perpecuBHUI aHai3

perpecuBHa MOJCITH

perpecuBHe
OTIO/IaTKYBaHHSI

peryiatoBaHHS
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the UK, this duty is now carried
out by the FSA, but it still exists
In many other countries

a method of discovering the
relationship between one
variable and any number of
other variables giving a
coefficient by which forecasts
can be made. The technique is
used by statisticians to forecast
the way in which something
will behave

a method of discovering the
relationship between one
variable and any number of
other variables giving a
coefficient by which forecasts
can be made. The technique is
used by statisticians to forecast
the way in which something
will behave

a taxation system in which tax
gets proportionately less as
income rises. This includes
single sum taxes, such as a poll
tax, which form a smaller
proportion of an individual’s
income as his or her income
rises. Compare progressive
taxation

1. the act of making sure that
something will work well,
especially the control of
services such as transport or
financial services by a central
government

2. arule or law to make sure
that something will work well
3. arule laid down by the
Council of Ministers or
Commission of the European
Union which is of general
application, binding in its
entirety and applies directly to
all member states



Regulation S-X
noun

regulator noun
regulatory agency

noun

regulatory capture
noun

reinsurance noun

relative dispersion
noun
relative-income
hypothesis noun

relative prices
plural noun

relativities plural
noun

MOJIOKEHHS S-X

perymusiTop

PEryJIATOPHUN OPTaH

PErYISATOPHE 3aXOIUICHHS

nepecTpaxyBaHHs

BIJIHOCHA JMCTIEPCis

rirnores3a BIAHOCHOTO
JIOXOTy

BIJTHOCHI I[1HA

BITHOCHICTbH
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the rule of the US Securities and
Exchange Commission which
regulates annual reports from
companies

a person who sees that members
of an industry follow
government regulations

an organisation which sees that
members of an industry follow
government regulations

the general trend for
independent regulators to side
with the interests of the industry
they are supposed to regulate
rather than with the interests of
the general public or the
consumers whom they are
supposed to protect

insurance where a second
insurer (the reinsurer) agrees to
cover part of the risk insured by
the first insurer

same as coefficient of variation

the theory that people are more
interested in keeping their living
standards up to a level which is
relative to the standards of
people around them or to the
standard they enjoyed
previously rather than looking
for an absolute increase in
income. This hypothesis was
superseded by the permanent-
income hypothesis of Milton
Friedman

prices of goods or services or
factors of production, seen in
relation to each other. They
figure in indifference curves
and isocost curves
comparisons between the
salaries of different

groups of workers in different
firms



renewable energy
noun

renewable resources

plural noun

rent noun

rent control noun

rent gradient noun

rentier noun

rent review noun

rent seeking noun

repeated game noun

replacement cost
noun

Bi,Z[HOBJII-OBaJIBHa
CHCPICTUKA

B1JIHOBJIFOBaH1 pecypcu

opeHja

KOHTPOJIb OpeHI[HO.l. I1aTH

TpaJieHT OPEHJIHOI IJIaTH

paHThE

Heperssi] po3Mipy
OPEHIHOI IUIaTH

NOIITYK OPEHIH

MOBTOpHA Tpa

BapTICTh 3aMIIICHHS
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energy from the sun, wind,
waves, tides or geothermal
deposits or from burning waste,
none of which uses up fossil
fuel reserves

resources such as forests which
can be replaced by natural
environmental processes in a
reasonably short period of time
an amount of money paid to use
an office or house or factory for
a period of time

mverb to pay money to use
something for a period of time
the regulation of rents by the
government

the rent of buildings or land
shown as a proportion of the
distance they are situated from a
town centre. Traditionally, rents
go down the further you are
from a city centre, but with the
decline of inner city areas and
the rise in importance of
suburbs this may no long hold
true

a person whose income derives
from rents or interest, and who
does not earn an income from
employment

an increase in rents which is
carried out during the term
of a lease. Most leases allow for
rents to be reviewed every three
or five years

the act of trying to improve
personal income at the expense
of someone else, rather than by
increased work or productivity
a game where the same players
play more than once, and so
gradually learn their opponents’
strategies

the cost of purchasing an item
to replace an  existing asset.



replacement cost
accounting noun

replacement cost
depreciation noun

replacement
Investment noun
replacement rate
noun

replacement ratio
noun

repo noun

repo interest rate
noun

representative firm
noun

repressed inflation
noun

repurchase
agreement noun

00JIIK BIJHOBJIIOBAIBHOI
BapTOCTI

amMopTH3allis 3a
B1THOBIIOBAJILHOIO
BapTICTIO

1HBECTHIII HA 3aMIIIEHHS

Koe(]iIlieHT 3aMIIICHHS

Koe(]iIlieHT 3aMIIICHHS

yrojia mpo 3BOPOTHHI
BHUKYTI
nporieHTHa ctaBka PEITO

GbipMma-TIpeICTaBHUK

MpUTHIYEHA 1HQIIALISA

yroJia mpo 3BOpOTHUN
BUKYTI
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Also called cost of
replacement

a method of accounting in
which assets are valued at the
amount it would cost to replace
them, rather than at the original
cost. Also called current cost
accounting. Compare
historical cost accounting
depreciation based on the actual
cost of replacing the asset in the
current year

investment in new assets to
replace old ones

the proportion of an
organisation’s workforce which
is replaced every year

the ratio between the total
income of an unemployed
person (including benefits and
allowing for rent) and the
income he or she should earn if
employed. If the ratio is high,
then it acts as a disincentive to
seeking employment

same as repurchase agreement
(NOTE: The plural is repos.)
the interest charged by a central
bank to purchasers of Treasury
bills at discount

a theoretical firm which is taken
to be the average for an
industry

a situation in which there is
excess demand for goods and
services which could lead to
inflation if prices were not
controlled. The effect of this is
to keep the goods in short
supply and  encourage a
black market

an agreement by which a bank
agrees to buy something and
sell it back later (in effect,
giving a cash loan to the seller).



required reserves
plural noun

resale price
maintenance noun

Resale Prices Acts
1964, 1976 plural
noun

research and
development noun

reserve asset ratio
noun

000B'sI3KOBI1 pe3epBU

yTPUMaHHS I[1HU
HepenpoaaKy

3aKOHU MPO LIHU
nepenpoaaxy 1964, 1976

TOCIIKEHHS Ta pO3pOOKHU

KOe(iLi€HT pe3epBHUX
aKTHUBIB
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This is used especially to raise
short-term finance

reserves which a US bank is
required to hold in cash in its
vaults or as deposit with the
Federal Reserve. Compare
eXCess reserves

a system in which the price for
an item is fixed by the
manufacturer and the retailer is
not allowed to sell it for a lower
price. Abbreviation RPM

UK Acts of Parliament which
prevent suppliers from imposing
resale price maintenance. Under
these acts, it is unlawful for a
supplier of goods to make it a
condition of supply that its
goods will not be sold below a
specified price, or to notify
dealers of a price stated or
calculated to be understood as a
minimum price

scientific investigation which
leads to making new products or
Improving existing products.
Accounting standards divide
research costs into (i) applied
research, which is the cost of
research leading to a specific
aim, and (ii) basic, or pure,
research, which is research
carried out without a specific
aim in mind: these costs are
written off in the year in which
they are incurred. Development
costs are the costs of making the
commercial products based on
the research and may be
deferred and matched against
future revenues. Abbreviation
R&D

liquid assets shown as a
percentage of liabilities. Also
called reserve ratio



reserve base noun pe3epBHa 0a3za

reserve currency pe3epBHA BaJIIOTa
noun

reserve ratio noun KoeILI€HT pe3epByBaHHS
reserve pEe3epBHI BUMOTH
requirements plural

noun

reserves plural noun pesepsu

reserve tranche pE3epBHUI TpaHIII
noun

residual adjective 3aJIUIIKOBUI

residual 3aJTUIIKOBE OE3pO0ITTS

unemployment noun

resource allocation  po3smoxnin pecypcis
noun

resources plural pecypcu
noun

restraint of trade 0OMEIKEHHSI TOPTiBIIi
noun
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the total of all the reserves in a
central banking system

a strong currency used in
international finance, held by
other countries to support their
own weaker currencies

same as reserve asset ratio

the proportion of bank deposits
which a bank is required by law
to keep in cash or on deposit
with a centra | bank

cash which a bank holds in its
vaults or, in the USA, on
deposit with the Federal
Reserve

a part (25%) of the quota
available to any IMF member
which can be drawn on demand
without the IMF imposing any
conditions

remaining after everything else
has gone

unemployment among people
who are not capable of doing
the work available even in times
of full employment

the allocation of scarce
resources (i.e. factors of
production) to certain sectors of
the economy which can utilise
them most efficiently

inputs, such as the factors of
production, which can be used
effectively to produce a good or
service. Natural resources are
those resources which exist in
the form of raw materials;
human resources are the work
force considered as a factor of
production

a situation in which a worker is
not allowed to use his or her
knowledge in another company
on changing jobs



Restrictive
Practices Court
noun

restrictive trade
agreement noun

Restrictive Trade
Practices Acts 1956,
1968, 1976 plural
noun

retail noun

retail banking noun

retailer noun

retailer number
noun

retail investor noun
retail outlet noun
retail price noun

retail prices index
noun

Cy[l 3 IUTAHb
00MeKyBaJIbHOT MPAKTUKU

oOMeKyBaIbHA
TOpPTrOBENIbHA YTo/a

3aKOHH PO
00MeKyBaJIbHY
TOPTOBEJILHY MTPAKTUKY
1956, 1968, 1976 pokis
pO31IpiOHA TOPTIBISA

pO31p10HUIA OaHKIHT

PpO3Ip10HUI TPOAaBELb

HOMEP pO3ApiIOHOTO
TOPTOBIIS
PO3IIP1OHUI IHBECTOP
TOpProBa TOYKa
po3apiOHa I1Ha

1HIEKC PO3APIOHUX IIH
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formerly, a UK tribunal which
oversaw competition policy. It
Is now replaced by the
Competition Commission.
Abbreviation RPC

an agreement between different
producers on prices and
discounts which has the effect
of removing competition from
a market

former UK legislation which
regulated competition, now
replaced by Competition Act
1998

the sale of small quantities of
goods to ordinary customers

m adverb in small quantities to
ordinary customers

m verb to sell small quantities of
goods to ordinary customers
normal banking services
provided for customers by the
main high street banks (as
opposed to wholesale banking)
a person who runs a retail
business, or a retail, business
itself, which sells goods direct
to the public

the number of the retailer,
printed at the top of the report
slip when depositing credit card
payments

a private investor, as opposed to
an institutional investor

a shop which sells goods to the
general public

the price at which the retailer
sells to the final consumer

an index showing how prices of
consumer goods have increased
or decreased over a period of
time. In the UK, the RPI is
calculated on a series of
essential goods and services. It
includes both VAT and



retained earnings
plural noun

retained income
noun

retained profit noun

retentions plural
noun

return on capital
employed,
return on assets,
return on equity
noun

return on
investment noun

returns to scale
plural noun

HEpO3MOIIICHU N
pUOyTOK

HEPO3MOIIJICHUHN JOXi]]

HEPO3MOIIICHUN
npuoOyTOK

yTpUMaHHS

pEeHTa0eTbHICTh
3aIISTHOTO KamiTaty,
peHTa0eNbHICTh aKTHUBIB,
pEeHTA0ENbHICTh BIACHOTO
KariTany

pPEHTa0eTbHICTh
1HBECTHUILIN

Bi/IJ1aua Bij MacmTady
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mortgage interest. The US
equivalent is the Consumer
Price Index. Abbreviation RPI
profit which is not paid to the
shareholders in the form of
dividends, but is kept to be used
for future development of the
business

profit which is not paid to the
shareholders in the form of
dividends, but is kept to be used
for future development of the
business

profit which is not paid to the
shareholders in the form of
dividends, but is kept to be used
for future development of the
business

profit which is not paid to the
shareholders in the form of
dividends, but is kept to be used
for future development of the
business

profit shown as a percentage of
the total capital invested in a
business. Abbreviation ROCE,
ROA, ROE

the relationship between profit
and money invested in a project
or company, usually expressed
as a percentage.

Abbreviation ROI

the relationship between output
and the factors of production
which go into its production. If
a factor of production increases
and output increases less in
proportion, this is called
decreasing returns to scale; if
output increases in exact
proportion, this is called
constant returns to scale and if
output increases more than the



revaluation,
revaluing noun

revealed preference

noun

revenue noun
revenue-neutral
policy noun
revenue reserves
plural noun

reverse takeover
noun

reverse yield gap
noun

nepeoIliHKa

BUSIBJICHI YIIOJ00aHHS

JOX11T

HEUTpaJibHA MOJITHKA
JIOXO/I1B

pe3epBU JOXOIB

3BOPOTHC MOI'JIMHAHHA

3BOPOTHUU PO3PUB Y
JTOX1THOCTI
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input this is called increasing
returns to scale

1. a method of calculating the
depreciation of assets, by which
the asset is depreciated by the
difference in its value at the
end of the year over its value at
the beginning of the year (used
only for small items, and under
historical cost principles) 2. the
increasing of the value of a
currency

the theory that demand can be
calculated from the preferences
of customers. These depend on
information about the
customers’ spending patterns
faced with varying income or
prices, together with the
assumption that customers will
act rationally when making the
decision to purchase

money received by a firm

a policy which has no effect on
overall government revenue
retained earnings which are
shown in the company’s
balance sheet as part of the
shareholders’ funds and are set
aside to use to continue to pay
dividends even if the company
makes a loss. Also called
company reserves

a takeover in which the
company that has been taken
over ends up running the
company which has bought it
the situation in which the
returns on gilt-edged securities
(i.e. government stock) are
higher than on equities
(ordinary shares). This can
occur during periods of high
inflation because equities are
supposed to provide a hedge



revolving loans,
revolving credit
plural noun

Ricardian

equivalence noun

Ricardo, David
(1772-1823)

RIE abbreviation

rights issue noun

IIOHOBJIIOBAaHI KPEAUTH,
PEBOJIBBEPHUMN KPEIUT

€KBIBAJICHTHICTD 34
Pikapno

Pikapmo JleBin

BU3HAHA 1HBECTHUIITHA
Oipxa
BUITYCK TpaB Ha aKIii
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against inflation; under normal
conditions the yield on

equities is usually higher than
that of gilts to compensate for
the risk involved

a system where someone can
borrow money at any time up to
an agreed amount, and continue
to borrow while still paying off
the original loan. Also called
open-ended credit

Ricardo’s tentative theory that
private individuals see the effect
of government borrowing as a
question of future taxation,
which therefore has the same
effect as if the government were
to impose taxes instead of
borrowing

successful English stockbroker
who retired to write on
economics, in particular on the
theory of the distribution of
goods to various classes of
society, basing himself mainly
on agricultural produce. He
showed that increasing factors
of production led to increased
output until it reached a certain
level, after which output fell
proportionately (the law of
diminishing returns). He also
elaborated the theory of
comparative costs as the basis
for international trade (that
goods will only be sold abroad
If they are cheaper or need
fewer units of a factor of
production to produce than
locally produced goods)
recognised investment exchange

the giving of shareholders the
right to buy new shares at a



risk noun

risk-adjusted return
on capital noun

risk analysis noun

risk aversion noun

risk capital noun
risk premium noun

ROA abbreviation
ROCE abbreviation

ROE abbreviation
ROI abbreviation
rolling account,

rolling settlement
noun

rollover noun

PHU3HK

NpUOYTKOBICTh KaIiTaly,
CKOpHUTOBaHA Ha PU3UK

aHaJli3 pU3HKIB

HECXUJIbHICTh A0 PU3UKY

PU3HKOBUH KammiTall
HaJ0aBKa 3a PU3HUK

pEHTA0ENIbHICTh AKTUBIB
peHTa0eIbHICTh
BKJIQJICHOTO KaImiTamy
peHTA0ENbHICTh BIACHOTO
KarmTary

pEHTa0EeNbHICTh
1HBECTHIIHI

KOB3HUU PaxyHOK,
KOB3HUU PO3paXyHOK

MEPEKUTAHHS
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lower price (NOTE: The US
term is rights offering.)
possible harm or chance of
danger

comparisons of returns on
different investments, which
take risk into account, so that
the return on safer investments
is rated more highly.
Abbreviation RAR

an analysis of how much can be
lost and gained through various
marketing strategies

a situation in which a higher
value is given to something
which is more certain than
another. When investing in
equities, the investor will expect
a lower return in exchange for
lower risk, while riskier
investments will give higher
returns

same as venture capital

an extra payment (increased
dividend or higher than usual
profits) associated with more
risky investments

return on assets

return on capital employed

return on equity
return on investment

a US system in which there are
no fixed account days, but stock
exchange transactions are paid
at a fixed period after each
transaction has taken place (as
opposed to the British system,
where an account day is fixed
each month)

extension of credit or of the
period of a loan, though not



rounding noun

rounding error
noun

royalties, royalty
noun

RPB abbreviation
RPC abbreviation

RPI abbreviation
RPM abbreviation

RRP abbreviation
RSA abbreviation
RTS abbreviation

rule of thumb noun

rules of origin plural
noun

runaway inflation
noun

running costs plural
noun

running yield noun

OKPYTJICHHSI

ITIOMUJIKA OKPYTJICHHS

pOSUITI

BU3HAHUM nipodeciitHuit
opraH

Cy[l 3 INTaHb
00OMeKyBaJIbHOI MPAKTUKU
1HJIEKC pO3ApIOHUX LI1H
MIITPUMKA I[IHUA
nepenpoaaxy
pEKOMEHI0BaHa po3IpioHa
IiHa

perioHajbHa CeJIeKTHBHA
J0TIOMOTa

Koe(]illieHT TeXHIYHOT
3aMiHU

EMIIIPUYHE MPABUIIO

IpaBHJIa TTOXOKEHHS
majieHa QAL
MOTOYHI BUTPATH

NOTOYHA MPUOYTKOBICTh
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necessarily on the same terms as
previously

the action of showing figures
with fewer decimal places than
they should have, to give a
whole unit result. Normally
figures below .5 are rounded
down to the nearest whole
figure below, and figures above
.5 are rounded up

an error which occurs when
figures are rounded up or down
money paid to an inventor,
writer or the owner of land for
the right to use his or her
property. It is usually a certain
percentage of sales, or a certain
amount per sale

recognised professional body

Restrictive Practices Court

retail price index
resale price maintenance

recommended retail price
regional selective assistance
rate of technical substitution
an easily remembered way of
doing a simple calculation, such
as calculating that a pound is
half a kilo

same as local content rule
same as galloping inflation
same as operating costs

the yield on fixed interest
securities, where the interest is

shown as a percentage of the
price paid



Rybczynski
theorem noun

S&P 500
abbreviation
sacking noun

saddle point noun

safety margin noun

salary noun

sale and lease-back
noun

sales mix profit
variance noun

sales promotion and
merchandising noun

Teopema PubunHcbKOro

S
dbonaoBul iHIEKC S&P
500
3BIJILHCHHS

C1JT0OBa TOYKa

3arac MIIHOCTI

3apo0iTHA IJIaTa

IPOJIaX Ta 3BOPOTHIN
J3UHT

aucnepcis npuOyTKy Bif
IPOJaXKIB

IPOCYBaHHSI MPOTAXKIB 1
MEPYEHIANZUHT
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a theory developed by the
Polish-British economist
Tadeusz Rybczynski (1923-98)
that when considering an
economy with two factors of
production contributing to two
goods, with constant returns to
scale, if the input of one factor
Is increased the output of the
good which uses that factor will
increase while the output of the
other good which uses the other
(constant) factor will decrease

Standard and Poor’s 500-stock
index

the dismissal of a worker from a
job

a position of partially unstable
equilibrium, i.e. an equilibrium
that is stable at some points and
unstable at others

an amount of time or space
allowed for something to be
safe

payment for work made to an
employee with a contract of
employment, usually made
monthly and paid directly into
the employee’s bank account or
by cheque

the situation in which a
company sells a property to
raise cash and then leases it
back from the purchaser

the difference in profit from
budget caused by selling a non-
standard mix of products
promotional and sales
techniques aimed at short-term
increases in sales, such as free
gifts, competitions and price
discounts



sales revenue noun
us

sales tax noun

sales volume noun

sales volume profit

variance noun

salvage value noun

sample noun

sample verb

satisficing noun

saturation point
noun

Save-as-you-earn
noun

savings account
noun

savings and loan
noun

JTOX1]1 BiJ] TIPOJIaXKiB

MOAATOK 3 MPOJaXKiB

00cCsT MpoIax
nucnepcis o0csary

MPOJAXKIB MPUOYTKY

3aJIMIIKOBA BAPTICTh
3pa3’oK

nia0MpaTH 3pasKu,
npoOyBaTu

3aJ0BOJICHHS

TOYKa HACMYCHHA

HAKOIUYEHHS B MIpYy
3apOOISTHHS

OLIaIHUH PAXYHOK

340IA/[P’KCHHA Ta KPCAUTH
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income from sales of goods or
services (NOTE: The UK term
Is turnover.)

a tax which is paid on each item
sold (and is collected when the
purchase is made). Also called
turnover tax

the amount of sales of goods or
services by a company (NOTE:
The UK term is turnover.)

the difference in profits from a
budget caused by selling more
or less than the forecast number
of units, where it is assumed
that sales price and production
costs are as planned

the value of an asset if sold for
scrap

a small group or portion taken
to show what a larger group or
product is like

to examine or use a small group
or portion to show what the
whole is like

a situation or policy of making
satisfactory profits and
maintaining an acceptable
market share rather than of
maximising profits at all costs
a point where there cannot be
any further increase in sales of a
product in a certain market

a UK scheme in which workers
can save money regularly by
having it deducted
automatically from their wages
and invested in National
Savings. Abbreviation SAYE
a bank account where you can
put money in regularly and
which pays interest, often at a
higher rate than a deposit
account

in the USA, a financial
association that accepts and



savings and loan
association noun
savings bank noun

savings bond noun

savings certificate
noun

savings function
noun

3a0IA/[PKCHHA Ta KPCAUTH

OLI[aTHUN OaHK

orraH1 oomirarii

OILIaIHUI cepTUdIKaT

(GYHKIIIS eKOHOMIT
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pays interest on deposits from
investors and lends money to
people who are buying property.
The loans are in the form of
mortgages on the security of the
property being bought. Due to
deregulation of interest rates in
1980, many S&Ls found that
they were forced to raise
interest on deposits to current
market rates in order to secure
funds, while at the same time
they still were charging low
fixed-interest rates on the
mortgages granted to borrowers.
This created considerable
problems and many S&Ls had
to be rescued by the Federal
government. Abbreviation
S&L. Also called thrift
(NOTE: The UK term is
building society.)

same as savings and loan

a bank where investors can
deposit small sums of money
and receive interest on it

in the USA, a document
showing that money has been
invested in a government
savings scheme. Interest on US
savings bonds is tax exempt.
(NOTE: The UK term is
savings certificate.)

a document showing that money
has been invested in a
government savings scheme.
UK savings certificates give an
interest which is not taxable.
(NOTE: The US term is savings
bond.)

the relationship between an
individual’s total savings and
his or her income



savings plural noun

savings ratio noun

Say, Jean-Baptiste
(1767-1832)

Say’s law noun

SBU abbreviation

scarce currency
noun
scarcity noun

scarcity value noun

scatter diagram
noun

Schedule A noun

Schedule B noun

3a01[aDKEHH

Koe(]illieHT HAKOTTUYEHHS

JKan-bBarict Ceit

3aKoH puHKY Cest

cTpareriyHa Oi3Hec-
OJTMHUIIS
TBEpJla BaJIIOTa

nediut

3HAYEHHA JeDIUTY

TOYKOBA Jlilarpama

rpadik A

rpa¢ik B
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money saved (i.e. not spent),
including money in savings
accounts and also money
invested in securities

the proportion of an individual’s
income which is saved

French economist who
developed the theory of the
factors of production (land,
labour and capital), and the
theory of the market which was
criticised by Keynes. He
proposed that total demand in a
market cannot be more or less
than total supply — the basis of
laissez-faire economics.

the theory that supply will
create demand, or that products
are paid for by other products.
Supply-side economists believe
that stimulating the supply will
create a demand and lead to an
increase in economic activity.
strategic business unit

same as hard currency

a situation in which the demand
for something exceeds the
supply. This can apply to
anything from consumer goods
or to raw materials.

the value of something which is
worth a lot because it is rare and
there is a large demand for it

a chart where points are plotted
according to two sets of
variables to see if a pattern
exists

the schedule to the Finance Acts
under which tax is charged on
income from land or buildings
the schedule to the Finance Acts
under which tax is charged on
income from woodland



Schedule C noun

Schedule D noun

Schedule E noun

Schedule F noun

scheme of
arrangement noun

scrip issue noun

SDRs abbreviation

SEAQ noun

rpadik C

rpadik D

rpadix E

rpadik F

CXCMH PO3TAalllyBaHHA

eMicls Oe3IUIaTHUX aKI[lid

crieliayibHI IpaBa
3aMo3UYCHHS
aBTOMATU30BaHA CUCTEMA
KOTUpYBaHHS (HOHIOBOT
O1pKi
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the schedule to the Finance Acts
under which tax is charged on
profits from government stock
the schedule to the Finance Acts
under which tax is charged on
income from trades,
professions, interest and other
earnings which do not come
from employment, divided into
six categories (or cases)

the schedule to the Finance Acts
under which tax is charged on
pensions, wages and salaries
from employment (including
directors’ fees)

the schedule to the Finance Acts
under which tax is charged on
income from dividends

an agreement between a
company and its creditors
whereby the creditors accept an
agreed sum in settlement of
their claim rather than force the
company into insolvency. Also
called voluntary arrangement
an issue of shares whereby a
company transfers money from
reserves to share capital and
issues free extra shares to the
shareholders. The value of the
company remains the same, and
the total market value of
shareholders’ shares remains the
same, with the market price
being adjusted to account for
the new shares. Also called free
Issue, capitalisation issue
special drawing rights

a computerised information
system giving details of current
share prices and stock market
transactions on the London
Stock Exchange. Dealers list
their offer and bid prices on



search
unemployment noun
seasonal
unemployment noun
SEC abbreviation

second best noun

secondary action
noun

secondary bank
noun

secondary industry
noun

secondary market
noun

secondary picketing
noun

bpukiiitHe 0e3po0ITTS
ce30HHE 0e3p0o0ITTS

KOMICIsl 3 IIHHUX MHanepis 1
oip>x CIIA
NPy HAUKpaIum

BTOPUHHA aKIIIs

OaHK APYroro piBHA

BTOPUHHOI TPOMHCIIOBOCTI

BTOPUHHUN PUHOK

BTOPHUHHC HiKeTYBaHHSI
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SEAQ, and transactions are
carried out on the basis of the
information shown on the
screen. Transactions are
recorded on the SEAQ database
in case of future disputes. Full
form Stock Exchange
Automated Quotations system
same as frictional
unemployment
unemployment which rises and
falls according to the seas
Securities and Exchange
Commission

the theory that when what is
required for an optimum
economic situation is not
available, then aiming for a
second-best solution may have
important implications for trade
policies and even government
policies

action by workers in a factory
which is not directly connected
with a strike, to prevent it from
supplying a striking factory or
receiving supplies from it

a finance company which
provides money for hire-
purchase deals

an industry which uses basic
raw materials to produce
manufactured goods

a market where existing
securities are bought and sold
again and again, as opposed to a
primary market, where new
Issues are launched

the picketing by striking
workers of a factory which is
not the one with which they are
in direct dispute, often to
prevent it from supplying the
striking factory or receiving
supplies from it



secondary products

plural noun

secondary sector
noun
secondary strike
noun

secondhand
adjective, adverb
second-order
conditions plural
noun

secret reserves
plural noun

sector noun

secular stagnation

noun

BTOPHUHHI (IIPOMUCIIOB1)
POAYKTH

IPOMHUCIIOBUIN CEKTOP

CTOPUHHUU CTpanK

B)KUBaHUWI

YMOBH JIPYTOro MOPsAKY

CEKpETH1 pe3epBu

CEKTOp

CBITCBHKA CTarHars
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products which have been
processed from raw materials
(as opposed to primary
products)

same as industrial sector

a strike by workers in a factory
which is not directly connected
with an existing strike, to
prevent it from supplying a
striking factory or receiving
supplies from it

which has been owned by
someone before

conditions for the value of a
variable to be either maximum
or minimum. Compare first-
order conditions

reserves which are illegally kept
hidden in a company’s balance
sheet, as opposed to ‘hidden
reserves’ which are simply not
easy to identify

a part of the economy or the
business organisation of a
country. A country’s economy
Is divided into the public sector
(i.e. the government and local
authorities), the foreign sector
(i.e. companies or governments
based outside the country) and
the private sector, which itself is
made up of the corporate sector
(firms which trade), the
personal sector (individuals and
their income and expenditure)
and the financial sector (banks
and other institutions dealing in
money).

a situation in which a country
remains in the stagnation stage
of a business cycle for a very
long time. It can result from
high taxes, hyperinflation,



secular supply
curve noun

secular trend noun

secured loan noun

Securities and
Exchange
Commission noun

Securities and
Futures Authority
noun

Securities and
Investments Board
noun

securities plural
noun

securities plural
noun
Securitization noun

security noun

seigniorage noun

CBITChKa KpHBa
MPOTO3UIIIT

MPUPOIHA TCHICHITIS

KpPEJIUT M1 3a0€e31eUeHHS

Komicis 3 miiHHUX nanepis
1 6ip>x CIIA

VYrpaBniHHS IIHHUX
narnepiB Ta ¢'rouepcis

[TpaBiiHHSA 3 MIHHUX
narepiB Ta IHBECTHININ

(GhOHIOBI IHBECTHIII1
I[IHHI Tanepu

CeK'FopUTH3AILIS

IIHHUH Tamip

CEHbHOpaXK, eMiCIHHUN
JIOXI1]T
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government regulations and
corruption.

a curve which shows the
relationship between the rate of
labor force participation and
real wages. It acts as an
indicator of changes in a
country’s economy.

a change in the economy which
takes place over a very long
period, such as a century

a loan which is guaranteed by
the borrower giving assets as
security

the official body which
regulates the securities markets
in the USA. It receives annual
reports from companies, and
these are regulated by
Regulation S-X. Abbreviation
SEC

in the UK, a self-regulatory
organization which regulates
trading in shares and futures. It
Is now part of the FSA.
Abbreviation SFA

the former regulatory body
which regulated the securities
markets in the UK It has been
superseded by the FSA.
Abbreviation SIB

investments in stocks, shares
and money market instruments
certificates to show that
someone owns stocks or shares
the process of making a loan or
mortgage into a tradeable
security by issuing a bill of
exchange or other negotiable
paper in place of the loan

a stock, share or money market
instrument

same as inflation tax



Select Committee
on Estimates noun

CrellaJIbHUNA KOMITET 3
KOIIITOPUCY

self-assessment noun camooliHKa

self-employed
adjective

self-employed plural
noun

self-financing noun

self-financing
adjective

self-invested
personal pension
noun

caMO3alHATUN

IPUBATHI TAITPUEMITI

camodiHaHCYBaHHS

rOCTAOTOBIPHUIMA

nepcoHaibHa MEHCls 13
BJIACHUX 1HBECTHUILII
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a committee of the House of
Commons that examines
government public spending
estimates to see if the best value
IS being obtained

a system where each taxpayer is
required to fill in his or her tax
return and calculate how much
tax is owed for the period.
Taxpayers in the UK are given a
period of five months (6 April
to 30 September) during which
they can submit details of their
income and allowances for the
previous tax year (i.e. t0 5
April) and get the local tax
office to prepare their
assessment for them. After that
period, taxpayers must do the
calculations themselves.
Taxpayers may receive
penalties in the form of fines,
for late filing of tax returns.
working for yourself and not
being on the payroll of a
company

those people working for
themselves and not on the
payroll of a company

the financing of development
costs, purchase of capital assets
and similar activities by a
company from its own
resources

which finances development
costs, purchase of capital assets
and similar activities from its
Own resources

a form of personal pension plan
where the individual member is
able to direct the investment of
the money he or she pays into
the plan. Currently an individual
can invest up to 17.5% of
earnings up to the age of 35 and



self-liquidating
adjective

self-regulating
organisation noun
self-regulation noun

self-regulatory
organisation noun

self-sufficiency noun

seller’s market noun

CaMOJIIKBITHUMN

caMoperyJibOBaHa
opraHi3artis
caMOpeTyJIAIIisa

caMOperyJb0BaHa
opraHi3artis

CaMOJIOCTaTHICTD

PUHOK TIPOJABIIS
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up to 40% of earnings if he or
she is in the 6174 age bracket.
There is a maximum per annum
contribution and the
accumulated investments must
be used to purchase an annuity
before the member reaches the
age of 75. Abbreviation SIPP
referring to a loan which is
liquidated in the course of time
through the terms of the loan.
This applies to loans such as
bridging loans or hire-purchase
agreements which are liquidated
eventually as the capital is
repaid.

same as self-regulatory
organisation

the regulation of an industry by
itself, through a committee that
issues a rulebook and makes
sure that members of the
industry follow the rules (as in
the case of the regulation of the
Stock Exchange by the Stock
Exchange Council)

an organization which regulates
the way in which its own
members carry on their
business, such as the Securities
and Futures Authority (SFA).
Abbreviation SRO

the ability of a household or a
country to exist on products
produced by itself without the
need to purchase supplies from
elsewhere

a market where shares,
commodities or products are
sold at higher prices because
there is less stock available than
the buyers want (NOTE: The
opposite is a buyer’s market)



selling costs plural
noun

selling overhead
plural noun

senior capital noun

seniority practices
plural noun

sensitivity analysis

noun

separation of
ownership from
control noun

sequestration noun

TOPrOBl BUTPATH

TOPTOB1 HaKJIAIHI PO3XOIH

CTapIINNA KamiTat

HpaKTI/ILIHI/Iﬁ CTax

aHa13 YyTIUBOCTI

BIIAJIEHHS BJIACHOCTI B1J
KOHTPOJIIO

Ceksectp

293

an amount of money to be paid
for expenditures such as
advertising or reps’
commissions which is involved
in selling something

an amount of money to be paid
for expenditures such as
advertising or reps’
commissions which is involved
in selling something

capital in the form of secured
loans to a company. It is repaid
before junior capital, such as
equity capital, in the event of
liquidation.

the use of length of service as a
criterion when making staff
redundant

the analysis of the effect of
changes in the estimated values
used in a forecast on the final
result of the forecast

a situation in which the owners
of a business do not manage it
or control it. This applies
particularly in large publicly-
owned companies where there
are many shareholders, none of
whom has a controlling interest.
It can also apply to smaller
family-owned companies where
the business is run by managers.
However, in the case of large
companies important
shareholders like investment
trusts and pension funds can
exert pressure on the
management to run the
company in a certain way. Also
called divorce of ownership
from control

the taking and keeping of
property on the order of a court,
especially seizing the property



serial correlation
noun

series noun

SERPS abbreviation
service contract
noun

service industry
noun

service noun

service sector noun

services plural noun

services plural noun

set-aside noun

settlement day noun

MOCTIJOBHA KOPEIAIIis
cepis

Jlep>xaBHa TIeHCITHA
cxema, OB’ s3aHa 3
3apo0iTKaMu

JIOTOBIP MPO HAJJAHHS
MOCIyT

cdepa nocayr

nociyra

chepa nmocayr

TIOCITYTH

00CITyroByBaHHS

pes3eps

PO3pAaXyHKOBHM JEHD
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of someone who is in contempt
of court

the correlation between
succeeding values of a variable.
Also called autocorrelation

a group of bonds or savings
certificates issued over some
time but all bearing the same
interest (NOTE: The plural is
series)

State Earnings-Related Pension
Scheme

a contract between a company
and a director showing all the
conditions of work

an industry which does not
produce raw materials or
manufacture products but offers
a service (such as banking,
retailing or accountancy)

a facility which provides help as
opposed to goods

the service industries taken as a
whole

the business of providing help
in some form when it is needed
(activities such as insurance or
banking as opposed to the
making or selling of goods)
systems which provide
members of the public with
what they need, such as
transport or hospitals

the use of a piece of formerly
arable land for something else,
such as allowing it to lie fallow,
using it as woodland or for
recreation

the day on which shares which
have been bought must be paid
for. On the London Stock
Exchange the account period is
three business days from the
day of trade.



settlement day noun

settlement noun

Severance pay noun

SFA abbreviation
shadow economy

noun
shadow price noun

share capital noun

share certificate
noun
share index noun

share issue noun

share noun

share of the market
noun

ACHDb IIJIaTCXKY

pPO3paxyHOK

BUXI1IHA JOITOMOTA

YHOPABIIIHHS LIIHHUX
narnepis Ta ¢'rouepciB
TIHBOBA €KOHOMIKa

IIpUXOBaHa IliHa

aKI[IOHEPHUH KarmiTal

cepTudikaTt Ha aKIlio

1HIEKC aKIli

eMicli aKIi

aKIs

4acTKa pUHKY
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in the USA, the day on which
securities bought actually
become the property of the
purchaser

the payment of an account;
payment for shares bought, or
delivery of share certificates
money paid as compensation to
an employee who loses a job
through no fault of his or her
own

Securities and Futures Authority

same as black economy

the price given to a good or
service which has no market
price. The value of air quality or
pollution may have to be
calculated as part of the
environmental costs of making
a product, even though there is
no market price for them.

the value of the assets of a
company held as shares, less its
debts

a document proving that
someone owns shares

an index figure based on the
current market price of certain
selected shares on a stock
exchange

the selling of new shares in a
company to the public

one of many equal parts into
which a company’s capital is
divided. The owners of shares
are shareholders or, more
formally, members. US English
often uses the word stock
whereas UK English uses share.
same as market share



share option noun

share premium
account noun

share premium
noun

share price index
noun

share price noun

share register noun

share split noun
shareholder noun

shareholders’
equity noun
shares plural noun

shark repellent
noun

OIMI[I0OHU HA aKIl

peMiyM-aKKayHT

MaOBUU BHECOK

1HJIEKC BapTOCTI aKIlii

I1Ha aKIi

PEECTp aKIiOHEPIB

JpoOJICHHS aKIliit
aKIloHep

aKI[IOHEPHUH KaImiTal

aKIi

BIJUISIKYBa4 aKy
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the right to buy or sell shares at
a certain price at a time in the
future

a part of a company’s reserves
formed when the difference in
share value is credited to the
company’s account when shares
are issued at a price above par
the amount to be paid above the
nominal value of a share to buy
it

a figure based on the current
market price of a certain group
of shares on a stock exchange,
such as the FT-Stock Exchange
100 Share Index

the price of a share when traded
on the Stock Exchange. This
varies both with the quantity of
shares traded and according to
the demand for the shares.

the list of shareholders in a
company with their addresses
same as bonus issue

a person who owns shares in a
company. Shareholders are
formally called members.
(NOTE: The US term is
stockholder)

same as equity capital

ordinary shares with limited
voting rights or no right to vote
at all. A company may be set up
with two classes of share: A
shares, which are available to
the general investor, and B
shares which are only bought by
certain individuals, such as the
founder and his or her family.
Such division of shares is
becoming less usual nowadays.
action taken by a company to
make itself less attractive to
takeover bidders. Companies



shell company noun

Sherman Act 1890
noun

shift system noun

shift work noun

shock effect noun

¢bikTHBHA KOpHOpallis

Akt [llepmana 1890 poky

cucteMa poOoTH 1o
3MIHax

poboTa 1o 3mMiHax

IIIOKOBUM €(heKT
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can take various courses of
action to make themselves
unattractive to raiders. The
company’s articles can be
changed to make it necessary to
have more than a simple
majority of shares to acquire
voting control; directors can be
given contracts with golden
parachute packages which
would be extremely expensive
to implement; the company can
create vast amounts of debt and
give cash to its shareholders as
bonus payments.

a company which does not
trade, but exists only as a name
with a quotation of the Stock
Exchange. Shell companies are
bought by private companies as
a means of obtaining a
quotation on the Stock
Exchange without having to go
through a flotation. (NOTE: The
US term is shell corporation.)
the first anti-trust act in the
USA, which prohibited
monopolies and other
constraints on trade

a work system in a factory using
shifts, i.e. with groups of
workers who work for a period,
and then are replaced by other

groups

a work system in a factory using
shifts, i.e. with groups of
workers who work for a period,
and then are replaced by other
groups

the effect of a shock on an
economy. It may not always be
negative — the effect of the
shock of a new technological



shock noun

shop price noun
shop steward noun

short position noun

short run noun

short-dated
securities plural
noun

short-run cost-
curve noun

short-termism noun

short-time working
noun

IOK

po3apiOHa 11iHa
IpeICTaBHUK MPOdCIIIIKA

nediuut

KOPOTKOCTPOKOBA
NEepPCIEKTUBA

KOPOTKOCTPOKOBI I[1HHI
nanepu

KpHBa KOPOTKOCTPOKOBHX
BUTPAT

KOPOTKOCTPOKOBICTh

CKOPOYEHHS pOoOOUOTro
MiCIIS
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breakthrough may be extremely
beneficial.

a sudden unforeseeable event,
such as a war or natural
calamity, which affects a
country’s economy

same as the retail price

an elected trade union official
who represents workers in day-
to-day negotiations with the
management

a situation in which an investor
sells short (i.e. sells forward
shares which he or she does not
own). Compare long position
short rate noun the rate of
interest on short-dated
securities. Compare long rate
a period of time that is so short
that changes cannot be made to
factors of production. This may
vary from industry to industry.
Compare long run

government stocks which
mature in less than five years

a curve showing the relationship
between the cost of producing
something and the actual output,
given the firm’s actual level of
fixed assets. In this case it is not
possible to adjust many of the
inputs. short-term interest
rates noun interest rates which
apply for a short period (i.e. less
than 12 months)

the practice of taking a short-
term view of the market, i.e. not
planning for a long-term
investment

reduction of the hours of work
as an alternative to making
workers redundant



shut-down price
noun

SIB abbreviation
SIC abbreviation
sickness benefit

noun

side-payment noun

sight deposit noun

signalling noun

simple interest noun
simulation noun

simultaneous
equations plural
noun

single currency
noun

Single European
Act 1986 noun

single European
market noun

I[1HA 3aKPUTTSI

yrIpaBJIiHHS (1HAHCOBUX
OCTTyT

CTaHIapTHA TPOMHUCIIOBA
kiacudikaris

JIOTIOMOTa Ha BUTIAJIOK
XBOpOOHU

JIOJATKOBUH ILIATIK

0e3CTPOKOBI BKJIA/IH

CUTHAaJI3a1s

IIPOCTHH BiJICOTOK

CUMYJISIIIS

OJIHOYACH1 PIBHSHHS

€IMHA BaJIIOTa

€1uHuil €BpOonenChbKUi
akt 1986 poky

CrninpHuil €Bpornencrkuii
PUHOK
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the price for a good or service
which is so low that the firm has
to shut down

Securities and Investments
Board

Standard Industrial
Classification

a payment made by the
government or private insurance
to someone who is ill and
cannot work

a payment made by a party to an
agreement to another firm as an
inducement to join in the
agreement

a bank deposit which can be
withdrawn on demand

the action of indicating
something which may have no
particular value in itself but
which the person signaling
wants to make known. It could
be advertising a product,
indicating a price change,
obtaining a diploma or some
other action.

interest calculated on the capital
only, and not added to it

the imitation of a real-life
situation for training purposes
two or more equations relating
to the same two or more
variables

a currency that is used by two or
more countries. The euro is a
single currency for most of the
member states of the European
Union.

a rewriting of the basic
European Community treaties,
to create a single European
market by 1992

same as the Internal Market



single market noun

sinking fund noun

SIPP abbreviation

size distribution of
firms noun

skill noun

skimming price
noun

slowdown noun

slump noun

slump noun

slump verb

slumpflation noun

Slutsky equation
noun

CrinbHUN pUHOK

aMmopTHu3aIiiHui GoH

CaMOIHBECTOBaHA
MepCOHAIbHA TICHC IS

PO3MOLT NIAIPUEMCTB 32

pO3MIpOM

HaBHK

3HSITTSI BEPILKIB

YIOBUIbHEHHS

3HEIIHEHHSI

criaj

3HELIHIOBATUCS

Jierpecist

piBHsIHHS CIylIbKOTO
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a group of countries which trade
together having reduced or
removed all trade barriers
between them; specifically, the
EU Internal Market

a fund built up out of amounts
of money put aside regularly to
meet a future need, such as the
repayment of a loan
self-invested personal pension

the way in which firms of
different sizes are represented in
a certain industry

the ability to do something
because of training or natural
ability

a high price which is fixed for a
new product in order to achieve
high short-term profits. The
high price reflects the
customer’s appreciation of the
added value of the new product,
and will be reduced in due
course as the product becomes
established on the market.

a general reduction in a
country’s economic activity

a sudden and severe reduction
in value

a period of economic collapse
with high unemployment and
loss of trade. The world
economic crisis of 1929-33 is
known as the Slump

to reduce in value suddenly and
severely

the situation in which a country
experiences high inflation, high
unemployment and below zero
growth rates all at the same time
an equation developed by the
Russian mathematician Eugene
Slutsky (1880-1948) which
shows how a change in demand



Slutsky theorem
noun

small and medium-
sized enterprises
plural noun

small company noun

SME abbreviation

Smith, Adam
(1723-1790)

Smithsonian
Agreement 1971
noun

social accounting
noun

Teopema CITylbKOTro

MaJi Ta cepesHi
MIIITPUEMCTBA

MaJjia KOMITaH1sg

MaJi Ta cepeHi
I1JIPUEMCTBA
Cwmit Agam

CMmiTCOHIBChKA yroa

COoLllaJIbHUM OOJIIK
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caused by a change in price can
be divided into a substitution
effect and an income effect

the theory that if a statistic
converges almost surely or in
probability to some constant,
then any continuous function of
that statistic also converges in
the same manner to some
function of that constant
companies with a turnover of
less than £11.2m and fewer than

250 employees.
Abbreviation SMEs

a company with at least two of
the following characteristics:
turnover of less than £2.0m;
fewer than 50 staff; net assets of
less than £0.975m. Small
companies are allowed to file
modified accounts with
Companies House.

small and medium-sized
enterprises

Scottish economist whose main
work (the Wealth of Nations
1776) emphasized the
importance of labor and the
concept that the market was the
driving force behind economic
activity

an agreement between members
of the IMF to try to reestablish a
system of pegged exchange
rates. It is so-called because the
meeting was held at the
Smithsonian Institute in
Washington, DC.

a method of presenting a
country’s national accounts on a
per-sector basis, showing the
trade achieved by each sector of
the economy



social benefits plural corianbHi miabru
noun

social capital noun  cycminbHui Kamitai

Social Chapter noun comiansHa xapTis

Social Charter noun €Bporneiicbka comiaabHa
XapTis

social costs plural COIliaTbHI BUTPATH

noun

social opportunity  corianbHi aabTepHATUBHI
cost noun BUTpaTU

social product noun  cycminbHU# TPOAYKT
social security colianpHe 3a0e3neYeHHS
benefits plural noun

social services plural cycninbHi nociayru
noun

social time COIliaJTbHI MepeBary y yaci
preference rate,

social time

preference noun
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benefits that come to the
consumer as private benefits, as
opposed to social costs

the productive assets of a whole
economy, including the
infrastructure and the skills of
the working population

a protocol to the Maastricht
Treaty which commits signatory
states to the promotion of
employment, improved working
conditions, dialogue between
management and labour,
development of human
resources and the fight against
exclusion

same as European Social
Charter

costs which come to the
consumer as private costs, as
opposed to social benefits

the opportunity cost to society
of making a certain good or
service, at the expense of using
the factor of production for a
different good or service

same as public good

money from contributions paid
to the National Insurance
scheme, provided by the
government to people who need
it. There are many benefits,
such as those for single-parent
families, disabled people and
pensioners.

the department of a local or
national government that
provides services, such as health
care, advice or money, for
people who need help

a lower discount rate applied to
a long-term public-sector
investment project, because
society as a whole discounts
long-term projects less than



social welfare
function noun

social welfare noun

socialism noun

socio-economic
groups plural noun

soft currency noun

(byHKIIiS COIIAIBHOTO
T00po0yTY

couiansHuil 1006po0yT

coraai3M

COLIAJIbHO-EKOHOMIYH1
rpymu

ciiabka BajroTa
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individuals do. Compare
private time preference rate
the way in which social welfare
Is constructed and relates
between various members of
society. It enables a choice to be
made between different
economic decisions based on
the welfare they bring to
different individuals.

the welfare of the society as a
whole. It can be seen either as a
general theoretical principle
which applies to all members of
society taken together as a
group or, alternatively, it can be
seen as the total of all satisfied
preferences of individual
members of the society.

the idea that in a state the means
of production, distribution and
exchange should be controlled
by the people, that the people
should be cared for by the state
and that wealth should be
shared equally

groups in a society divided
according to income and
position The UK socio-
economic groups are: (1) senior
managers, administrators, civil
servants and professional
people; (2) middle-ranking
managers, administrators, civil
servants and professional
people; (3) junior managers,
clerical staff; (4) workers with
special skills and qualifications;
(5) unskilled workers and
manual workers; (6) pensioners,
the unemployed and casual
manual workers

the currency of a country with a
weak economy, which is cheap
to buy and difficult to exchange



soft landing noun

soft loan noun

sole proprietor noun

sole trader noun

Solow economic
growth model noun

solvency noun

source and
application of funds
statement noun

sourcing noun

M'sIKa mocajaka

MJITOBUM KPEIUT

MPUBATHUHN T1IPUEMEITH

NPUBATHUH T1AIPHEMELD

Mojienb Conoy

MJIATOCITPOMOKHICTh

3BIT MIPO HAJAXOHKEHHS Ta
3acTOCYBaHHA (DOH/IIB

IIoCTa4aHHA
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for other currencies (NOTE:
The opposite is hard
currency.)

a change in economic strategy
to counteract inflation, which
does not cause unemployment
or a fall in the standard of
living, and has only minor
effects on the bulk of the
population

a loan (from a company to an
employee or from a government
to a new business or to another
government) at a very low rate
of interest or with no interest
payable at all

a person who runs a business by
himself or herself but has not
registered it as a company

a person who runs a business by
himself or herself but has not
registered it as a company

a theoretical growth model
developed by Robert Solow
(1924-), Nobel Prize for
Economics 1987, which
examines the problems of
technological change in an
economy; technological change
and population growth together
offset diminishing returns that
occur as more capital is
employed. Compare Harrod-
Domar growth model

the situation of being able to
pay all your debts on the due
date (NOTE: The opposite is
insolvency.)

a statement in a company’s
annual accounts, showing where
new funds came from during the
year, and how they were used
the process of finding suppliers
of goods or services



special deposits
noun

special drawing
rights plural noun

specialization noun

specie plural noun
specific tax noun

speculation noun

speculative boom
noun

speculative bubble
noun

speculative demand
for money noun

speculative motive
noun

crellajbH1 BKJIaau

CreliayibH1 IIpaBa
3aI03UYEeHHS

crieriaiizanis

N3BIHKA MOHETA
crietuu(p1yHUN MOJATOK

CHEKYJISLIS

CHEKYJISTUBHUNA OyM

CHEeKyJIATHBHA Oysb0Oalka

CHEKYJISTUBHUN MTOTTUT HA
rporri

CHeKyJ]SITI/IBHI/Iﬁ MOTHB
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large sums of money which
commercial banks have to
deposit with the Bank of
England

the unit of account used by the
International Monetary Fund,
allocated to each member
country for use in loans and
other international operations.
Their value is calculated daily
on the weighted values of a
group of currencies shown in
dollars. Abbreviation SDRs
the concentration on the
production of one type of good
or service, leaving others to
provide the rest. This allows
specialist producers to be more
efficient and to use scarce
factors of production more
efficiently.

money in the form of coins

a tax which is levied at a certain
rate on each unit of the good or
service sold which is levied on

the value of the good or service.

Compare ad valorem tax

a deal which it is hoped will
produce a profit

a boom caused by investors who
put money into risky
investments which produce
higher-than-normal returns
same as bubble

the need for money in liquid
form in case an opportunity for
quick profit occurs

the motive for people or firms
to hold money in the form of
Investments because they hope
to make a capital gain, as
opposed to the ‘precautionary
motive’ where they hold money



speculative

unemployment noun

speculator noun

spillover noun

split-capital trust,
split-level
investment trust
noun

spot market noun

spread noun
squeeze noun

squeeze verb

CIIEeKYJIATUBHE 0€3p00ITTSA

CIICKYJISIHT

NepeTiKaHHs

JIOBIpYa BJIACHICTh

PUHOK CIIOT 200
TOTIBKOBUH PUHOK

PO3TOBCIOKEHHS
CTUCHCHHS

CTHCKATH
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in case of emergencies or the
‘transactions motive’ where
they hold money to use for
some definite transaction in the
future

a form of unemployment in
which workers reduce the hours
they work because the pay is
too low and wait until pay rates
rise again before taking up full
employment

a person who buys goods,
shares or foreign currency in the
hope that they will rise in value
and so he or she will be able to
sell at a considerable profit

the connection between one part
of an economy and another.
This can either be financial,
where one firm’s actions have a
financial effect on another firm,
or non-financial where the
firm’s actions have an effect on
another firm to which no value
can be applied, as in the case of
pollution.

an investment trust with two
categories of shares: income
shares which receive income
from the investments, but do not
benefit from the rise in their
capital value; and capital shares,
which increase in value as the
value of the investments rises,
but do not receive any income
the market for buying
commodities or financial
instruments for immediate
delivery

a range or variety

a means of government control
carried out by reducing the
amounts of money available

to reduce something adversely



SRO abbreviation
SSP abbreviation
stabilisation policy
noun

stabilisation,
stabilization noun

Stackelberg
duopoly noun

stages of economic
growth plural noun

stagflation noun

stagnation noun

stakeholder noun

stakeholder noun

stamp duty noun

Standard and
Poor’s Composite
Index, Standard

caMoperyJiiBHa
oprasi3aris
000B’sI3K0Ba OTIaTa
JKapHSIHOTO
crabuTi3ariiiga moJaiTHKa

craduTi3anisa

Mojens [rakens0epra

cTajli EKOHOMIYHOTO
3pOCTaHHS

crardsiis

cTargarys

CTEMKXOJIIED

3alikaBiieHa oco0a

repOoBuii 30ip

Ianexc komrmanii Standard
& Poor's
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self-regulatory organization
statutory sick pay
same as demand management

the process of making
something stable, as the
prevention of sudden changes in
prices

a duopoly where one firm is the
leader, whose strategies
influence the other firm, which
is the follower. It was proposed
by the German economist
Heinrich von Stackelberg
(1904-46).

the various stages through
which an economy passes over
a long period of time, from a
feudal society with little or no
technological development to a
rich sophisticated technological
economy

inflation coupled with
stagnation of an economy

a situation in which an economy
does not increase and makes no
progress

a person who has a stake in a
business, such as a shareholder,
an employee or a supplier

a person who has a stake in
society (NOTE: A stakeholder
may be an employee, customer,
supplier, partner, or even the
local community within which
an organisation operates.)

a tax on legal documents such
as the sale or purchase of shares
or the conveyance of a property
to a new owner

an index of 500 popular US
stock



and Poor’s 500-
stock index noun
Standard and
Poor’s noun

standard deviation
noun
standard error noun

standard hour noun

Standard Industrial
Classification noun

standard of living
noun

standby
arrangement noun

Standard & Poor's abo
S&P — nouipHsa kommnaHis
kopmopariii McGraw-Hill

CTaHdapTHC BiI[XI/IJICHHH
CTaHapTHa IoxXuoOKa

CTaHJapTHaA IroJuHa

CTaHJapTHA IPOMHUCIIOBA
KJacudikamis

CTaHOapT KUTTA

0OYMOBJICHHI KpeIuT
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a US corporation that rates
bonds according to the
creditworthiness of the
organizations issuing them. Its
ratings run from AAA to D, and
any organization with a rating
of below BBB is considered
doubtful. Standard and Poor’s
also issues several stock market
indices including the S&P 500,
the S&P SmallCap and S&P
MidCap. Abbreviation S&P
the measure of how much a
variable changes from its mean
the extent to which chance
affects the accuracy of a sample
a unit of time used to establish
the normal time which a job or
task is expected to take, and
used later to compare with the
actual time taken

an international scheme for
classifying industries into 92
groups according to their
products (such as poultry
framing (No. 1240), plumbing
(45330), hairdressing (93020),
and photography (74810)). It is
used for statistical purposes and
to make international
comparisons more meaningful.
Abbreviation SIC

the quality of personal home life
(such as the amount of food or
clothes bought, and the size of a
family car.)

a plan for what should be done
if an emergency happens,
especially the holding of money
in reserve in the International
Monetary Fund for use by a
country in financial difficulties



standby credit noun

standing order noun

staple commodity
noun

staple product noun

star noun

state bank noun

State Earnings-
Related Pension
Scheme noun

state enterprise
noun

state ownership
noun

state planning noun

stationary state
noun

PE3EepBHUI KpeauT

MOCTIHE JOPYUYEHHS

OCHOBHHUH TOBAp

OCHOBHMU MPOIYKT

3ipKa

Jlep>xaBHU OaHK

Jlep>xaBHa meHcCiitHA
cxeMma, IoB’s13aHa 3
3apo0iTKaMu

Jiep>KaBHE MIANPUEMCTBO
Jep>KaBHA BIIACHICTH
JiepKaBHE TJIAaHYBaHHS

HEPYXOMMU CTaH

309

credit which is available and
which can be drawn on if a
country needs it, especially
credit guaranteed by a lender (a
group of banks or the IMF in
the case of a member country),
usually in dollars

an order written by a customer
asking a bank to pay money
regularly to an account

a basic food or raw material
which is most important in a
country’s economy

a product, such as milk or
bread, which is important to the
individual consumer but of
which the consumption does not
rise and fall when incomes rise
and fall

a product which has a high
market share and a high growth
rate. It will need cash to finance
its growth, but eventually
should become a cash cow.

in the USA, a commercial bank
licensed by the authorities of a
state, and not necessarily a
member of the Federal Reserve
System (as opposed to a
national bank)

in the UK, a state pension which
is additional to the basic
retirement pension and is based
on average earnings over a
worker’s career. It is being
renamed the State Second
Pension. Abbreviation SERPS
a state-controlled company

the situation in which an
industry is nationalised

same as central planning.
compare command economy
a theoretical state of an
economy which consumes



statistical
discrepancy noun
statistical inference
noun

statistics plural noun

statute law noun

statutory sick pay
noun

steady-state growth
noun

stealth tax noun

sterilisation noun

sterling noun

CTAaTUCTUYHA
HEBIAMOBIIHICTD
CTATUCTUYHWI BUCHOBOK

CTaTUCTHUKA

CTAaTyYTHC IIpaBO

000B’s13K0Ba BUILJIATA 11O
JKapHSIHOMY

CTIMKE 3pOCTaHHs

NONATKOBUU MOJATKOBUH
TSTap
cTepuiIizallis

GbyHT cTepiHT
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exactly what it produces and
replaces what it consumes at the
end of the relevant period

the amount by which sets of
figures differ

a method of getting information
about a population by taking a
sample group and analyzing it
figures showing facts (NOTE:
takes a plural verb) m noun the
study of facts in the form of
figures (NOTE: takes a singular
verb)

an established written law,
especially an Act of Parliament
state pay made by an employer
to a worker who is sick. The
payments are claimed back by
the employer against his or her
NI contributions. SSP is paid
for working days, called
qualifying days, up to a
maximum of 28 weeks.
Abbreviation SSP

the situation in which each
sector of an economy grows at
its own rate each year, as when
the population grows at 2.5%
but national income at 2%.
Compare balanced growth

a tax which is not obvious to the
people paying it

a method by which a central
bank can prevent surpluses or
deficits in the balance of
payments from affecting money
supply. This is achieved by
either selling or buying foreign
currency to offset the effect of
the surplus or deficit.

the standard currency used in
the UK The official term for the
UK currency is the pound
sterling



sticky wages plural
noun

stochastic adjective

stochastic process
noun

stock adjective
stock appreciation
noun

stock control noun

stock dividend noun
Stock Exchange
Automated
Quotations System
noun

stock exchange,
Stock Exchange
noun

stock noun
stock noun
stock noun

stock option noun

stock split noun

JIUTIKA 3apo0iTHA T1aTa

CTOXAaCTUYHUU
CTOXaCTUYHUH MTPOLEC
CKJIQICHKUI

3pOCTaHHS KypCy aKIii

yIpaBIIiHHS 3aMacaMu

OOHYCHa eMmicis
ABTOMaTH30BaHa CUCTEMA
KOTUpPYBaHHS ()OHA0BOI
O1pxi

donpgoBa Oipxka

3ariac

dbon

aKIs

OMIIIOH HA MOKYIKY aKIIii

OOHyCHA eMiCis
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wages which do not change
when market conditions change.
Workers do not want to earn
less in real terms than before or
do not want any wage increase
to be less than the rise in the
rate of inflation.

which happens randomly or by
chance

a process in which the outcome
appears to be unpredictable
kept for sale all the time
increase in the value of stock
held by a firm caused by an
Increase in prices

the system of checking that
there is not too much stock in a
warehouse but just enough to
meet requirements (NOTE: The
US term is inventory control.)
same as bonus issue

full form of SEAQ

the place where stocks and
shares are bought and sold. If no
location is specified, it is
usually understood in the UK as
the London Stock Exchange.
Also called stock market

the quantity of goods for sale or
kept available for use

the total number of shares
issued by a company

a share of capital held by an
individual investor

an option given to an employee
to buy stock of the company at a
lower price than the current
market price, at some time in
the future

same as the bonus issue



stock turn, stock
turnround, stock
turnover noun
stock valuation
noun

stock verb
stockbroker noun

stockpile noun
stockpile verb
stockpiling noun

Stolper, Wolfgang
(1912-2002)

Stolper-Samuelson
theorem noun

stop-go cycle noun

store of value noun

straight line
depreciation noun

00OpOTHICTH 3amaciB
OIL[IHKA 3amaciB
CKJIayBaTH
(dbona0BUI1 OpoKep
3arac

3amacaTu

HaKOIINYCHHA

Cronnep Bonbgranr
(1912-2002)

Teopema Cronnepa —

CamyenbcoHa

LUK «CTIH-Uam»

3ac10 3201 KEHHS

MPSAMOJTiHIHA
aMopTH3aIlis
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the total value of stock sold in a
year divided by the average
value of goods in stock

the estimating of the value of
the stock at the end of an
accounting period

to keep goods for sale

a person who buys or sells
shares for clients

a large quantity of supplies kept
by a country or a company in
case of need

to keep supplies n case of need
the action of keeping supplies in
case of need

Austrian-born economist whose
work included a theory (with
Paul Samuelson) used to
explain the effect of
international trade on wages

a theory to explain the effect of
international trade in an
economy with two factors of
production and two goods. The
factor which is most available
and is used in the country’s
exports provides the most
profits; the scarce factor which
is used in imports gives a
reduced profit; the result is to
encourage protection of the
country’s manufacturing sector
against imports.

a government’s economic
policy which leads to short
periods of expansion followed
by short periods of credit
squeeze

money kept as a hedge against
the risk of a fall in prices
depreciation calculated by
dividing the cost of an asset,
less its residual value, by the
number of years it is likely to be
used. Various methods of



strategic business
unit noun

strategy noun
stratified sample

noun

strike noun

strike verb

striking price, strike
price noun
structural
adjustment noun
structural budget
deficit noun

structural form
noun

structural
unemployment noun

stylized fact noun

CTpareriuna 6i3Hec
OJTUHUIIS

cTpaTeris

cTparudikoBaHa BUbOipka

CTpanK

CTpalKyBaTH
I[IHA BUKOHAHHSI
CTPYKTypHa nepedyaoBa

CTPYKTYypHHUH AehIIUT
O10JKETY

CTpPYKTypHa ¢opma

CTPYKTYpHE 06€3p0o0ITTs

CTHJII30BaHUMN (haKT
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depreciating assets are used:
under the straight line method,
the asset is depreciated at a
constant percentage of its cost
each year while with the
reducing balance method the
asset is depreciated at a higher
rate in the early years and at a
lower rate later.

a part or division of a large
company that forms its own
business strategy. Abbreviation
SBU

a plan of future action (NOTE:
The plural is strategies)

a framework for the selection of
a sample that ensures that it
adequately represents the
population or universe

an act of stopping work by
workers, because of lack of
agreement with management or
because of orders from a union
to go on strike (NOTE: striking
— struck)

the price at which a new offer of
shares is offered for sale
adjustment made to the
economy of a country

the deficit in national accounts
(i.e. the government’s
borrowing requirement)
calculated after taking account
of where the economy is placed
in the business cycle

the reduced form of an
economic system which has
been restructured to impose a
view suggested by a particular
economic theory
unemployment caused by the
changing structure of an
industry or the economy

an observation about the real
world which is based on



subsidiarity noun

subsidiary company

noun

subsidy noun

subsistence noun

subsistence theory
of wages noun

subsistence wages
plural noun

substitute adjective
substitute noun
substitute product,

substitute good
noun

cyocuaiapHICTh

JOYipHS KOMITaHis

cyocumis

BHJ)XKHMBaHHA

TEOpisi MPOKUTKOBOTO
MIHIMYMY 3apOOITHOI
iaTh

MPOKUTKOBUIA MIHIMYM

3aMIHIOOYHI
3aMiHa

3aMIHHUK
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assumptions rather than on
information

the principle that decisions
should be taken at the lowest
possible effective level, so
within the EU major decisions
would be taken at the
governmental level, and not at
the level of the Commission

a company that is more than
50% owned by a holding
company, and where the
holding company controls the
board of directors

an amount of money given to
help a firm which is not
profitable

the minimum amount of food,
money, housing and other
factors which a person needs
the theory that the average level
of wages is related to the wage
necessary to provide each
worker with a subsistence level
of existence

the lowest level of wages which
allows workers to live.
According to the iron law of
wages, as the population
increases, so wages tend to fall
to the subsistence level.

taking the place of another
person or thing

a person or thing that takes the
place of another

a product that may be bought
instead of another when the
price of the latter changes or if
it becomes unavailable. An
increase in the price of one will
cause an increase in the demand
for the other. This is the
opposite of complementary
products where the demand for



substitute verb

substitution effect
noun

sufficient condition
noun

sunk costs plural
noun

sunspot theory noun

superneutrality of
money noun

supernormal profit
noun
supplementary
benefit noun

supplier noun
supply and demand

noun

supply curve noun

3aMIHIOBATHU

e eKT 3aMileHHs

JOCTaTHS yMOBA

0€3M0BOPOTHI BUTPATHU

Teopist COHIYHUX TUISIM

CyHepHEUTPaIbHICTh
rpouen

HEHOPMAJILHUN TTPUOYTOK,
a00 HaamPUOYTOK
JI0JIaTKOBA BUTO/a

IMoCTa4yaJIbHUK

MPOTIO3UIIISI Ta MOMUT

KpHBa TPOITO3UITIT
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one increases as the price of the
other falls.

to take the place of someone or
something else, or to put one
person or thing in the place of
another

the extent to which consumers
will change from one product to
another when the price of the
former rises

a condition that is enough to
guarantee a result. Compare
necessary condition
expenditure on factors which
cannot be used for another
purpose or cannot be recovered
if the firm is shut down. Such
expenditure might include
advertising or building costs.
the theory of the 19th century
economist, W. S. Jevons, that
business cycles are related to
sunspot cycles

a situation in which the growth
of the money supply does not
influence the real growth of
output in an economy. Compare
neutrality of money

a profit earned by a business
through having a monopoly
formerly, a payment from the
UK government to people with
very low incomes. It was
replaced by Income Support.

a person or company that
supplies or sells goods or
services. Also called producer
the amount of a product which
Is available and the amount
which is wanted by customers
a graph that shows the
relationship between the price
of a product or a factor of
production and the amount of a



supply noun

supply shock noun

supply verb

supply-side
economics noun

supply-side policies
plural noun

support price noun

support ratio noun
surcharge noun

surplus noun

surplus value noun

MIPOTIO3HIIIS

IIIOK TTPOTIO3UIIIT

mocrayatu

€KOHOMIKa MPOTO3ULIIT

MOJIITUKA TPOIO3ULIIT

NIATPUMYIOYA L1HA

Koe(DiIieHT yTpruMaHCTBA

JoI1riara

HaJJIAIIOK

BapTICTh HAJUJIMILIKY
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product supplied during a
period

the quantity of a good or service
which is needed and is available
for sale

a sudden rise in productivity
which gives higher output and
profits without inflation

to provide a purchaser with a
good or service

an economic theory that
governments should encourage
producers and suppliers of
goods by cutting taxes,
increasing subsidies and similar
measures rather than encourage
demand by making more money
available in the economy
(NOTE: takes a singular verb)
policies which aim to stimulate
the working of an economy by
means such as encouraging
production and reducing
regulations

a price (in the EU) at which a
government will buy
agricultural produce to stop the
price falling

same as the dependency ratio
an extra charge, especially an
extra duty charged on imported
goods to discourage their
importation and encourage local
manufacture

an amount of something which
Is more than is needed

the value of what workers
produce in excess of what they
consume or what they need to
live on. According to Karl
Marx, this excess is the basis of
profit to the capitalist employer
but is eventually partly paid
back to the state in the form of
tax.



survivor principle,
survivor technique
noun

sustainable adjective

sustainable adjective

sustainable
development noun

sustainable growth
noun

sustainable yield
noun

swap noun

swap verb
sweated labor noun

syndicate noun

synergy noun

IMPUHOUIT BUXKUBIIOT'O

CTaJInu

€KOJIOTIYHHUM

CTaJIU PO3BUTOK

CTaJIMH piCT

CTaJui ypoxau

0o0OMIH

OOMIHIOBATH
Ba)KKa TIpars

CUHIUKAT

CUHEepris
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the theory that those firms with
the lowest costs will survive in
a market at the expense of the
firms with higher costs

which does not create
conditions which bring it to an
end

which does not deplete or
damage natural resources
irreparably and which leaves the
environment in good order for
future generations

a development that balances the
satisfaction of people’s
immediate interests and the
protection of future generations’
interests

growth in an economy which is
based on renewable resources
and does not use up non-
renewable resources

the greatest productivity that
can be yielded from a renewable
resource without depleting the
supply in a given area

an arrangement between central
banks to allow each other credit
in their respective currencies to
make currency transactions
easier

to exchange something

people who work hard for very
little money

a group of underwriters on
Lloyd’s insurance market, made
up of active underwriters who
arrange the business and non-
working underwriters (called
names) who stand surety for any
insurance claims which may
arise

a situation of producing greater
effects by joining forces than by
acting separately



Taft-Hartley Act
1947 noun

takeover noun

takeover bid noun

Takeover Code
noun

Takeover Panel
noun

tap issue noun

tariff noun

tastes plural noun

tatonnement
process noun

3akon Tadra-Xaprm 1947 a US act that limited the rights

POKYy

IIOTJIMHAHHA

3asi1BKa Ha IIOTJIMHAHHSA

Konekc mornmmuaHus

Kowmicis 3 maraup
MOTJIMHAHHSA

JIep>KaBHUM IIIHHUH nanip

Tapud

CMaKu

IIPOIIEC TAHTYBAHHS,

npoiiec npod Ta MOMUIOK
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of trade unions, banned closed
shops and restricted the
opportunity of unions to strike
the act of buying a controlling
interest in a business by buying
more than 50% of its shares.
Compare acquisition

an offer to buy all or a majority
of shares in a company so as to
control it

a code of practice that regulates
how takeovers should take
place. It is enforced by the
Takeover Panel

the non-statutory body which
examines takeovers and applies
the City Code on Takeovers and
Mergers. Also called City Panel
on Takeovers and Mergers

an issue of government stock
direct to the Bank of England
for sale to investors.
Government stocks are
normally issued in tranches for
sale by tender, but small
amounts are kept as tap stock
for direct sale to investors. The
term is applied to any
government stocks sold in this
way

a tax to be paid on imported
goods. Also called customs
tariff

differences in consumer
preferences which cannot
otherwise be explained. Tastes
vary according to factors such
as age, sex, income and type of
work

a process by which a perfect
equilibrium can be reached,
where buyers and sellers
establish their prices separately
and the prices gradually



tax noun

tax verb

taxable income noun

tax and price index
noun

taxation noun

tax avoidance noun

tax base noun

tax burden noun

tax court noun

IMOJaTOK

OIIOAATKOBYBATHU

OTI0JIATKOBYBAHUU TOX1]]

1HJEKC MMOJATKIB Ta IIH

OIIOAATKYBaHH

YXWJICHHS B1JI CIUIaTH
IIOJATKIB

[moJaaTkoBa 0asa

IIOAATKOBC HABAHTAXXCHHA

MOJIATKOBUM CY
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converge as supply and demand
forces apply; taitonnement is
French for groping

money taken by the government
or by an official body to pay for
government services

to take money from the income
of an individual or company, or
when a good or service is used
or bought, to pay for
government services

income on which a person has
to pay tax

a figure which shows how much
gross incomes have to change
(usually to increase) so that
taxpayers can enjoy the same
level of disposable income in
the face of increased retail
prices and increased taxation
the process or practice of
charging taxes, or the degree to
which something is taxed

the practice of trying (legally) to
minimize the amount of tax to
be paid

the items which are taxed. The
tax base for VAT does not
include children’s clothes or
food; the tax base for
corporation tax is all company
profits

the total amount of tax paid in a
country, including income tax,
corporation tax, VAT or sales
tax

in the USA, a court that deals
with disputes between taxpayers
and the Internal Revenue
Service. The UK equivalent is a
hearing before the
Commissioners of Inland
Revenue



tax credit noun

tax declaration noun
tax evasion noun

tax exemption noun

tax-exempt special
savings account
noun

tax expenditure
noun

tax haven noun

tax holiday noun

tax return noun

tax shelter noun

tax year noun

MOTATKOBUH KPEAUT
MOIaTKOBA JICKJIaparis
YXWJISTHHS BiJl CILIaTH
[MOJIATKIB

3BUILHEHHS Bl CILUIATH
IMOJATKIB

3BUJIBHEHUHN Bij
OTIOJIaTKYBaHHS
crieliajJbHAN Ol HIH
paxyHOK

HOI[aTKOBi BUTpATH

IIoJaTKkoBa raBaHb

MO/IATKOB1 KaHIKYJIN

MoJaTKOBA JIeKIapartis

MOJAaTKOBUM 3aXUCT

MOJIATKOBUH PiK
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a sum of money which can be
offset against tax

same as tax return

the practice of trying illegally
not to pay tax

a situation of being free from
payment of tax

a discontinued type of account
into which money could be
placed to earn interest free of
tax, provided it was left
untouched for five years. Since
1999 the scheme has gradually
been phased out but money in
existing TESSAs can be
reinvested in ISAs.
Abbreviation TESSA
government expenditure which
takes the place of tax. This
includes such items as tax
allowances for married couples
and relief against capital gains
tax. These allowances have the
effect of increasing other taxes
to allow the government to
maintain its tax revenue

a country where taxes are low,
encouraging companies to set
up their main offices there.
Countries such as the Bahamas
are tax havens

a period when a new company
pays no tax

a completed tax form, with
details of income and
allowances which is sent by a
taxpayer to the Inland Revenue.
Also called tax declaration

a financial arrangement (such as
a pension scheme) whereby
investments can be made
without tax

the twelve-month period on
which taxes are calculated. In
the UK, the tax year runs from 6



tax yield noun
T-bill US

technical progress
noun

technological
progress noun

technological
unemployment noun

technology noun

technology gap noun

technology transfer
noun

tender noun

tender verb
tender issue noun
term assurance,

term insurance
noun

IIOJATKOBUH JOX1]
BEKCEJIb

TEXHIYHUH mporpec

TEXHOJIOTTYHUM MPOrpec

TEXHOJIOT1YHEe 6e3pOo0ITTS

TEXHOJIOT1s

TEXHOJIOTTYHUN PO3PUB

nepeaaya TEXHOJIOT 1

TEHJIep

TEHIAECPUTHU
TEHJAEPHE NMUTaHHSA

CTPOKOBE 3a0€3IeUCHHs],
CTPOKOBE CTpaxyBaHHS
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April one year to 5 April the
following year.

the amount of money raised by
a tax, less the costs involved
same as the Treasury bill
(informal.)

advances in techniques which
allow more outputs to be made
from the same quantity of
inputs, or to make different
types of output from the same
inputs

advances in techniques which
lead to improved market share.
Such techniques can be new
machinery or improved
education of workers
unemployment caused by
technical progress, in particular
by the introduction of machines
to take the place of workers
the application of human
knowledge to create machines
and methods which improve
products and their production
and marketing

the difference between two
countries caused by different
levels of technical progress

the application of technology
developed by one company in
another company

an offer to do something for a
certain price, especially an offer
to buy a Treasury bill

to offer to do something for a
certain price

an issue of Treasury bills for
sale by tender

a life assurance which covers a
person’s life for a period of
time. At the end of the period, if
the person is still alive he or she



term loan noun
terms of trade
plural noun

term structure of
interest rates noun

tertiary industry
noun

tertiary sector noun

TESSA abbreviation

test discount rate
noun

tests of significance
plural noun

theory of the firm
noun

Third World noun

3i abbreviation
threshold noun

threshold
agreement noun

CTPOKOBHH KPEIUT
YMOBH TOPT1BJI1

CTPOKOBA CTPYKTypa
MPOIIEHTHUX CTABOK

TPETUHHA MPOMUCIIOBICTh

TPETUHHUN CEKTOP
3BUJILHEHUHN BiJ
OTIOJIaTKYBaHHS
cHeIlaJIbHAN OLIaTHUI
paxyHOK

TECTOBA CTaBKa
JTUCKOHTYBaHHS

TECTU Ha 3HAYYILICTh

Teopis Gpipmu

Tperiii cBiT

1HBECTOPH B
MIPOMHUCIIOBICTh
nopir

HIOpOTOBa yroja
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receives nothing from the
Insurance

a loan for a fixed period of time
the difference between a
country’s exports and imports
Interest rates seen in the context
of the different maturity dates of
the investments. This is only
applicable to investments which
have a fixed interest rate. Also
called yield to maturity

an industry which does not
produce raw materials or
manufacture products but offers
a service (such as banking,
retailing or accountancy)

the sector of industry which
includes all tertiary industries
tax-exempt special savings
account

the rate of return necessary to
justify investment in a large
government-funded project
tests to calculate the probability
that a result is erroneous
because of errors in sampling,
or the probability that a
hypothesis is validated

a group of theories concerned
with firms, how they work in a
market and how they differ
from each other

the countries of Africa, Asia
and South America which do
not have highly developed
industries (dated)

Investors in Industry

a point at which something
changes

a contract which says that if the
cost of living goes up by more



threshold price
noun

thrift noun

tied aid noun

tied loan noun

tie-in sales plural
noun

tight fiscal policy
noun

tight monetary
policy noun

tight money noun
tight money policy
noun

time account noun
time deposit noun

time inconsistency
noun

rpaHuYHa I1HA

OLI[A/IUBICTH

OB's13aHA J0IIOMOra

MOB'SI3aHUM KPEIUT

JI0JIATKOB1 MPOJaxi

XKOpcTKa (ickanbHa
MOJIITUKA

KOpPCTKA MOHETapHa
MOJIITUKA

0oOMe>KeH1 TporTi
’KOpCTKa MOHETapHa
MOJTITUKA
JETIO3UTHUM paXyHOK
CTPOKOBUH JIETIO3UT

HEY3TO/IKEHICTh Yy Yaci
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than a certain amount, pay will
go up to match it

in the EU, the lowest price at
which farm produce imported
into the EU can be sold

1. the practice of saving money
by spending carefully

2. US as savings and loan

the financing of public sector
capital projects in developing
countries at a reduced rate. It is
provided by the aid agencies of
developed governments and is
offered on much better terms
than normal aid

a loan which involves a
guarantee by the borrower to
buy supplies from the lender
sales where a condition of the
sale is that something else is
also bought, as when a
customer taking out insurance
Is forced to take further
insurance to cover something
else which he or she doesnot
need. Such sales are usually
prohibited, or at least severely
restricted by law

a government policy to restrict
demand by increasing taxes

a government policy to restrict
the money supply

same as dear money

same as tight monetary policy

same as a deposit account

a deposit of money for a fixed
period, during which it cannot
be withdrawn

a change in policy that takes
place after a certain amount of
time, or policies taken at a
certain time which conflict with
previous policies



time lag noun

time preference
noun

times covered plural
noun

time series noun

time series analysis
noun

time-series data
noun

token money noun

Tokyo round noun

tort noun

total cost noun

total domestic
expenditure noun

YaCOBUM J1ar

repeBara B 4aci

MOKPUTTS TUBIICHIIB

YaCOBHM pAX

aHaJIi3 4acoBHX Ps/IiB

JTaH1 4aCOBOTO PATY

CUMBOJIIYHI IPOIII

ToxkilcbKuM payHI

IIPABOIOPYILLICHHS

3arajbHa BapTICTh

3arajibHi BHYTPIIIHI
BUTpATU
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a delay that takes place in the
collection of economic data, or
in making policy decisions
dependent on economic data
the preference of consumers to
purchase something
Immediately, instead of waiting
until a later date. Also called
positive time preference

the number of times a dividend
Is covered by profits. Also
called dividend cover

a series of values given to a
variable at different times

a method of assessing variations
In data over regular periods of
time, such as sales per month or
quarter, in order to try to
identify the causes for the
variations

data that is collected at regular
intervals, i.e. each month, each
quarter or each year

a form of money where the face
value is higher than the cost of
making it. Bank notes are token
money, gold coins are not

the seventh round of
negotiations on international
tariffs under the auspices of
GATT, held from 1973-79. It
cut international tariffs further
and accorded preferential
treatment to developing
countries)

a civil wrong done by one
person to another and entitling
thevictim to claim damages

all the cost of producing a
certain amount of production,
including fixed costs and
variable costs

the total amount spent in a
country, not excluding imports



total factor
productivity noun

total quality
management noun

total revenue noun
total utility noun

tournament theory
noun

TQM abbreviation

tracker fund noun

trade noun
trade verb
trade association

noun
trade balance noun

trade barrier noun

3arajibHa HpO,Z[YKTI/IBHiCTI)

(dbakTOpiB BUPOOHUIITBA

3arajbHE yIpaBIIiHHS
SIKICTIO

3araJIbHUM JOX1]
3arajibHa KOPUCHICTh

TEOopisi TYPHIPIB

3arajbHe yNpaBHHS
AKICTIO
TpekepHuil HoHA

TOPTIBIIS;
TOpPTyBaTU
TOpPTyBaTU

TOPTOBEJIbHA acoIliallis

TOProBeNbHUI OanaHc

TOPTOBEIBLHUM Oap'ep
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the calculation of the
relationship between output and
all factors of production used to
produce it

a management style which
demandscommitment to
maintain and improve quality
throughout the workforce (with
emphasis on factors such as
control of systems, quality and
inspection of working
practices). Abbreviation TQM
all income from all sources

the whole satisfaction of each
individual who consumesa
certain quantity of a good or
service

the theory that each worker is
motivated by the possibility of
promotion as well as extra
pay, and this leads to
competition between members
of the workforce

total quality management

a fund which tracks (i.e. follows
closely) one of the stock market
indices, such as the Footsie

the business of buying and
selling

to carry on the business of
buying and selling

a group which links together
companies in the same trade
the international trading
position of a country in
merchandise, excluding
invisible trade. If exports are
greater than imports there is a
surplus (or favourable balance
of trade). Also called balance
of trade

a control placed by a
government to prevent imports
coming into the country. Safety



trade bill noun

trade creation noun

trade credit noun

trade cycle noun
trade deficit noun

trade description
noun

Trade Descriptions
Actnoun

trade discount noun

trade diversion
noun

trade gap noun
trademark noun

TOPTOBHUM BEKCEIb

CTBOPEHHS TOPTOBHUX
3B'SI3KIB

TOPTOBHM KPEAUT
TOPrOBUN LIUKII

Je(pILUT TOPrOBEIBLHOTO
OanaHcy

OIIHUC TOBapy

3aKoH MpO TOPTroOB1 OMUCH

TOpProBa 3HMKKaA

TIepeHaIpaBICHHS
TOPTOBEJIFHUX TMOTOKIB

TOProBeJIbLHUIN pO3pUB
TOProBa Mapka
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standards and tariffs are typical
trade barriers.

Also called import restriction
a bill of exchange between two
companies which are trading
partners. It is issued by one
company and endorsed by the
other. Theperson or company
raising the bill is the drawer,
the person or company who
accepts it is the drawee. The
seller can then sell the bill at a
discount to raisecash

the increase in international
trade which follows from the
reduction in trade barriers
between countries

credit offered by one company
when trading with another
same as business cycle

a situation in which a country
imports more than it exports and
SO pays out more in foreign
currency than it earns. Also
called balance of payments
deficit, trade gap

a description of a product to
attract customers

Acts of Parliament which limit
how products can be described
to protect customers from
wrong descriptions made by
manufacturers

a price reduction given to a
customer in the sametrade. Also
known as ‘trade terms’

the reduction in international
trade with a country which is
not a member of a group,
caused when tariff barriers are
reduced between members of
the group and this has the
effect of creating more trade
within the group

same as trade deficit

a particular name, design or



trade name noun

trade-off noun

Trades Union
Congress noun

trade union, trades
union noun

trade war noun

trade-weighted
adjective

trade-weighted
index noun

trade-weighted
value noun

trading currency
noun

TOproBa Ha3Ba

KOMITPOMIC

Konrpec npodeminok

npodcninka

TOpProBa BliiHa

TOPrOBEIBLHO-3BAXKCHUN
TOPrOBEIbHO-3BAKECHUN
1HIEKC

TOPTOBEIHLHO-3BAKCHA
BapTICTh

TOProBa BAJIIOTA

327

logo whichhas been registered
by the manufacturer and which
cannot be used by other
manufacturers. It is an intangible
asset

a particular name, design or
logo whichhas been registered
by the manufacturer and which
cannot be used by other
manufacturers. It is an intangible
asset

the exchange of one thing for
another as part of a business deal
(NOTE: The plural is trade-
offs.)

an organization linking all UK
trade unions. Abbreviation TUC
(NOTE: Although Trades
Union Congress is theofficial
name for the organization, trade
union is commoner than trades
union in British English. The
US term is labor union.)

a workers’ organization which
represents its members in
discussions with employers
about wages and conditions of
employment

a battle between countries to
increase their trading positions,
usually taking the form of
import restrictions against
foreign countries and increased
subsidies for home industries
compared to a basket of
currencies of acountry’s major
trading partners

an index of the value of a
currency calculated against a
basket of currencies

the value of a currency against
that of a basket of other
currencies

a currency, such as the dollar,
which is used ininternational
trade. Also called vehicle



trading profit noun

trading stamp noun

training noun

transaction noun
transactions cost
economics noun

transactions costs
plural noun

transactions
demand for money
noun

transactions
motive noun

transfer costs plural
noun

transfer deed noun

TOProBUM MPUOYTOK

TOProBa Mapka

HaB4YaHHA

TpaH3aKIis
€KOHOMIKa TPaH3AKIIHHUX
BUTpAT

TpaH3aKI1iHI BUTPATH

TpaH3aKLIHHUN TOMUT HA

rpouri

MOTHB TpaH3aKIIii

BHUTPATH Ha TIEpPEeKa3
KOIIITIB

aKT puioMy-Tiepeaadi
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currency
a situation in which a
company’s gross receipts are
more than its gross expenditure
a special stamp given away by
a shop, which the customer can
collect and exchange later for
goods

the process of being taught how
to do something, inparticular
instruction in particular skills

a piece of buying or selling

a form of economics that sees
the firm as an economic entity,
with its transactions being the
reason for it to exist

the costs involved in carrying
out business transactions,
including market research,
invoicing and debt collection
the need for firms or individuals
to hold money in case some
future business deal should
materialize

the motive for people or firms
to hold money to use for some
definite transaction in the
future, as opposed to the
speculative motive where they
hold money in the form of
investments because they hope
to make a capital gain or the
precautionary motive where
they hold money to use in an
emergency

the costs of moving raw
materials or finished goods
from one place to another,
including shipping, loading and
harbour fees

a legal document by which
ownership of an asset,such as a
house or a block of shares, is
moved from one person to
another



transfer earnings
plural noun

transfer payments
plural noun

transfer pricing
noun

transformation
curve noun
transitional
unemployment noun

transition economy
noun

transitivity noun

transmission
mechanism noun

nepeKa3Hui 10Xix

TpaHchepTHI TUIaTexki

TpanchepTHe
LIHOYTBOPEHHS

KpuBa TpaHchopmariii

0e3po0ITTA MepexiAHOTOo
nepioay

nepexigHa eKOHOMIKa

MEPEXiTHICTh

MeXaHi3M Iepeaadi
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the amount which could be
paid for afactor of production
as it is currently being used to
prevent it being used by
someone else. Amounts paid
above the level of transfer
earnings are economic rent
payments that are not made for
goods or services. These include
pensions and money won by
gambling

prices used in a large
organisation for selling goods
or services between
departments in the same
organisation, and also in
multinational corporations to
transfer transactions from one
country to another to avoid
paying tax

same as production possibility
boundary

1. a period when someone is out
of work for a short time between
two jobs

2. unemployment caused by
major economic change such as
the introduction of new
technology

an economy which is moving
from a centrally planned state to
a free market economy. Also
called economy in transition
the way in which preferences are
transferred logically. If product
X is preferred to product Y and
product Y is preferred to
product Z,then it follows that
product X is preferred to
product Z

the ways in which changes in
such things as prices, interest
rates and incomes are covered in
various sectors of an economy
or in various countries of an
economic group



transnational
corporation noun
Treasury noun

Treasury bill noun

Treasury notes
plural noun
Treasury stocks
plural noun

Treaty of Rome
noun

trend noun
trickle-down noun

trigonometric
functions plural
noun

TpaHCHAIllOHAIbHA
KopIiopartis
Ka3uaueiictBo

Ka3uadelicbkuii BEKCEIh

Kasnaueiiceki
3000B's13aHHSA
Ka3naueiicpki akii

Pumcekuit jorosip

TEHACHIIIA

IIPOCOYYBAaHHS

TPUTOHOMETPUYH1 QYHKIIT
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a large company which operates
In various countries

1. the government department
which deals with a country’s
finances. The term is used in
both the UK and the USA. In
mostother countries, this
department is called the Ministry
of Finance. (NOTE: The term is
used in both the UK and the
USA; in most other countries
this department is called the
Ministry of Finance.)

2. US same as Treasury bill

a short-term bill of exchange
which does not give any interest
and is sold by the government
at a discount through the
central bank. In the UK, the
term varies from three to six
months; in the USA, Treasury
bills are for 91 or 182 days, or
for 52 weeks. In the USA they
are also called Treasuries or T-
bills

medium-term bonds issued by
the US government

bonds issued by the UK
government. Alsocalled
Exchequer stocks

the treaty which established the
European Economic Community
and the European Atomic
Energy Commission in 1957
the general way things are going
the economic theory that the
poorest members of society
can be more easily helped by
the effects of increased
economic activity rather than
by welfare payments from the
government

functions which are determined
by the properties seen in right-
angled triangles



trough noun

true and fair view
noun

trust, trust
company noun

trustee noun

TUC abbreviation
turnkey operation
noun

turnover noun

turnover of labor
noun
turnover tax noun
turnpike theorem
noun

KOPUTO
IpaBIVBHUH 1 YECHUM

TIOTJISA

TOBipa

JOBIpeHa ocoba

Konrpec npodcminok
poboTa Imix KoY

000poT

IUTMHHICTH pOoO0Y0i CHIIN

oJaTOK 3 000POTY
TeopeMa Mpo KiIbLEBY
PO3B's3KY

two-part tariff noun aBoKOMMIOHEHTHHUH TapuUd
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a low point (as in an economic
cycle)

the correct statement of a
company’s financial position as
shown in its accounts and
confirmed by the auditors

an organisation which supervises
the financial affairs of private
trusts, executes wills, and acts
as a bank to a limited number of
customers

a person who has charge of
money in trust

Trades Union Congress

a deal where a company takes
all responsibility for
constructing, fitting and
staffing a building (such as a
school, hospital or factory) so
that it is completely ready for

the purchaser to take over
the amount of sales of goods
or services by a company

(NOTE: The US term is sales

volume.)
same as labor turnover

same as sales tax

a form of optimal growth
theory, put forward by Paul
Samuelson, that the shortest
route between two economic
states may not be the quickest
and that it may be better for a
country to aim for a maximum
growth rate even if it appears
to go against the ratios of
different production sectors
which are considered desirable
in the long term

a tariff by which consumers pay
a certain rate for the first part of
their consumption up to a
certain level, and a lower rate
after that



two-stage least
squares noun

two-tier board
noun

tying contract noun

type I error noun

type 11 error noun

UBR abbreviation
UN abbreviation

unanticipated
inflation noun

JIBOCTYTICHEBUN METO/]
HaMEHIIIMX KBaJIpaTiB

I[BOpiBHCBa JOIIIKa

JIOTOBIp MPO 3B'I3yBaHHS

ITOMMJIKA MEPLIOTO TUITY

nomuika tumy [I

U
€IUHUM O13HEec-Tapud
Opranizaris O0'eqHaHUX
Hari
HernependavyBaHa
1HIAIS
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a way of using simultaneous
equations in econometric
procedures by which right-
hand variables arereplaced by
the result of their own equations.
This gives a more accurate result
than simply running the
equations normally. The two
stages referred to are firstly,
the creation of new dependent
variables to replace the
originals, and secondly,
regression calculated as normal
but using the new variables.
Abbreviation 2SLS

a system where a company has
two boards of directors, an
executive board that runs the
company on a day-to-day basis
and a supervisory board which
monitors the results and deals
with long-term  planning

a contract under which a
producer sells a product toa
distributor on condition that the
latter also buys another product
an error found in decisions
concerning hypotheses, when a
correct hypothesis is not
accepted, even if there is no
good reason fornot accepting it
an error found in decisions
concerning hypotheses, when a
false hypothesis is accepted as
being true when it should have
been rejected

uniform business rate
United Nations

a rate of inflation which has not
been predicted by economists
and which therefore comes as a
surprise to business people,
governments and workers



unbiased estimator
noun
unbundling noun

uncalled capital
noun

uncertainty noun

UNCTAD
abbreviation

undated security
noun
underdeveloped
countries plural
noun
underemployment
noun

underlying
inflation rate noun

HEYNEPEIHKEHUN
OLIIHIOBAY
PO3YKpPYITHEHHS

He3aTpeOyBaHUM KarmiTas

HEBU3HAYCHICTH

Koundepentist Opranizariiii
O0'eqnannx Harnii 3
TOPTIBJIl T PO3BUTKY
HETATOBAHUI [IIHHUI
narnip

c1a00pO3BUHEHI KpaiHH

HEIOBHA 3aUHATICTD

0a30Bui piBeHb 1H)IIALIT
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the estimator with the smallest
error

the process of separating
companies from aconglomerate.
The companies were
independent in the past, and
have been acquired by the
conglomerate over a period of
time

capital which a company is
authorized to raise  and has
been issued but for which
payment has not yet been
requested

a situation in which the facts are
not known whichmakes it
impossible to predict what will
happen in the future; the
decision-maker has to make
difficult decisions

United Nations Conference on
Trade and Development

a security with no maturity date

countries which are notfully
industrialized

a situation in which workers in a
company donot have enough
work to do or are not used to
their full capacity; they may
therefore take up second jobs
to fill their time and increase
their earnings

the UK inflation rate which is
calculated on a series of
figures, including prices of
consumer items; petrol, gas and
electricity; and interest rates.
The underlying inflation rate
can becompared to that of other
countries. Compare headline
inflation rate



undersubscription
noun

underutilized
capacity noun

undervalued
currency noun
underwriter noun

underwriting noun

undistributable
reserves plural noun
undistributed profit
noun

UNDP abbreviation

unearned income
noun

uneconomic
adjective
unemployment noun

unemployment
benefit noun

MMIITUCKA

HEJIOBUKOPUCTAHHS
MOTYXHOCTEN

HEIOOI[IHEHA BAJIIOTA

aHJieppanTep

aHJICpPaUTUHT

HEPO3IOIIJICHI PEe3ePBU
HEPO3MOIIICHU N

npuOyTOK

IIporpama po3BUTKY
Opranizariii O6'eqHaHUX
Hari

He3apoOJeHUH T0Xi
HEEKOHOMIYHUI

0e3po0ITTs

JIOTIOMOTa 110 6e3pO0ITTIO
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a situation in which applications
are not madefor all the shares
on offer in a share issue, and
part of the issue remains with
the underwriters

a situation in which a company
orfactory operates at less than
full capacity

a currency that is not valued
highly enough

a person or company that
underwrites a share issue or
insurance. When a major
company flotation or share
issue or loan is prepared, a
group of companies (such as
banks) will form a syndicate to
underwrite the action. The
syndicate will be organized by
the lead underwriter (in the
USA called the managing
underwriter), together with a
group of mainunderwriters.
These in turn will ask others
(sub-underwriters) to share in

the underwriting

the action of guaranteeingto
purchase shares in a new issue if
no one else purchases them
same as capital reserves

profit which has not been
distributed as  dividends to
shareholders but is retained in
the business

United Nations Development
Programme

same as investment income

which does not make a
commercial profit

a situation in which people have
no jobs

payment made to someone
unemployed (NOTE: The US



unemployment rate
noun

unfair dismissal
noun

unfunded pension
scheme noun

uniform business
rate noun

union/non-union
wage differential
noun

union shop noun US

unitary taxation
noun

piBeHBb 0€3pOOITTS

HECITpaBe/TNBE
3BIJIBHEHHS

HedoHI0BaHAa NIEHCIHA
cxeMa

enuHMM O13HEC-Tapud

PI3HUIIA B OIUIATI Mpalli B
npodeminkax i 6e3 Hux

po(CIiIKOBHI 11eX

YHITapHE OMOJATKyBaHHS
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term is unemployment
compensation.)

the number of people out of
work, shown asa percentage of
the total number of people
available for work. Also called
the rate of unemployment

the removal of someone from a
job for reasonswhich are not
legally fair (as when a female
employee who has had
maternity leave and wishes to
return to work is refused a job
by the company she was
working for). An unfair
dismissal cannot be claimed
where a worker is dismissed
for incapability, gross
misconduct or in cases of
genuine redundancy

a pension scheme which is not
based on a pension fund, but
where pensions are paid by the

employer out of
current income
a tax levied on business

property which is the same
percentage for the whole
country. Abbreviation UBR

the difference in wages earned
by union members and non-
union members in the same type
of jobs. Itis seen as a measure of
the effectiveness of unions

place of work where it is
agreed that all workers — must
be workers of a union (NOTE:
The UK term is closed shop.)
the taxation of a multinational
firm in one country (the
country of its bases) on all its
operations. This avoids the
possibility that firms may
move transactions from one
country to another to avoid



unit banking noun

unit cost noun

United Nations
plural noun

United Nations
Conference on
Trade and
Development noun

United Nations
Development
Programme noun

unit of account noun

unit trust noun

FOHIT-OaHKIHT

co01BapTICTh OUHUIIL
MPOTYKITIT

Opranizariss O0'eqHaHUX
Harui

Kondepentis Opranizartii
O0'ennannx Haruii 3
TOPTIBIIl TA PO3BUTKY

IIporpama po3BUTKY
Opranizarii O6'eqHaHuX
Hari

PO3PAXYHKOBA OJIMHULIA

naiioBuit HoH
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paying tax

the situation in which a state
bank tends to have only one
branch, operating under the
umbrella of the Federal Reserve
System. This is the system in
the USA, while in the UK
banks tend to operate a branch
banking system with a few
national banks, each with very
many branches

the cost of one item (i.e. total
product costs divided by the
number of units produced)

an international organisation
including almost all sovereign
states in the world, where
member states are represented
at meetings

a permanent organisation of the
United Nations General
Assembly set  up in 1964 to
deal with issues concerning
trade, investment and
development. Its aims are to
maximise opportunities for
developing countries and to
help them integrate into the
world economy. Abbreviation
UNCTAD

the global development network
of the United Nations, which
helps developing countries to
knowledge, experience and
resources through advice and aid
provided by local experts.
Abbreviation UNDP

a standard unit used in financial
transactions among members of
a group, such as SDRs in the
IMF

an organisation which takes
money from small investors and
invests it in stocks and shares for



unlimited liability
noun

Unlisted Securities
Market

unrealised profit
noun

unsecured loan noun
upside potential
noun

urban economics
noun

Uruguay round
noun

HeoOMeKeHa
BIIIOBIIAJIBHICTE

PuHOK 1103a11CTHHTOBUX
LIHHUX NanepiB

Hepeani30BaHui MPUOYTOK

0e33acTaBHUN KPEIUT
MOTEHIIIaJT 3pOCTaHHS

MIChbKa EKOHOMIKA

YpyrBaucbeKkui payH.
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them under a trust deed, the
investment being in the form of
shares (or units) in the trust. Unit
trusts have to be authorised by
the Department of Trade and
Industry before they can offer
units for sale to the public,
although unauthorised private
unit trusts exist.(NOTE: The
US term is mutual fund.)

a situation in which a sole
trader or each partner is
responsible for all the firm’s
debts with no limit to the
amount each may have to
pay

formerly, the market for buying
and selling shares which were
not listed on the main Stock
Exchange. It has now been
replaced by the Alternative
Investment Market (AIM).
Abbreviation USM

same as paper profit

a loan made with no security
the possibility for a share to
increase in value (NOTE: The
opposite is downside risk.)

the economics of urban areas. It
deals with the growth of large
urban areas and the problems
they pose for such areas as
transport, pollution and services
the eighth round of negotiations
on international tariffs under the
auspices of GATT, held in
1986-94. It opened markets in
agriculture and services,
reduced government subsidies
to local industries and
protected intellectual
copyrights. It also ended with
the establishment of the World



U-shaped average
cost curve noun

USM abbreviation
usury noun

utilitarianism noun

utility noun

U-noniOHa kpuBa
CepeaHiX BUTpaT

PHHOK MO3aIiCTHHIOBUX
I[IHHUX TanepiB
JIUXBAPCTBO

YTUIITApU3M

KOPHUCHICTh

utility function noun ¢yHkIis KOpUCHOCTI

utility maximisation wmaxcumizailist KOpUCHOCTI

noun
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Trade organisation as a
successor to GATT.) Kennedy
round, Tokyo round

a curve which shows how
average costs vary with the
amount of output. As output
Increases, so average costs fall,
then they start to rise again
because marginal costs increase
as output increases. This gives
a typical curve in the shape of a
U

Unlisted Securities Market

the lending of money at very
high interest

a theory, propounded by
Jeremy Bentham, that policies
and institutions should be judged
by how good they are for the
people. His slogan was The
greatest good of the greatest
number

1. one of the public utilities
(companies, such as electricity,
gas or transport, which provide
a service used by the whole
community)

2. the usefulness of a product or
service, the satisfaction that a
consumer gets froma good or
service he or she has bought, or
the way in which a good or
service contributes to a
consumer’s welfare

a method of showing utility as a
function of the consumption of
goods and services by an
individual. It increases with
each unit consumed

the action of individuals who
make choices according to how
they perceive the good which
the choice will bring to them,



utopian socialism
noun

vacancy noun
vacancy rate noun
value noun
value verb

value added noun

Value Added Tax
noun
value judgement
noun

variable noun

variable cost noun

YTOMIYHUHN COITiaizM

V
BaKaHCIs
pIBEHb BaKaHTHHX I1OCA/T

3HAUYECHHS
OLIIHUTH

J0/1aHa BapTICTh

MOJaTOK Ha JOJaHy
BapTICTh
OLIIHOYHE CYJIKEHHS

3MiHHA

3MIHHI BUTPaTH
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especially in cases where the
outcome of the choice is
uncertain

an early form of socialism, in
which services and goods are
produced for the use of the
community as a whole, derived
from the writings of Robert
Owen and Jean-Jacques
Rousseau. It was an idealistic
form of socialism and its
members created ideal
communities in Britain, the
USA and other countries. It
was approved by Marx and
Engels

a job which is to be filled

the number of available jobs
shown as a proportion of the
total workforce

the amount of money that
something is worth

to assess the amount of money
that something is worth

the amount added to the value of
a product or service, being the
difference between its cost and
the amount received when it is
sold (wages, taxes and similar
factors are deducted from the
added value to give the retained
profit). Also called net output
full form of VAT

a judgement based on an
assertion of what is thought to
be good or bad, rather than on a
statement of fact

a thing that varies, especially a
number which can take
different values

money paid to produce a
product which increases with
the quantity made (such as



variable factor
input noun

variable factor
proportions plural
noun

variable rate noun

variance noun

VAT noun

vault cash noun

VCT abbreviation
Veblen, Thorstein
Bunde (1857-1929)
noun US

3MIHHUM BX1THUH (haKTOp

3MiHHI TPOTMOPIIIi
dakTopis

3MIHHA CTaBKa

JACTIepCis

TIJIB

CXOBHUIIIE TOTIBKHA

BeHUypHUIA (POoHT

Bebnen Topcreiin bynne
(1857-1929)
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direct labour costs and direct
materials costs)

an input of a factor of
production which  can be
easily varied with the effect of
increasing or reducing output
the degree to which onefactor
of production can be substituted
for another. If the proportion is
high, then firms will switch
from one factor to another
according to whichever is
cheapest

a rate of interest on a loan
which is not fixed, but can
change with the current bank
interest rates. Also called
floating rate

a difference, especially between
what was planned and the
actual results

a tax paid by the consumer
which represents the increased
valueof a product at each stage
of its manufacture and
distribution. Full form Value
Added Tax

cash kept by a bank in its
vaults, used for everyday
business, and forming part of the
bank’s required reserves
venture capital trust

economist whose main concern
was with the growth of large
companies which couldresult in
the position that the prosperity
of a company need not coincide
withthe interests of the
community at large; he invented
the term conspicuous
consumption to criticise the
behaviour of wealthy individuals
and firms



Veblen effect,
Veblenian model
noun

vector noun

vehicle currency
noun

velocity of
circulation noun

venture capital noun

venture capital
trust noun

VER abbreviation

vertical equity noun

vertical integration
noun

vertical merger
noun

visible adjective

Edexr Bebnena, moniens
Bebena

BEKTOP

TOpPrOBa BAJIIOTA

IIBUJIKICTD ITUPKYJISIIT

BEHUYPHHUI KamiTal

BEHUYpHUI (POH]

T0OpOBUIBHE OOMEKCHHS
CKCITOPTY

BEPTHKAJIbHA
CIIPaBEIJIUBICTh

BEpPTUKAJIbHA IHTErpaLlis

BCPTHUKAJIBHC 3JINTTA

BUINMUN
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a theory of buying behaviour
proposed by Veblen, which
explains much of consumption
in terms of social influences
or pressures rather than
economic ones) conspicuous
consumption

a series of numbers arranged
one after the other in a certain
direction, either vertically or
horizontally

same as trading currency

the rate at which money
circulates in the economy,
usually calculated as the GNP
shown as a percentage of the
stock of money supply

capital for investment which
may easily be lost in risky
projects, but can also provide
high returns. Also called risk
capital

a trust which invests in smaller
firms which need capital to
grow. Money invested in a
VCT must remain there for five
years, and in return no capital
gains are paid on £100,000
worth of VCT shares sold.
Abbreviation VCT

voluntary export restraint

fairness in dealing with
individuals with different
incomes. This is the basis for
progressive taxation

same as backward integration

a merger of two firms which
deal with different stages of the
production or sale of the same
product

1. referring to real products that
are imported orexported 2.



visible balance noun Bugumuii 6anauc

visibles plural noun  Buaumi peui

visible trade noun BHIIMa TOPTiBJIS

voluntary I0OpOBLIBHA yroaa
arrangement noun

voluntary exchange no6poBinbHMIT 0OMIH
noun

voluntary export TO0OPOBUTEHE OOMEKCHHS
restraint noun CKCIIOPTY

voluntary T00pOBLIBEHE 0€3pO0ITTS
unemployment

noun

voting shares plural  axii 3 mpaBom rojocy
noun

voucher noun Baydep
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recorded or reflected in
economic statistics

the balance of payments in
visible trade, i.e. real goods, as
opposed to services

real products which are imported
or exported, as opposed to
services

the trade in real goods which are
imported or exported

same as a scheme of
arrangement

trade between two firms or
countries which can each refuse
to trade with each other. In this
case, both parties will benefit
from trading. It can also be
applied to the supply of public
goods, on the assumption that
the public must be allowed to
decide what goods should be
supplied. Because all of the
parties to a voluntary exchange
expect to gain from trade,
Institutions that make trading
easier usually also improve
social welfare

an agreement by exporters not to
export to a certain country,
usually under threat of tariff
barriers being imposed by that
country. Abbreviation VER
unemployment which exists
because people do not want to
take existing work, either
because they feel the wages
are too low, or because they
would get a better deal by
living on government benefits
shares which give the holder the
right to vote at company
meetings

a paper which is given instead
of money



wage noun

wage drift noun

wage freeze noun

wage indexation
noun

wage-price spiral
noun

wage rate noun
wage restraint noun

wage round noun

wages plural noun

wages council noun

3apo0iTHA MiaTta

npeiid 3apoOiTHOI TIaATH

3aMOPOKYBaHHS
3apoO0ITHOI TIJIaTH

1HeKcallis 3apo0iTHOT
IUIATH

1H(IsALIHA cripaib
3apo0iTHA MJIaTa-1[1HU
piBEHb 3apO0ITHOI TIIATH
00OMeKeHHS 3apOo0ITHOT

TUTaTH
payH]1 3ap0o0ITHOT IJIaTH

3apo0iTHA IJ1aTa

pajna 3 muTaHb 3apOo0ITHOT
[UIATH
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money paid (usually in cash
each week) to a worker for work
done (NOTE: wages is more
usual when referring to money
earned, but wage isused before
other nouns)

the difference between wages
and money earned, i.e. the
situation in which a wage
Increase paid is greater than the
officially negotiated one, the
difference being made up with
payments such as bonus and
overtime payments. Also called
wages drift

a period when wages are not
allowed to increase. Also called
freeze on wages, wages freeze
the linking of increases in
wages to the percentage rise in
the cost of living

a situation in which price rises
encourage higher wage
demands which in turn make
prices rise

the amount of money paid to a
worker for an hour’s work
action to keep increases in
wages under control

a round of negotiations between
representatives ofemployers and
unions to determine the wage
levels in an industry over the
next period, usually for one year
workers’ weekly or hourly pay,
usually paid in cash. For
workers paid by a monthly
cheque, the term used is salary
an organization made up of
employer and employee
representatives which fixes
basic employment conditions
in industries where places of
work are too small or too



wages drift noun
wages freeze noun

wages policy noun
wait unemployment

noun
Wall Street noun

Wall Street crash
noun

Walras, Marie-
Esprit-Léon (1834—
1910)

Walras’s law noun

wants noun

warehouse capacity
noun
warrant noun

warranted growth
rate noun

npeid 3apoOITHOI IIaTH
3aMOpPOKYBaHHS
3apoO0ITHOI IJIaTH
MOJTITHKA 3apOOITHOT
TIaTh

MOTepEIKyBaIbHE
0e3po0ITTs
Yomr-cTpit

[Tagiaas Yoii-cTpiT

Banspac Mapi-Ecnpir-
Jleon

3akoH Banbpaca

OaxaHHA

CKJIa/IChKI MOTYHOCTI

opaep

FapaHTOBaHI/Iﬁ TCMII
3PpOCTaHHA
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scattered for trade unions to be
established

same as wage drift

same as wage freeze

a government’s policy on what
percentage increases should be
paid to workers

same as precautionary
unemployment

1. a street in New York where
the Stock Exchange is situated
2. the US financial centre

the crash of share prices on Wall
Street in 1929, which started the
Great Depression. The date is
also called Black Tuesday
French economist and
mathematician who developed
the theory that for each product
there is a demand which is
dependent on price, and a
supply price function which
depends on the quantities
produced. Theoretically, there
should be a point of
equilibrium where the demand
price and supply price are the
same

the law that the total value of
goods demanded in an economy
Is equal to the total value of the
goods supplied. It does not take
into account the fact that
people may save money

the desire to purchase goods or
services. This is a choice and not
a need

the space available in a
warehogs_e _
an official document which

allows someone to do something
verb to provide a warranty for a
product

the rate at which growth must
increase if it is to be sustained,



warranty noun

wasting asset noun

ways and means
advances plural noun

wealth noun

wealth effect noun

wealth tax noun

wear and tear noun

weighted average
noun

rapaHTis

MAapHOTPATHUN AKTUB

[UISIXH Ta 3acO00u
PO3BUTKY

0araTrcTtBo

edexT OaraTcTBa

[I0JIaTOK Ha 0araTrcTBO

3HOC

CCPCAHBLO3BAKCHEC
3HAa4YCHHAA
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when firms believe growth will
occur without any extra
investment) Harrod-Domar
growth model

a legal document which
promises that a machine will
work properly and in which the
producer agrees to compensate
the buyer if the product is
faulty or becomes faulty before
a certain date

an asset that becomes gradually
less valuable as time goes by
(such as a short lease on a
property)

advances of money made by the
Bank of England to the
government

the value of assets (other than
cash and things such as
machines) which are held by an
individual, firm or country and
which can be used to produce
income. Wealth also includes
human capital in the form of the
resources provided by the
workforce

the effect the amount of assets
held by an individual has on his
or her spending and saving
patterns. It is assumed that if
two individuals have the same
income, the one with the most
assets will spend most and save
least

a tax on money, property or
Investments owned by
individual taxpayers

damage to equipment caused by
use; fair wear and tear is aterm
used in insurance for acceptable
damage caused by normal use
an average which is calculated
taking several factors into
account, giving some more value



welfare noun

welfare criterion
noun

welfare economics
noun

welfare state noun

WETC abbreviation

white knight noun

white noise noun

White Paper noun

wholesale adjective,
adverb

wholesale banking
noun

100po0yT

KpUTepiit 106po0yTy

€KOHOMIKa J0OpoOyTy

colliajgpHa JeprkaBa

MOJAaTKOBA MIJIbra I
MPAaIIOI0UUX CiMen
O1mit uiap

O1IHiA ITym

biya xaura

OIITOBUU

ONTOBUM OAHKIHT
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than others

money paid by the government
to people who need it

a criterion used to decide if a
change in economic policy
should be put into effect. Pareto
stated that the criterion to be
used as if the policy change
resulted in increased welfare of
someone and no decrease in
welfare to others

the study of the way in which
economic activity should result
in increased welfare for the
population. It concentrates on
the objectives to be achieved in
a welfare state

a state which spends a large
amount of money to make sure
that its citizens all have adequate
housing, education, public
transport and health services
working families tax credit

a person or company that rescues
a firm in financial difficulties,
especially saving a firm from
being taken over by an
unacceptable purchaser

a series of observations made
over a period which are random
and completely independent

a proposal from the UK
government for a new law tobe
voted on in Parliament. Compare
Green Paper

buying goods from
manufacturers and selling in
large quantities to traders who
then sell in smaller quantities to
the general public

banking  services  between
merchant banks and other
financial institutions (as opposed
to ‘retail banking’)



wholesale market
noun

wholesale price noun

wholesale price
index noun

wholesaler noun

Wicksell, Knut
(1851-1926)

Wicksell effects
plural noun

wildcat strike noun

windfall loss noun
windfall profit noun

windfall profits tax,
windfall tax noun

winding up noun

window dressing
noun

winner’s curse noun

OIITOBUU PUHOK

IypTOBa IliHa

1HJIEKC OIITOBUX I[1H

ONTOBUU MPOJABELb

Bikcens KuyT
(1851-1926)

EdexTtn Bikcens

CTpalK AUKUX KOTIB

HernependayyBaHi BTpaTH
HECNOoA1BaHUM PUOYTOK
MOJIaTOK Ha
HerepenoauyeHu
npuOyTOK

JIKB1AALst
odopMIICHHS BITPUH

IMPOKJIATTSA IMICPCMOKIIA
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the interbank money market,
where banks and other financial
Institutions deal with each other
the price of a product which is
wholesale

an index showing the rises and
falls of wholesale prices of
manufactured goods. It usually
moves about two months
before a similar movement takes
place on the Retail Price Index
a person or company that buys
goods in bulk from
manufacturers and sells them to
retailers

Swedish  economist  whose
interest in  monetary theory
showed that high interest rates
occurred in conjunction with
high prices

the effect of a rise in wages rates
and a fall in interest rates in
raising the value of existing
capital

a strike organized suddenly by
workers without the approval of
the main union office

a sudden loss which is not
expected
a sudden profit that is not
expected

a tax on sudden profits

the liquidation of a company
transactions shown in financial
statements with the sole purpose
of making a business seem better
or more profitable or more
efficient than it really is

the possibility that the company
that wins a contract may in fact
lose money on the work. This
Is especially likely if it made
the lowest tender



WIP abbreviation
withdrawal noun

withholding tax noun
us

with profits adverb

work noun
work verb

workable
competition noun

worker participation
noun
workfare noun

working capital noun

working families tax
credit noun

working population
noun

work in progress
noun

He3aBepIleHa podoTa
BUBEJIEHHS KOIIITIB

MO/IATOK Ha MPUOYTOK

3 IpUOyTKOM

poborta
MpaloBaTu

JIi€eBa KOHKYPEHIIis

y4acTh MpaliBHUKIB

oruiaTta mpari

000pOTHUH KamiTal

MMOJATKOBA NUIbra JuIs
MPAaIOI0UUX CiMel

nmpanc3gaTHC HACCIICHHA

He3aBeplIeHE
BUPOOHUIITBO
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work in progress

the removal of money from a
bank account

a tax levied on interest or
dividends before they are paid
to the investor (usually applied
to non-resident investors). Such
tax may be reclaimed under a
double taxation agreement
guaranteeing the policyholder a
share in the profits of the fund in
which the premiums are invested
things done using the hands or
brain

to do things usingthe hands or
brain

the theoretical consideration of
competition which tries to give
guidelines  as to how
competition policy should be
applied

sharing by  workers in
management decisions

a system where people have to
do work for the community to
qualify for welfare payments
capital in the form of cash,
stocks and  debtors (less
creditors) used by a company in
its  day-to-day  operations
(normally defined as the excess
of current assets over current
liabilities). Also called
circulating capital, floating
capital, net current assets

a benefit in the form of a credit
which can be used to pay tax,
accorded to working families on
low incomes with one or more
dependent children and few
savings. Abbreviation WFTC
same as labour force

the value of service on a contract
which has not been completed,
or the value of goods being



works committee,
works council noun

work-sharing noun

work-to-rule noun

World Bank noun

world economy noun

World Trade
Organization noun

WTO abbreviation

X-efficiency noun

X-inefficency noun

poOoUnii KOMITET

PO3MOI1T pOOOTH

po0oTa 3a MPUHIIUIIOM
«TPALION 32 ITPABUIIAMI)

CaiToBUM OaHK

CBITOBA EKOHOMIKA

CaiToBa oprasizauis
TOPTIBII

CaiToBa opraxizaris
TOPTiBI

X
X-e(peKTUBHICTH

X-Hee(heKTUBHICTD

349

manufactured which are not
complete at the end of an
accounting period. Abbreviation
WIP (NOTE: The US term is
work in process.)

a committee of workers and
management which discusses
the organisation of work in a
factory

a system where two or more
part-timers share one job, each
doing part of the work

a period of working strictly
according to the rules agreed
between the wunion and
management and therefore
very slowly, as a protest

the central bank, controlled by
the United Nations, whose
funds come from the member
states of the UN and which
lends money to member states.
The official title of the World
Bank is the International Bank
for Reconstruction and
Development

the economy of the whole world,
seen as a total

an international organisation set
up with the aim of reducing
restrictions in trade between
countries (replacing
GATT). Abbreviation WTO
World Trade Organization

the situation of being as efficient
as possible in using inputs to
maximise production

the situation of not being as
efficient as possible in using
Inputs to maximise production,
a feature of larger
organisations. It is the
difference between the actual
costs achieved and the costs



Y

Yaoundé Convention Konsenrtis Synne

noun

yardstick
competition noun

Y -efficiency noun

yen noun

yield noun

yield curve noun

yield gap noun

3MaraHHs 3a KpI/ITepiHMI/I

Y -e(heKTUBHICTD

1€HA

NpUOYTKOBICTb

KpHUBa MPUOYTKOBOCTI

PO3pUB y MPUOYTKOBOCTI
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which are theoretically
achievable

an international  agreement
signed in 1964 to allow former
French colonies to become
associated to the European
Community. It was replaced in
1974 by the Lomé Convention

a method used by a regulator to
judge the performance of a
group of monopoly firms, as in
the case of railway companies

a measure of the efficiency of a
firm in exploiting markets
profitably. It can be the case
that a firm does not exploit its

market as profitably as it
should because of the lack of
competition

the currency used in Japan
(NOTE: It is usually written as ¥
before a figure: ¥2,700 (say two
thousand seven hundred yen).)
an amount of money produced
as a return on an investment,
shown as a percentage of the
money invested

a graph showing the yields on
different types of investment.
A negative yield curve is a
situation in which the yield on
a long-term investment is less
than on a  short-term
investment, while a positive
yield curve is a situation where
the vyield on a long-term
investment is more than on a
short-term investment

the difference between the
higher vyield on equities
(ordinary shares) and the lower
yield on gilt-edged securities
(i.e. government stock). If the
returns on gilts are higher than
on equities this is called the



yield to maturity
noun

zero-coupon bond
noun

zero growth noun

zero-rated adjective

JIOX1IHICTH JI0 ITOTaIlIeHHS

Z
Oe3kyIoHHa obJiraris

HYJIbOBE 3pOCTaHHs

3 HYyJIbOBHUM pCﬁTHHFOM

Zero-sum game nNoun Tpa 3 HyJbOBOK CYMOIO

zoning noun

30HYBaHHS
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reverse yield gap
same as term structure of
interest rates

a bond which carries no interest,
but which is issued at a discount
and so provides a capital gain
when it is redeemed at its face
value

a situation in which there is no
Increase in economic activity,
either because of economic
stagnation or because of
government policies to restrain
growth

which has a VAT rate of 0%. In
the UK, books and newspapers
are zero-rated

in game theory, a game where
the players divide the total sum
between them, some having less
than others, but all adding up to
100%. Here there is no way in
which players can agree to take
more than 100%. Compare
negative-sum game, positive-
sum game

the dividing of a town into
different areas for planning
purposes



CIIUCOK BUKOPUCTAHOI JIITEPATYPU

1. Adam, J. H. Longman Concise Dictionary of Business English - Essex:
Longman Group Ltd., 1985.

2. Baker, M. Macmillan Dictionary of Marketing & Advertising. 2" ed.- London:
The Macmillan Press Ltd., 1990.

3. Bannock, G. and Manser, W. The Penguin International Dictionary of Finance.
2" ed.- London: Penguin Books, 1995.

4. Bennett, P. (ed.). Dictionary of Marketing Terms. 2" ed - Chicago: American
Marketing Association, 1995.

5. Black J. A Dictionary of Economics. 4" ed / John Black, Nigar Hashimzade,
Gareth Myles. — Oxford University Press, 2012.

6. Black's Law Dictionary by Henry Campbell Black, M. A. Sixth edition. St. Paul,
Minn., West Publishing Co., 1990.

7. Canadian Institute of Chartered Accountants. Terminology for Accountants. 3™
ed.- Toronto: The Canadian Institute of Chartered Accountants, 1983.

8. Capela J.J. Dictionary of International Business Terms. 3d ed. / John J. Capela,
Stephen Hartman. — Barron's Educational Series, Inc., 2004.
9. Caruth, D. and Stovall, S. Taking Care of Business: the dictionary of
contemporary business terms. - Licolnwood: NTC Publishing Group, 1996.
10.Clemente, M. The Marketing Glossary: key terms, concepts, and applications in
marketing management, advertising, sales promotion, public relations, direct
marketing, market research, sales - New York: American Management
Association, 1992.

11.Collin, P. H. English Business Dictionary - Middlesex: Peter Collin Publishing,
1986.

12.Davidson, S., Stickney, C. and Weil, R. Accounting: the language of business.
7" ed- Arizona: Thomas Horton and Daughters, 1987.

13.De Vries, Mary. The Encyclopedic Dictionary of Business Terms. - New York:
Berkley Books, 1997.

14.Dictionary of Banking Terms by Thomas P. Fitch. Second Edition. New York
1993.

15.Dictionary of Banking, Gerald Klein. Pitman Publishing, 1992.

16.English-German Glossary of Financial and Economic Terms by Hans E. Zahn.
Frankfurt am Main 1989.

17.Estes, R. Dictionary of Accounting. 2" ed.- Cambridge, Massachusetts: The
MIT Press, 1985.

18.European Marketing Confederation. The International Encyclopedia of
Marketing. - Oxford: Butterworth-Heinemann, 1997.

19.Financial Times World Desk Reference. 5" Edition updated and edited by
Cambridge International Reference on Current Affairs - London: Dorling
Kindersley, 2003.

20.Ford, H. A. J., Hinde, M. S. and Hinde, M. S. Australian Business Dictionary. -
Sydney: Butterworths, 1985.

21.Friedman, J. P. Dictionary of Business Terms - New York: Barron’s Educational
Series, Inc. 1987.

352


http://www.amazon.com/John-Black/e/B001IR3BS2/ref=dp_byline_cont_book_1
http://www.amazon.com/John-Black/e/B001IR3BS2/ref=dp_byline_cont_book_1
http://www.amazon.com/s/ref=dp_byline_sr_book_2?ie=UTF8&field-author=Nigar+Hashimzade&search-alias=books&text=Nigar+Hashimzade&sort=relevancerank
http://www.amazon.com/s/ref=dp_byline_sr_book_3?ie=UTF8&field-author=Gareth+Myles&search-alias=books&text=Gareth+Myles&sort=relevancerank
http://www.amazon.com/John-J.-Capela/e/B001IQW7N8/ref=dp_byline_cont_book_1
http://www.amazon.com/John-J.-Capela/e/B001IQW7N8/ref=dp_byline_cont_book_1
http://www.amazon.com/s/ref=dp_byline_sr_book_2?ie=UTF8&field-author=Stephen+Hartman&search-alias=books&text=Stephen+Hartman&sort=relevancerank

22.Greener, M. The Penguin Business Dictionary - Middlesex: Penguin Books,
1987.

23.Hinkelman E.G. Dictionary of International Trade. 10th ed / Edward G.
Hinkelman. — World Trade Press, 2012.

24.Khachaturova M. F. English for business contacts. — K. : Akouut,1997. — 266 p.

25.Lamming, R. and Bessant, J. Macmillan Dictionary of Business and
Management- London: Macmillan Press Ltd., 1988.

26.Longman Business English Dictionary. — Pearson Education Limited, 2000. —
Longman Dictionary of English Language and Culture. 2" ed. — Harlow:
Addison Wesley Longman, 1998.

27.McConnell Campbell R., Brue Stanley L. Contemporary Labor Economics. —
JIsBiB : Celibp-Caitio, 1992.

28.MRI Bankers’ Guide to Foreign Currency. 46" Edition- Houston, Texas:
Monetary Research Institute, 2003.

29.Nikbakht, E. and Groppelli, A. Finance. 2™ ed.- New York: Barron’s
Educational Series, Inc., 1990.

30.Noble, C. E. Australian Economic Terms. 5" ed.- Melbourne: Longman
Australia Pty Limited, 1995.

31.0strow, R. and Smith, S. The Dictionary of Marketing. - New York: Fairchild
Publications, 1988.

32.Parker, R. Macmillan Dictionary of Accounting. 2" ed.- London: The
Macmillan Press Ltd, 1992.

33.Pass, C, Lowes, B., Pendleton, A. et al. Collins Dictionary of Business. 2" ed -
Glasgow: Harper Collins Publishers, 1995.

34.Pass, C. and Lowes, B. Collins Dictionary of Economics. 2" ed - Glasgow:
Harper Collins Publishers, 1993.

35.Pratten Cliff. Applied Macroeconomics. — Oxford, 1985.

36.Presner, Lewis A. The International Business Dictionary and Reference. - New
York: John Wiley & Sons, Inc, 1991.

37.Rosenberg, J. Dictionary of Business & Management - New York: John Wiley
& Sons, Inc, 1993.

38.Rosenberg, J. Dictionary of Marketing & Advertising - New York: John Wiley
& Sons, Inc, 1995.

39.Sandhusen, Richard L. Marketing. 2" ed.- New York: Barron’s Educational
Series, Inc, 1993.

40.Shim, J. K. and Siegel, J. G. Encyclopedic Dictionary of Accounting and
Finance. - New Jersey: Prentice Hall, 1989.

41.Siegel, J. G. and Shim, J. K. Dictionary of Accounting Terms. - New York:
Barron’s Educational Series, Inc, 1987.

42.Tardif R. (ed.). The Penguin Macquarie Dictionary of Economics & Finance: A
Penguin Australia Reference Book - Chatswood, NSW: Penguin Books
Australia, 1988.

43.The CCH Macquarie Dictionary of Accounting- Macquarie University, NSW:
CCH Australia Limited, 1991.

353



44.The CCH Macquarie Dictionary of Business. - Macquarie University, NSW:
CCH Australia Limited, 1993.

45.The Oxford Dictionary for International Business / Compiled by Market Home
Books Ltd.- Oxford: Oxford University Press, 1998.

46.Tuck, A. (ed.). Oxford Dictionary of Business English for Learners of English.
- Oxford: Oxford University Press. 1993.

47.\Wessels, Walter J. Economics. 2" ed.- New York: Barron’s Educational Series,
Inc, 1993.

48.Williamson, A. (ed.) Field Guide to Business Terms: a glossary of essential tools
and concepts for today’s manager. - Boston, Massachusetts: The Economist
Books Ltd, 1993.

49.Anrno-ykpaincbkuii ciioBHUK. YkimaB M. [. bamma. ¥V nBox Tomax. Kwuis,
BunaBunireo «OcBiTay, 1996.

50.AHrno-yKpaiHCbKUi ~ Ta  YKPaiHChKO-aHTJIINCHKUMA CJIOBHHK-MIHIMYM
exoHomiyHux TepmiHiB / Yki1.: T.b.bopuctok, A.M.Kpacosceka, B.O.MenbHuK.
— PiBue: PATY, 2002.

51. AHrno-ykpaiHCbkuil YKpaiHChKO-aHTUIIMCHKUNA CJIOBHUK JUIOBUX TEPMIHIB.
. I'appuimmms, O. Kapkonb. “Smoloskyp” Publishers Kiev, 1993.

52.bazunesuu B. ., bazunesuu K. C., banactpuk JI. O. MakpoekoHOMIKa : TAPYY.
/ 3a pen. B. JI. bazunesuua. — K. : 3nanns, 2004.

53.bankiBcrka ennukinoneis / M. 1. Casnyk, A. M. [logneprorin, A. A. [lepecana
Ta iH.; 3a pea. O. M. Mopoza. — K.: ®ipma «EasTon». 1993.

54.baunkiBchka eHiukionenis / Pea. A. M. Mopos.- K.: ®ipma «Enbtony, 1993.

55.I'nobanbHa exoHoMika XXI cTomiTTs : moacbkuit BuMip : Mmonorpadis / 1. I'.
Jlyx’sinenko, A. M. Tlopyunuk, A. M. Kosort [Ta 1H.] ; 3a 3ar. pea. A-pa €KOH.
Hayk, mpod. /. I'. JIyk’ssHeHka Ta 1-pa ekoH. HayK, npod. A. M. Ilopyunuka. —
K. : KHEY, 2008.

56.I'pinuenko b. CnoBaps ykpaincekoi moBu. T. 1 (A-X), 1907; 1. 2 (3-H), 1908;
T. 3 (O-II), 1909; 1. 4 (P-), 1909. HaapykoBano 3 Bumanas 1907-1909- K.:
Bun-Bo Axanemii Hayk, 1959.

57.ExkoHoMiuHa eHIUKIONEAIs y Tpbox Tomax / ['omoBa pemakiiiinoi paau b. JI.
[Magpunu- mmn - T. 1 (A-K), BianoBinansuuii penakrop C. B. Mouepnuii.- K.:
BunaBauunii neHTp «Akanemis», 2000.

58.EkoHOMIYHA Teopisd : MOMITEKOHOMIS : miapyd. / 3a pea. basunesuua B. JI. — K.:
3uanns-IIpec, 2004.

59.Exonomiunuii cnoBHUK-A0BITHUK / Pen. C. B. Mouephuii.- K.: ®emina, 1995.

60.€menko I1. C., ITankin FO. I. Cyyacna exkonomika. — K. : Buia mkona, 2005.

61.3aropoaniii A. I'., Bosntok I'., CmoBxkenko T. C. ®iHaHCOBUI CIIOBHUK - JIBBIB:
Bun-Bo JlepxaBHoro yHiBepcuTeTy «JIbBIBChbKa MOIITEXHIKa», 1996,

62.3anmotounuii 1. B., 3axapuenko B. I. JlepxaBHe peryiroBaHHS PEriOHATBLHOT
ekoHoMikH. — XapkiB — JIbBiB — Opxecca : TOB ,,Omicceit”, 2003 p.

63.1cTopist ekoHOMIYHUMX yueHb : iapyd. / 3a pena. B. [1. bazunesnya. — K. : 3nanns,
2004.

354



64.Ictopia ekoHoMiuHUX yueHb : miapyd. / JI. 5. Kopniituyk, H. O. Tarapenko, A.
M. Ilopyunuxk Ta iH.; 3a pea. JI. 5. Kopniituyk, H. O. Tatapenko. — K. : KHEY,
2005.

65.Kauypa O. B., Ilacrepnak-Tapanymenko I'. A. Tiiymaunuit aurino-ykpaiHCbKui
CJIOBHUK 30BHIIIHROCKOHOMIUYHUX TepMiHiB. — K. : IHCTUTYT nep>kaBHOTO
yhpaBiiHHA 1 camoBpsinyBanHs npu Kabineti MinictpiB Ykpainu, 1993.

66.Kimieuu O., II'staunpkuii B., AnTomyk B. AHIIIO-yKpaiHCHKO-pOCIHCHKUN
CIIOBHUK €KOHOMIUHUX TepMiHiB: MikpoekoHoMika-K.: TOB «K.I.C.», 1995.

67.Kostok B. B. Monerapui 3acaau 11o6anbHOi (piHAHCOBOI CTaOUIBHOCTI :
Momnorpadis / B. B. CniBak. — Tepuomine : THEY, ,, Exonomiuna gymka”, 2009.

68.Kopwnienko I'. B., 'opomkos I'. A., bsanbchkuit M. I'. CHOBHUK AJIs T ATIPUEMITIB
1 613HecMeHiB. - K., 1992.

69.Jlarytin B. [I. JlronuHa 1 ekoHOMiKa: corioekoHoMika. — K. : TIpocsita, 1996.

70.JlinnikoB, B. M., bopkoBchkuii, B. B. Ta iH. PunkoBa TepmiHoONOrIS I1710BOT
JIIOJIMHM: CIIOBHUK-T0BIIHUK.-K.: AGpuc, 1992.

71.Muxactok I., Menbauk A., Kpynka M., 3anora 3. [lepxaBHe perysatoBaHHS
exoHoMmiku : migpyd. — K. : Arika, Ensra-H, 2000.

72.11aBnoBchkuii M. MakpoeKkoHOMIKA NEpPEeXigHOTO Tepioay : YKpaiHCHKHUI
koHTekcT. — K. : Texnika, 1999.

73.CnoBauk iHmomoBHUX ciiB / Pemn. JI. O. Ilycrositr, O. I. Cxonmuenko - K.:
Hogipa, 2000.

74.CnoBHUK TepMiHIB puHKOBOiI ekoHOMikH / Pen. B. 1. Haymenko - K.: I'mo0Oyc,
1996.

75.ClOBHHK TEpMiHIB pUHKOBOI €EKOHOMIKH. 3a 3ar. pea. npod. B. I. Haymenka. —
K.: 'mobyc, 1996.

76.Cnyxait C. B. JloBigHrK 6a30BHX TEPMiHIB Ta TOHATH 3 MiKpoeKoHOMIKH. — K. :
Jli6pa, 1998.

77.CniBak I. B. I'mobanpHa MOHETapHa €KOHOMIKAa Ta TEOMOJITUYHI 1HTEpECH
JIep’KaB : BaIOTHI MexaHi3Mu : MoHorpadis / Inna BiramiiBna CmiBak ;
Hamionanpauit 6ank Ykpainu. — K. : YBC HBY, 2013.

78.TapnaBcbka H. II., Ilymkap P. M. MeHemKkMeHT : Teopis 1 MpaKkTUKA. —
Tepuomnins : Kapr-6manm, 1997.

79.YKpaiHChbKO-aHTTINCHKUI  CIIOBHUK-MIHIMyM  €KOHOMIYHUX TEpMIHIB /
VYxknanaui: baptom O.I1., Mamuka H.B., T'ogoBaneup H.I., Mammuka 10.B. —
Yxropon: YxHY, 2015.

80.DinancoBuii cnoBHUk. A. I'. 3aropoaniit, I'. JT. Bo3urok, T. C. CMOB- X€HKO.
«IenTp €pormy. JIbBiB, 1997.

81.Uyxno A. A. IlocTiHaycTpiadbHa €KOHOMIKA : TeOpis, MPaKTUKa Ta 1X 3HAYCHHS
s Ykpaiau. — K. : Jloroc, 2003.

82.4xoBenko P. B. HarionanpHa ekoHOMiKa : HaB4. Toci0. / Poman SlkoBeHKoO. —
[2-re Bua., Bunp.]. — Kiposorpan : ,,KOJ1”, 2010.

83.5xoBenko P. B. Texunomorii mpogaxy ToBapiB. — KipoBorpaz : 2003.

84.5xoenko P. B. OcHOBU Teopli €eKOHOMIKU JJIs1 TEXHIYHUX CHEI[ialbHOCTEH :
HaBy. noci0 / Poman SkoBenko. — Kiposorpan : ,,ITomirpad-Cepsic”, 2009.

355



